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At  the  Lookout 


To  Handle  Big  Western  Crop 


, HARVEST  IN  WEST  rw  tanauH  mai 

WILL  MORE  THAN  REACH  ‘4  BILLION 

figMM  fiavAiu  amgmi  .  _  .  .  .  .  I  tain  the  proportions  of  1&3(,  owlue; 

P  I  I  PT  17P  1  Ffe  the  Saskatchewan  pool  will  have  (o  paucity  of  moisture  up  until  u  d  ■  d  c  d  ■.*  U 

|Jf||jK|  h  I  A\|  YIiAk  in  operation  after  August  let  over ,  the  end  of  June.  '  Huge  Buying  Program  for  British 

U\f\fULtU  lentil  I  Ijilll  200  elevators  In  addition  to  those  In  The  Saskatchewan  Pool  now  own.s  |  Government  Is  Now  Assured 

- -  use  last  year.  The  private  companies  i.Ofin  elevators,  all  but  about  3f"i;  Officials  Believe 

A  Yield  of  330,000,000  to  350,-  in  the  Saskatchewan  area  are  mak-  being  in  operation  last  year  despite  I  . . 


AIRCRAFT  ORDERS 
FOR  CANADA  MAY  I 
REACH  V4  BILLION 


Canadian  Marconi  Co.  May 
Launch  Wireless  Service 
Between  Points  in  Canada 


000,000  Bushels  of  Wheat  similar  arrangements,  with  the ,  the  drought.  This  fall.  If  the  present  '  poRM  CFNTRAI  COMPANY 

ij  j  result  that  the  elevator  .services  for  ,  favorable  outlook  Is  sustained  it  is  CtlN  I  KAL.  CWMrAlYi 

visuauzea  province  will  be  virtually  all  in  snot  unlikely  that  the  elevators  in  j,  T  ’  j  * 

DitciKtrcc  Trv  DCMrcTT  service  in  time  for  the  hew  crop.  It  ‘Saskatchewan  will  be  obliged  to  take  To  Handle  Business  and  Appor* 

BUS1NE55  rO  BENEFIT  will  furnish  a  marked  contrast  to  •  care  of  ten  times  the  amount  of  tion  it  to  Best  Equipped 

- ; —  _  ^  _  the  appalling  drought  conditions  |  grain  as  was  harvested  In  1937.  Plants  Will  fall  for  Plant 

Increased  Handling  Facilities  which  prevailed  last  year.  l  The  crop  now  coming  into  being  Extension* 

Will  Be  Reauired Mantifac-  The  Alberta  pool  also  is  arranging  |  win  also  probably  furnish  more  th.m 

I  to  reopen  many  elevators  which  a  normal  strain  on  the  railway  ?.  „  ■  , 

hirers  and  Merchants  Look  to  operation  in  1937.  The  |  Plans  have  already  beei^  made  to  ,  Extensive  British  government  or- 

Restored  Purchasing  Power  favorable  crop  outlook  has  resulted  |  move  the  grain  as  expeditiously  as  Canadian-built  aircraft  a 

-  in  similar  decisions  on  the  part  of  possible,  but  U  Is  expected  that  the  according  to  execu 

Latest  telegraphic  advices  to  the  line  elevator  companies,  and  real  rush  will  hardly  get  underua\  *’ves  of  airplane  producing  compan 

the  Dominion  Bureau  of  Statis-  farmers  in  Alberta  are  assured  of  before  the  middle  of  August  It  ‘  ^  f 


Restored  Purchasing  Power 


FORM  CENTRAL  COMPANY 

To  Handle  Business  and  Appor-  | 
tion  it  to  Best  Equipped  ' 
Plants  —  Will  Call  for  Plant  | 
Extensions 

Extensive  British  government  or¬ 
ders  for  Canadian-built  aircraft  are 
now  as.sured.  according  to  execu- 


tics  confirm  other  ’•eports  from  Wes-  service  by  the  time  the  crop  might  be  slightly  earlier  In  Maul- 

.  „  "  ^  ’  .  .  movement  gets  underway.  toba.  owing  to  the  more  advanced 

tern  Canada  is  to  the  continued  fav-  Manitoba  which  got  a  record  crop  state  of  the  crop  In  this  provunce 

i  orable  progress  of  the  wheat  crop.  - : - 

With  the  harvest  season  barely  more 

than  a  month  away,  the  West  today  r  BuCTCLl  F  inCLtiClt\§  F  BCltUTB 

I  is  -visualizing  a  yield  of  from  330,-  X  U  f /*  iO  J 

1 000.000  to  3, 30.000.000  bushels  of  F ITSt  FaQu  tSOfiCt  Y BCLT 

wheat  —  considerably  more  than  _ _ 

double  the  yield  of  last  year.  Ai-  Showcd  Increase  Over  Same  Period  Last  Year  With  Prices 
,  though  prices  have  receded  in  re-  e.  •  aa  •  •  i  i  r-  .• 

I  cent  weeks  with  the  prospects  of  Strengthening  —  Municipal  and  Corporation 

,  big  crops  In  Canada  and  the  United  IssuCS  Materially  LesS 

States,  the  harvest  should  prove  a  _.  ^  .  TT  _  _  ,  ,, 

The  past  six  months  has,  on  the  |  Britain  all  government  financing 

prontahie  one  to  the  farmers  and  whole,  been  a  dull  period  in  the  bond ;  was  placed  in  th»  domes'ic  market 

will  yield  wide  benefits  for  the  market.  Affected  by  a  stock  mar- ,  while  in  J937  all  issues  were  sold  in 

transportation  companies  and  other  bet  full  of  depressed  prices  the  roar- ‘Canada  with  the  exception  of  1^3.- 


movement  gets  underway. 


toba,  owing  to  the  more  advanced 


Manitoba  which  got  a  record  crop  I  state  of  the  crop  In  this  pro3'ince 

Federal  Financing  Feature  I 
Of  First  Half  Bond  Year\ 

Showed  Increase  Over  Same  Period  Last  Year  With  Prices  | 
Strengthening  —  Municipal  and  Corporation 

Issues  Materially  Less  ' 


which  shortly  will  arrive  In  the  Do¬ 
minion.  will  settle  only  details  In 
connection  with  the  orders.’,  as  the 
previous  British  mission  obtained  all 
the  Information  desired  as  to  pro¬ 
duction  facilities  in  Canada,  What  Is 
not  yet  definitely  known  is  exact  ex¬ 
tent  of  the  prospective  business,  and 
details  on  Britain’s  requirements 
According  to  a  prominent  manu- 1 
faefurer,  any  estimates  of  total  j 
amount  of  ultimate  British  outlay  i 
for  Canadian  planes  must  necessar-l 
ily  be  guesswork  at  this  time,  .but  | 


Scholarships  in  West 
I  By  Packers  President 

Winnipeg  —  Four  scholar¬ 
ships.  valued  at  $12,3  ^ach, 
have  been  established  in  the 
University  of  M.-nitoba  by  J. 
Stanley  McLean  of  Toronto, 
president  of  r.madn  Packers 
lytd.,  it  was  announced  by  Sid- 
ne>  E.  Smith,  president  of  the 
university. 

The  scholarships  will  be 
open,  to  students  registered  in 
Art.s  and  Science  who  have 
completed  the  second  year  of 
the  senior  honors  division  and 
who  intend  to  register  in  the 
ensuing  university  session  for 
the  third  year  of  the  honnr.s 
division. 

Gordon  Attack 
May  Mean  End 
Textile  Union 


Reported  That  Application  Has 
Been  Made  for  Necessary 
Wave-lengths 

PROPERTIES  PURCHASED 

Sites  for  Stations  Secured  as  Far 
Back  as  15  Years  Ago  —  Op¬ 
position  May  Be  That  Business 
Already  Is  Being  Well  Served 

.■\s  a  result  of  recent  developments, 
''anadian  Marconi  Co..  Ltd  ,  which 
'  now  is  in  the  trans-nceanic  message 
I  business,  may  shortlv  extend  its  op- 
I'erations,  to  include  handlmc  of  mes- 
i  sages  between  various  pnmfs  within 
Canada.  Similar  work  has  been 
I  launched,  largely  on  an  ^xperimenta! 

.  basis  so  far.  by  Radio  C nrp.  of  .A.m- 
I  erica,  in  the  United  States, 
i  According  to  reports  from  Ottawa. 

I  Canadian  Marconi  recently  has  made 
1  enquiries  of  the  government  as  to 
:  whether  necessary  wave  frequencies 
I  would  be  allocated  to  the  Marconi 
(  ompany,  in  event  it  is  decided  to 
carry  out  its  plans  at  this  time. 


A^PLECH>.TblING 

'Vl^IR€'Oo. 

HkmiM 

INVESTMENT 

SECURITIES 

MONTREAL 
231  St.  James  Street 


Cl  _j,L  •  •  *  I  J  r-  i.*  '  ff”’  Canadian  planes  must  necessar-!  -  Officials  of  the  company  refuse  to 

Otrengtnenmg  -  Municipal  and  Corporation  I  ilv  be  guesswork  at  this  time,  .but|  Any  new  wage  agreements,  pur- 1  comment  on  these  reports. 

Issues  Materially  Less  i  general  expectation  In  government  pirted  to  have  been  sipsd  by  G. !  Canadian  Marconi's  charter  would 

_ _ '  .circles  is  that  the  aggregate  amount  Blair  Gordon,  managing  director  of  pprmlt  it  to  handle  meciacee  w'tiin 

The  past  six  months  has.  on  the  i  Britain  all  government  financing' J®  1  “vroon "f 

whole,  been  a  dull  period  in  the  bond  I  was  placed  in  the  domestic  tna-ket  fnd  of  193S.  for  munitions  and  equip-  ran  amok  wonM  ' Purchas- 

market  Affected  bv  a  Stock  mar-  while  in  1937  all  issues  were  soM  in  aircraft,  will  be  be-  Montmorenev  mill  ran  amok,  ^iould,ed,  as  far  back  as  1.3  rears  ago.  Re- 

ket  fun  of  depressed  prices  the  mar- ‘Canada  with  $33  $20n.n00.nnn  and  $2,50,0nn.nno,  be  quickly  overthrown  in  the  court.s. :  ia,ively  little  capita!  expense  would 

•  „  ket  for  new  S  issues 'has  been  I  non  S  of  bonds  sold  m^^he  United  deliveries  to  run  over  a  period  |  m  the  opinion  of  legal  authorities. '  i,e  required,  .and  operating  expenses 

gram  handling  agencies,  as  well  as  ,  ,  new  d  na  issu  j  of  vears  ‘  The  attack  on  official.s  of  the  com-  would  be  low  as  it  would  not  he 

, _ _ _ _  J  ..  far  from  active.  Since  the  begin- .  states.  Of  the  government  and  mu-'  nanv  in  whirh  xtr  rorHnn  anri  u  ‘ ”  "ouid  not  he 

implement  companies  and  other  however  there  have’nicinal  financing  onlv  17  per  cent  '  initial  business  to  be  placed.  "hich  Mr.  Gordon  and  M  necessary  to  construct  and  maintain 

manufacturers,  wholesalers,  retail-  been  fairly  dWmite  sig^na  of  a  dis-j  represented  new  money  and  refund-  XaTllJ  conc?en^'d'  ""dir'S"“for  were^Sred  brJlvinT^iTu'ire^'is: 

ers  and  business  generally.  As  Unct  pick  up  In  activify  for  the  sec- ,  mg  of  out.standmg  issues  "’as  the  j bombers,  '  capable  of  flying  expected  to  ring  the  death  knell,  at  rompetlHon  .Mreadv  Keen 

pointed  out  by  C.  H.  Carlisle,  Presi-  ond  half.  large  supp  >  of  chief  purpose  of  f.nanc.ng  during  ocean  when  needed  — air-  this  time  anyway,  on  the  remnants  Competition  in  communications  bufi- 

bonds  overhanging  the  market,  tne,  the  period.  .  craft  that  will  be  In  effect  “firing  of  labor  union  activity  remaining  in  !  ness  in  Canada  is  at  present  verv 

/^T  n  1 0' n  -  p'rfl  n  e  invert)  mPTlT  1R-  «  •  «  ,  *  _  .  i _ _ j.i__  ...... 


ers  and  business  generally.  As  Unct  pick  up  In  activify  tor  the  sec- ,  mg  of  outstanding  issues  waithej*'  homhern  '  canahie  of  fiving 
pointed  out  by  C.  H.  Carlisle.  Presi-  a"ots  ?he  oeJan  Ten  needed  -am- 

ident  of  the  Dominion  Bank,  the  crop  JeT  o7h^ f S  gov”nmeit  ?s!  ‘  ^hat  will  be  In  effect  "flying 

|and  oth.  factors  have  greatly  Im-  f^STleVeen^  stead|-  if  g.duaHy  business  from  the 

proved  the  outlook.  In  presenting  strengthening  since  the  first  of  the  7^5  as  compared  with ,  (Continued  on  Page  6) 

I  the  half  yearly  report  for  the  Great  Tear  and  the  Dominion  Gox  ernment  140  900  ^35  m  fjr?t  half  of  1937,  .=ome _ 1_ _ 

I  Lakes  Paoer  Comnanv  this  week  Mr  62  municipalities  came  into  the  mar- 


the  company's  plants. 


keen,  and  th«“re  is  a  pnesibility  cer- 


Lakes  Paper  Company  this  week  Mr.  ?^^““H^'’™a;',.H'nrhonrissuerw'einn  municipalities  came  into  the  mar- 
Carlistfi  said-  funded  maturing  bond  issues  -w eil  m  compared  with  some  .in  muni- 

Car  isle  said.  advance  of  maturity.  The  volume  of  in  ,he  first  half  of  1937. 

Owing  to  the  prospective  large  such  issues  is  slightly  greater  than  ^jontreal.  Ottawa  and  Vancoiu'cr  wore 
grain  crops  both  in  the  ‘United  the  volume  sold  during  the  first  half  chief  borrowers  but  there  no 
States  and  Canada,  the  large  sums  I  of  1937.  but  the  total  of  pro\dncial.  compare  with  the  $2n,43(i,- 

of  money  being  spent  by  the  Unit-  municipal  and  corporation  financing  Toronto  Harbor  Commission  is- 

ed  States  Government  and  a  great-  Is  substantially  less  than  in  either  made  in  Fobrary,  1937,  which 

er  activity  in  manufacturing,  min-  1937  or  1936.  for  half  of  "the  miinicinal 


OTTAWA 
Ottawa  Electric 
Building 


Metropolitan 

Building 


Richmond  Bldg.  Spectator  Bldg. 

•^Correspondents  in  .Vru-  York 
and  London^  Eng, 


ed  States  Government  and  a  great¬ 
er  activity  in  manufacturing,  min¬ 
ing,  and  in  fact  most  all  lines  of 
business,  the  last  half  of  this  year 
and  likely  considerable  time  there¬ 
after  should  show  marked  busi¬ 
ness  improvement.” 

End  of  Drought 
Period  Is  Seen 


sue  made  in  Febrary,  1937,  which 
accounted  for  half  of  the  municipal 


(Continued  on  Page  6) 

rh  some  .39  muni-  mIiT  M  the  workers  have  been  gaining  head-  message  delivery  office  in  Canada, 

rst  half  of  1937.  llLl  1  xvay.  Works  councils  now  represent  except  in  Montreal,  Pickup  and  deli- 

i  Vancoip-er  were  OARffm  tlfPP  workers  in  all  mills,  except  the  very  of  trans-nceanic  messages, 

hut  There  v  as  no  yf|  I  I  IwIh  V  one  at  Montmorency.  routed  via  wireless,  have  been  han- 

i-ith  the  $29,43(1,-1  £j\f  X  vvrlill  rUllLiU  A  group  of  40  men  at  Montmoren-  died  by  one  nr  the  other  of  the  tele- 

•  Commission  is-  j  UAf  ITD  lllCY  I  'vent  on  strike,  and  it  was  to  in-  graph  companies.  The  telegraph 

■ary,  1937,  which'  Hill  11  llr  WrI  I  ve.stlgate  this  situation  that  Mr.  companies  al.«o  pick-up  and  deliver 

of  the  municipal  *1  vaji/  va  f  f  tiAJli  G-ordon  vl.sited  the  mill.  The  mills  competing  cable  messages.  Prior  to 

St  six  months  of  -  continued  to  operate,  with  a  major-  192S.  the  Canadian  Pacific  Tele- 

that  the  market  Net  of  $317,640,451  Is  32.2 ‘Tc  ity  of  the  employees  apparently  graphs  handled  messages  in  Canada 


Since  settlement  of  the  strike  last  |  tain  quarters  might  raise  the  objec- 
fall,  union  membership  has  steadily  1  tion  that  the  field  m  Canada  already 


dwindled,  and  the  company’s  pro¬ 
posals  for  shop  groups  to  represent 


is  overcrowded 
Canadian  Marconi 


In  the  first  six  months  of  193S  he  fjjjgjjpjup  the  first  six  months  of 
government  and  muni^tpal  flnanc-  appears  that  the  market 

Ing  totalled  *284.797,338  exclusive  sound  municipal  issues  is  hroad- 
of  Dominion  treasury  bills,  as  com-  „„  Tr..idincy  on 

pared  with  $334,519,635  in  the  same  munlclpahtle’s  to  over- 


Over  Total  of  $240,212,432 
in  Previous  Year 


Fn#4  nerlod  of  1937.  according  to  figures  .  '  ‘  ‘  _  - 

End  of  Drought  implied  bv  Wood.  Gundy  &  Co.  Cor- j  borrow.  GROSS  UP  14.6  PER  CENT. 

Period  Is  Seen  poratlon  financing  dropped  to  $31,-  Comparison  of  new  financing  for^  - 

FroDi  the  comes  the  predio-  729,500  from  $88,370,800  in  the  first!  the  first  half  of  the  ^  h  earnings  of  2fil  Canadian  cor- 

tion  that  the  current  season  wUl  go  half  of  1937.  With  the  eiception  of  |  given  in  the  following  table  compuea  ^37-35  fiscal  y^ar 

down  as  marking  the  end  of  the  pro-  W8.666.666  of  bonds  placed  in  Great  J  bv  Mood,  Gundj  &  Co..  as  compiled  by  The  Financia!^ 

».ic*«ir  r^AKtAtMAM  er^Mn  FINANCING  j  fia' 6  maintriinen  the  32ro  gain  oAer 

tracted  drought  period.  Apart  from  (935  ;the  preceding  year  and  previously 

the  wheat  prospects,  fodder  crops  I  ““  *  *  *  -  *  recorded  for  233  companies.  A.ggre- 

to  Jun*  eoia.  <■  Vi.w  Monev  ; _ _  _ _ _  .1.- _ 1-- 


down  as  marking  the  end  of  the  pro-  ■ 

^HARP  FVPAN^IflAI  traewd  d-ought  period.  Apart  from  NEW  CANADIAN  BOND  FINANCING 

OnAnr  CArAnOlUn  pr„epeo,s,  , odder  cropa  'T  'T 

1st  HALF  PROFIT  ira  “  pTreap^r";  ^  i5JS:s;;  isiaiss  if.ais  S 

yUliDtL  lU  If  tn  tU.  as  they  sur-  Quebec  Munic.  ''’’m'MO  ■92^99?  '925:991 

^  _  ,vey  the  luxuriant  growth  which  pre-  Municipal  ....  _ ^^ooo - isvooo - .  .ac  oa  A'TTTTt 

Net  After  Depredation  Indicated  (Tails  over  the  prairies.  And  in  the  totals  .  607.22i.465  626.5.9.633  594.797.556 

At  5714  Cents  a  Share  on  general  optimism  which  aboimds,  Sold  in  Canada  .  ^ 


as  com.pi!ed  by  The  Financial  Times  Uniji^giy  ^e  reonened 

I  have  maintained  the  32c;^  gain  over  _ 

193S  ;  the  preceding  year  and  previously! 

I  recorded  for  233  companies.  A.ggre-  ■  00/11717  /WITI 
^.'rnnn“nnn  I  Profits  Of  the  companies  I  T  Kllr  |  |  III  j  I  1. 


loyal.  In  course  of  discussion  with  j  for  Marconi.  In  192.8.  a  long-term 
representatives  of  the  strikers,  Mr  |  contract  was  arranged  whereby  the 
Gordon  And  Mr.  Fleming  were  at- j  Canadian  National  Telegraphs  would 
tacked  by  the  strikers,  knocked '  handle  exciusivelj-  pick-up  and  de¬ 
down  and  Injured  to  such  an  extent  1  livery  of  Marconi  trans-ooeanic  mes- 
that  hospital  treatment  was  nece.s-  sages.  The  arrangement  with  the 
.sary.  Canadian  National  Telegraph.s,  how- 

Neaotiations  with  the  rioters  are  U“V9t-  Is  now  on  a  month-to-month 
unlikely  to  be  reonened.  basis. 


TOTALS  .  607 


At  87  Vz  Cents  a  Share  on 
Stock 


[the  grain  growers  are  disposed  to  1 BriVaiA;'. 


88.000.000  85,000.000 


totals  .  607,221.463  628,5 1■),635  594,797.553  495.185.445  99.614.113 


424  17. 683.509 

non  16.(180.000 
300  54.607.3(0 


88.3  70.800  31.729.500 


_ ~  ' _ '  '  _ _  while  the  gross  gained  13%. 

ITT.463  628.5  19.635  594,797.558  495.183.445  99,61  4.113  Total  net  eamings  of  the  261  com- 

- ..c  -  .A  Ud';; — no  AiA  1 1 J  panips  for  the  fiscal  period  amount- 

146.130,892  446.06.779  ’9.614.03  J317.64n,4,3l  which  Compares 

48.666,666  48.066,n6b  .  'vith  an  aggregate  figure  Of  $240,212,- 

-  „ — iTTTTTTTT  -132  for  the  previous  year,  a  gain  of 

.94,797.553  49, .183. 445  99,6  4,1(3  177425,019  or  32.2%.  Aggregate 

gross  earnings  of  the  companies 
14,800.000  0.735,000  1,065,000  showed  an  increase  of  $113,413,881  at 

■.359.500  'j:^^o:^i^S81.099.500  as  compared  with  $773.- 

31.729.500  0.094.500  16,635.000  j  Qf  jjjp  egj  Companies  that  have  re- 


14,800.000 
I  1,880.000 
5.049.500 


nvprlr.nk  tbo  >-PF.oT<f  f-n  - - - - ..  . . nn  a  .  «  .  n  pivviuuiF  .>ear,  a  gain  01  1  reno  in  OOmC  LtepanmcniS  I'lAF-  UAAU  iiaiiDFEi.i.ii!iii  FMi.iF-.-D  Lvin- 

...NW  o  eru Ok  the  ^recent  recessions  in  totals  .  607,221.463  62S.5io.635  594.797.553  49, .183.445  99,6  4.03  ^77  425,049  or  32.2r7.  Aggregate  n,mn.T  WapL.  |  phone  service.  The  over.sea.=  tele- 

697^  CENTS  IN' 1937  grain  prices.  It  Is  enough  for  most  ■  ^  gross  earnings  of  the  companies  ^  __  _  phone  service  is  upernred  in  rooper- 

-  westerners  that  the  crop  at  the  p"Mit'’“ut"iiy  55  567  424  17.683.5nn  14,800.000  o.735,ooo  'oovooo  showed  an  increase  of  $113,413,881  at  turo-w- » .  .  ation  with  the  Bell  Telephone  Oo.  of 

After  allowing  for  proportion  of  ^  . 53,oon.oon  io.o80.oon  ''.sso.ooo  i  $887,009,500  as  compared  with  $773,-  INSTALLATIONS  AHEAD  Canada  and  the  British  Po.m  Offire 

regular  depreciation  charges,  Que-i  *  h  -t  m  iiir  tons  inHu*.  &  Misc.  .  4/.5n7.300  54.607.3  3  5.04  .n _ .)  . _ ^ _  685.619.  - - - -  Department.  Company  also  manu- 

bec  Power  Co.  reports  earnings!  ^  uo  a  umper  j  eld  1  ke  1.  .8  or  totals  .  156. 134.724  88. 3  70. son  31.729.500  15.094. 500  i6,635.onn  j  Of  the  261  companies  that  have  re-  M'lth  business  of  .some  depart-  factiires  and  sells  hroadca.-t  I■e('ei^- 

equlvalent  to  87$^  cents  a  share  on  (  UU5.  but  a  distinctly  satisfactory  .  — ! - - -  ported  so  far  for  the  19,37-38  fiscal  nients  of  Bell  Telephone  Co.  of  Can-  ers  and  equipment,  in  addition  to  op- 

Its  outstanding  stock  for  the  first  harvest  which  is  all  the  more  !m-  The  chief  Item  of  financing  In  the ;  does  not  truly  repre.sent  new  financ-  period  ISl  have  shown  an  improve-  ada  showing  definite  improvement  in  |  erating  the  radio  broadcasting  sta- 
half  of  1938.  This  compares  "'ith  pj.gsgjyg  jjj  of  the  distracting  above  table  Is  Dominion  treasury  1  ing  since  the  maximum  amount  of  ment.  in  net  earnings  over  1936-37.  recent  weeks,  and  .some  upturn  in  j  tion.  CFCF,  in  Montreal.  Productive 

dividend  requirements  of  $1  a  share  I  .  f  rs  n  t  •  '  bills  which  mature  in  three  months!  treasury  bills  outstanding  'o  date  at  Declines  among  the  remainder  do  general  business  conditions  indicated  capacity  of  the  maniifacturing  plaait, 

for  the  full  year  and  represents  aj  •  P -riences  or  cne  past  nine  j  rex-oMug  fund.  This '  an>-  one  time  Is  $160,990,000.  The  not  bulk  large  and  are  confined  lar-  for  the  latter  part  of  mis  year,  earn-  which  produces  radio  seis  as  well 

notable  improvement  over  the  indi- :  Moreover,  the  crop  rexival  is  not,  '  econtinued  on  Page  4)  1  gely  to  grain  organizations,  textile  fogs  prospects  of  the  company  for  as  equipment,  was  increased  sub- 


_ _  Canadian  Marconi  already  this 

year  year  ha.s  hecnm.e  increasingly 
T)])/\|?TT'  /IIITI  /1/lY  active  in  its  t ransmi.=s!on  operations 

fjfl/nj  vUllivi/lV  i throughout  Canada.  Wireless  service 

provided  for  a  number  of 
kFI  I  Tkl  k PHnivk  isolated  regions,  not  now  iierved  by 

DLiLL  1  LiLCtl  fl  I  telegraph  facilities.  Government 

1  Aon  nnnn  '  frequenrle.s.  in  these 

IllID  I  QvO  cases,  have  been  readily  cr.anted. 

I  Vll  Ul/Ul/  Has  World-Wide  .Sen ice 

Canadian  Marcon'  ope-.-ttes  j, 
jsiness  of  Company  on  Up-  world-wide  wireless  telegraph  ser- 
frend  in  Some  Departments  'ice  and  transatlantic  wireless  tele- 
During  Recent  Weeks  service.  The  oversea.=  tele- 

^  __  phone  .service  is  tiperriferl  m  rooper- 

~  ation  with  the  Bell  Tel^'phfine  Co.  of 

INSTALLATIONS  AHEAD  Canada  and  the  British  Po.m  Office 

■ - - -  Department.  Company  also  manu- 

With  business  of  .some  depart-  factiires  and  sells  hroadra.^t  receix- 


Business  of  Company  on  Up- 
Trend  in  Some  Departments 
During  Recent  Weeks 

INSTALLATIONS  AHEAD 


:  ported  so  far  for  the  1937-38  fiscal  nients  of  Bell  Telephone  Co.  of  Can-  ers  and  equipment,  in  addition  to  op- 
period  ISl  hax  e  shnxvn  an  improve-  ada  showing  definite  improvement  in  |  erating  tiie  radio  broadcasting  sta- 
nient.  in  net  earnings  over  1936-37.  recent  weeks,  and  some  upturn  in  !  tion.  CFCF,  in  Montreal.  Productive 


for  the  full  year  and  represents  ^  xnc  riast  years, 

notable  improx-ement  over  the  indi- : 'fereover,  the  crop  rexival  is  not 
cated  69$^  cents  a  share  earned  for  confined  to  simply  a  few  areas  or 
the  first  half  of  1937.  1  region.^  It  will  be  shared  pretty  gen- 

The  half-yearly  earnings  state- 1  ,,  u  u  .  t.  , 

*  fix-oH  ‘  orally  by  the  'Vest  as  a  whole,  xvith 

ment  reflects  the  sax-ings  in  fixed ,  -  ^ 

charges  effected  as  a  result  of  the  j  -'Ome  few  favored  territories  getting 
rofunding  operation  of  la.st  year.  le- 1  yields  of  bumper  proportions, 
duction  m  bond  interest  offsetting  ,  p  • 

a  materii.1  extent  increase  in  opera  t- ,  l  "n- 

ine  expenses,  taxes,  etc.  I  Changed  the  Picture 


(Continued  on  Page  4) 


and  some  milling  companies. 

I  The  181  corporations  that  have  re¬ 
ported  an  expansion  in  net  eamings 


ings  prospects  of  the  company  for  as  equipment,  was  increased  sub¬ 
tile  full  year  1938  are  reasonably  eu- '  stantial'.y  last  year, 
couraging.  j  Despite  the  expenditures  on  plauL 

Telephone  installations  have  con- 1  company's  working  capital  was  !n- 
tinued  slightly  in  adxance  of  last  !  creasod  In  19.17  to  $1,454,619  from 


a  material  extent  increase  in  operat¬ 
ing  expenses,  taxes,  etc. 

Gross  revenue  fo'  the  first  six 
ramonths  of  this  yeai  was  about 


igion.s  It  will  be  shared  pretty  gen- 1  .  a  *  r  •  .  r»I  J  T'L  1  The  I8l  corporations  that,  have  re-  couraging.  Despite  the  expendltu.-^s  on  plauL 

\he%n)e>lt  #  ne  ported  an  expansion  in  net  eamings  Telephone  installations  have  con- 1  company  s  working  capital  was  !n- 

ally  by  the  'Vestas  a  whole,  xvith  i^tOCRS  OF  rSeWSprim  JnUWCU  ^  |  include  operators  in  many  different  linued  slightly  in  advance  of  last  !  creased  in  19.17  to  $1,454,619  from 

(me  fexv  fax-ored  territories  getting  IT*  h  F ftY  'iHtS  aGfll®  In  fT  V  i  of  industry.  The  most  Impres-  year,  and.  xxith  any  further  Impmx-e-  $1.. 38", 973.  Marketable  securities 

elds  of  bumper  proportions.  J  IFSt  LSTOp  a  *  lilo  M  cu  ^  sive  showing,  as  previously  indicat- 1  tufut  in  business  sentiment  would  and  cash  exceeded  $t00.i'i00.  During 

.  _  .  - - -  (ed.  has  been  made  by  equipment  and!  tend  to  show  more  marked  gains,  the  first  quarter  of  this  j-ear.  c.om- 

sasonal  Kains  ^  time  this  year  total  menls  from  Ca.nadlan  mills  "'fre  |  farm  implement  companies,  pulp  and  '  Long  distance  rex  enue,  which  is  pany's  noldlngs  of  government  bonds 

hanged  the  Picture  stocks  of  newsprint  in  the  hands  of  1  ox-er  15.009  tons  greater  than  in  May  j  paper  companies,  distilleries  and  |  more  volatile  than  local  serx  lce  reve-  were  increased  io  $345,i'H'9  from 

AVhea  it  i«  possible  to  survev  the  nuhlishers  and  manufacturers  shoxv- ,  but  xvere  95.900  tons  beloxv  the  June,  breweries,  construction  companies  nue,  has  shoxx-n  no  Important  reces-  $120,000  at  esd  cf  1.937.  and  ca.sh  was 

ed  a  ^ontractio”  during  Max-  and  a,  1937,  level.  Production  during  the  and  steel  operators.  !  sion  during  first  half  of  the  year,  increased  to  $2S.'3.COO  from  $285,733. 

rreat  crop  .ear  xxith  due  per»pec-  _  stocks  last  month  sug- !  first  6  months  of  this  .vear  was  near-.  Working  capital  position  of  the  261 .  Recent  increase  In  stock  market  ao-  1  As  sales  turnover  was  abox-e  first 

'e,  the  real  turn  in  the  tide  xvill  ,  ,  further  contraction  was  ly  539,900  tons  loxver  than  that  for  1  companies  under  review  shoxvs  an  tix-ity  has  added  to  revenues  from  quarter  of  1937.  inventories  were  re¬ 


current  crop  year  with  due  perspec- 


'  Long  distance  rex  enue,  which  is  pany's  noldlngs  of  government  bonds 
I  more  volatile  than  loc.al  serx  lce  rex-e.  were  increased  io  $345,999  from 
I  nue,  has  shown  no  Important  reces-  $120,000  at  end  cf  1.937.  and  cash  was 
!  Sion  during  first  half  of  the  year,  increased  to  $28.''. COO  from  $285,733. 


8112  000  higher  tbao  for  the  san.»‘  .  ^  stocks  last  month  sug-]  tirst  b  mourns  01  mis  .vear  ^as  uEsai-.  \xorKing  capital  posmon  of  the  2bl . c>-ecent  increase  in  stock  market  ao-  As  sales  turnover  was  abox-e  first 

period  last  year,  but  operating  ex- j  in  the  tide  -gsts  that  a  further  contraction  was.  ly  530,000  tons  loxver  than  that  for  |  companies  under  rexiew  shoxvs  an  tivity  has  added  to  revenues  from  quarter  of  1937.  inventories  were  re- 

penses  were  up  abom  $85,000.  Fixed  perhaps  be  ascribed  to  the  frequent  I  feen  in  June  i  period  of  last  year  while ;  increase  of  $35.3-37,116  or  4.3%  to  ■  long  distance  lines,  including  better  duced  to  norma!  by  the  end  of  the 

charges  show  a  reduction  of  atom  (and  heavy  rains  xvhich  fell  at  the!  qhinments  of  newsprint  from  can-  f^'P^ents  were  over  o60,000  tons  ^53,561.40^  The  relative  Increase ;  returns  from  leases  of  private  wires,  first  quarter. 

*48  900  and  amortization  alloxvancc ! j  t  „  t  Ft  1  t  1  I  in  T,.no  wera  in  excess  dropped  slightly  as  it  Is  now  i  Telephone  installations  during  the  Earnings  of  company  for  first  half 

is  eliminated  S  a  In- !  |  ^^lan  mills  ''f  ®  Uolume  of  advertising  in  the  U.S.  2  1 '6  times  the  latter.  In  the  pre-:  first  five  months  of  this  year  show-  of  this  year  w-re  apprcxlmateiy 

come  before  denreciatlon  and  income !  Period  Up  until  that  Ume  the  crops  (  ^  seen  shin- 1  continued  Its  sharp  decline  during  j  vious  review  of  235  companies  net ,  ed  a  net  gain  of  approxipaately  7,809.  |  equal  to  those  of  first  half  of  1937. 

tax  shows  a  gain  of  ox-er  $190,099.  ]had  barely  held  their  o-wn.  Sub^soil  i  nf  nmduction  de-'  *’eing  off  nearly  20  per  cent,  earnings  Increase  xx-as  nearly  2  1  3  ("Tiile  on  a  percentage  basis,  the  in-  indicating  a  fairly  favorable  year  as 

Comparative  figures  for  the  first ;  moisture  xvas  deficient  In  most  i  SVraSc  leductlL  in  operating  (Continued  on  page  6)  times  the  gain  in  working  capital,  crease  is  relatively  small  -  there  compan.Vs  business  fell  off  rather 

-- .C, - ..  ♦.Dii.D,.,-  .  _  I  spite  arasuc  reuui-ijuu  j  o  . — ,  ' xvere  746, Kol  telephone  in  serx-lce  at  sharply  toxvard  the  close  of  1937. 

end  of  1937 — the  figures  indicate  a  For  1937  company  reported  earnings 


tax  shows  a  gala  of  over  $190,090.  (had  barely  held  their  own.  Sub^soil  |  being  off  nearly  20  per  cent,  earnings  Increase  xx-as  nearly  2  1 

SoSmlve  (lEure.  (or  Uie  tlr«  i™iF,ur«  d.fMem  1.  mos. !  (CoMInddd  on  pafe  S)  tioe.  th.  ,.1D  In  workiDE  cedK.I, 

of  this  year  and  last  folloxv.  j  ^j-eas,  and  July  periods  of  the  past '  schedules.  It  is  worthy  of  note  that  ^  ^***""™  ~ 

6  month*  ended  June  30  ^  j Unpleasant  mem-  tbe  favorable  balance  between  pro-:  gggn 

1958  1937  I  ,  _  ,  .  ,  duction  and  shipments  was  due  to  a, 

$  $  orles.  Today,  however,  many  regions  inF-roa-o  in  overseas  sales 

Craee  Rev  .  .  2.050.488  1,938.430  ,  j  .  j  ,  sharp  IncreaeC  In  Overseas  saies, 

OpCT.  t^ee  and  |  already  have  had  enough  rain  to  as-  shipments  to  the  United  SUtes  re- 

other  exp .  1.210.466  1 . 1 24. 1 2 1  | sure  a  crop,  and  comparatively  little  vealing  a  further  contraction  as  City  OI  Alontreal 

Net^^fr  Rev.'  .’  !  "sAO.oH  812:6  78 ‘more  moisture  will  be  required  to  compared  with  the  preceding  month 
Fixed  charge,  .  .  256,030  304,266  j  ,  .  ^  erowlna  araln  until  the  1  shoxvlng  the  largest  decline  of 

Amort.  Bond  Prem .  24,525  |  ^  •  (any  month  this  year  as  compared  |  »*  »  ,  Montreal  is  Canada’slarKSt 


Creee  Rev.  ... 
Oper.,  taxes  and 

other  exp . 

Exchange  .... 
Net  Oper.  Rev.  .  . 
Fixed  charges  .  . 

Amort.  Bond  Prem. 
Surp.  before  deprec. 
and  inc.  tax 


City  of  Montreal 


;  gain  In  telephone  rental  revenues.  on  the  capita 
I  Long  Distance  Off  (1%  I  share  against 

I  Long  distance  rex-enues  during  the  I  best  earnings 
:  first  fixe  months  of  1938  shoxved  a  j  years, 
decline  of  about  6%  from  last  year.  |  Through  a: 


on  the  capital  stock  of  6.1  cents  a 
share  against  3.4  cents  in  1936,  and 
best  earnings  showing  In  many 
years. 

Through  an  arrangement  xx-lth 


^2^525  i  the  groxvlng  grain  until  the  j 


I  harvest  period.  This  year  reports  on  j  corresponding  month  of  | 

the  moisture  conditions,  as  an  index  1937.  I 


y«t7  Issue 


Index  on  Back  Page 


j  to  the  crop  outlook,  have  been  of 
I  (Continued  on  Page  10) 


®  INVESTMENT 
SECURITIES 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 
Branches  in  the  principal  cities  of  Canada 


Manufacturers'  stocks  at  the  end  ( 
of  June  were  7,506  tons  lower  than| 
at  the  end  of  .May.  Assuming  an-, 
other  7$i  per  cent,  drop  in  publish-  i 
ers'  stocks,  xvhich  has  been  the  ratio  j 
of  decline  shown  in  recent  months,) 
a  contraction  of  nearly  50,000  tons  in  j 
aggregate  stocks  during  the  month 
Is  indicated.  During  May  aggregate  ' 
stocks  declined  22.710  tons.  Combin¬ 
ed  publishers'  and  mill  stocks  at  the! 
end  of  May,  .at  767.520  tons,  were 
about  119,099  tons  beloxv  the  figure  i 
as  at  (he  beginning  of  this  year  of  j 
1877,384  tons  and  115.000  tons  lower! 
than  the  peak  of  882.534  tons  estab- 1 
lished  a*  the  end  of  January.  On  the  i 
j  basis  of  the  estimated  stocks  of  720.-' 

:  000  tons  at  the  end  of  June,  the  de- 
I  Cline  at  the  end  of  that  month  from 
'  the  end  of  January  peak  would  be 
I  160.900  tons,  or  about  IS  per  cent. 

;  For  the  month  of  June  Canadian 
i  production  of  291,694  tons  "-as  6,99<i 
j  tons  less  than  in  May  and  110,500  | 
tons  lover  than  in  June,  1937.  Ship*  j 


City  of  Montreal 
4%  Bonds 

Due  December  1st,  1946 

(Non-callable) 

Denominations ;  $1,000  and  $.800. 

Price:  100  and  interest. 


Oescriptix-e  circular  including 
financial  statement  upon  request 


Montreal  is  Canada’slargest 
city  exceeding  in  population 
«ix  of  the  nine  Canadian 
provinces.  It  is  of  out¬ 
standing  importance  in  the 
industrial,  commercial  and 
financial  life  of  the 
Dominion. 

The  City  reported  a  revenue 
surplus,  apart  from  relief, 
for  the  fiscal  year  ended 
Anri!  30th,  1938,  and  esti¬ 
mates  for  the  current  x-ear 
also  provide  for  a  balanced 
budget. 


I  Telephone  rentals,  as  well  as  in-  Cables  &  Wireless,  Ltd.,  xxhlch  holds 
(come  from  public  pay  stations,  con-  an  important  stock  Interest  in  Cana- 
!  tribute  to  "local  serxice  revenue"  dian  Marconi,  the  entire  Empire  is 
xvhich  In  1937.  amounting  to  $9,678.-  r,oxv  linked  up  by  beam  wireless  ser- 
862,  made  up  approximately  72'‘6  of  x-ice.  Rates  on  messages  xvithin  the 
total  gross  incoma  Long  distance  Empire  were  recently  reduced  by 


revenues,  which 


to  Canadian  Marconi. 


greater  fluctuations,  made  up  some  The  company  Is  controlled  by  Can- 
23%  of  last  year's  gross,  xvith  income  mar  Investment  Co.,  xvhich  owns 
from  miscellaneous  sources  contrl-  oxer  60%  of  the  voting  stock.  La- 


butlng  remaining  5%. 


zard  Bros.  &  Co.  of  London,  Eng- 


Ab  local  service  revenues  xvere  up  land,  oxvn  50%  of  Canmar  stock. 
,  4.8%  last  year  over  1936  and  long  Cables  &  Wireless,  Ltd.,  10%,  Cana- 
flistance  revenue  up  19%,  despite  dian  National  R..vb.  20%  and  Cana- 


falling  off  in  general  business  during 
latter  part  of  the  year.  Bell  of  I'an- 


dtan  Pacific  Hy.  20%.  In  addition, 
''ables  &  Wireless  recently  acquired 


Wood,  Gundy  &  Company 

Toronto  Limited  Winnipeg 

Montreal  Ottawa  Vancouver 

London.  Eng.  Hamilton  London.  Ont. 


ada's  earnings  for  I!':’,?  amounted  to  'from  Radio  Corp.  of  America  a  large 
$7.75  a  share  against  $6.96  a  share  !  hb'ck  of  ('anadtan  Marconi  non¬ 
in  1936.  voting  stock. 

.4  sharp  upturn  in  general  bust-  - - - 

ness  conditions  during  balance  of  McColl  Planning  to  Spend 
year  cculd  well  result  in  oainlncs  a,  nncxckncx  •  c  i  .  l 

for  full  year  comparing  favorably)  $1,000,000  in  Saskatchewan 

xx'ith  i;'37.  „  ,  :  ‘  .  . 


(.Vl’Sl  M  f’KODK  T10>  I  P 


Regina.  —  Announcement  Is  made 
by  J.  M.  Pritchard,  vice-president  of 
McColl  Frontenac  Oil  Co.  Ltd.,  that 


Ottaxxa.  (Jypsum  production  in  |  company  has  tentative  plans  for  a 
('anad.'i  in  .'lay  'x.a?  119.515  tens  million  dollar  expansion  program  In 

comf>a;'i-d  x'ltn  4 '.57'*  in  .April  and  I  Saskatchexvan.  The  companj’  he 
li3.C)i9  in  .'lai',  1937.  according  to  i  said  may  build  a  new  oU  refinery  Is 
the  Dominion  Bureau  of  Statistics.  ^Regina. 
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v' 


N.S.  STEEL  CHANGE 
TO  AFFECT  MINES 
OF  ACADIA  COAL 


^  A 


^t^ULLOtt  DEPOSIT  ACCOUNTS 
DENOTE  CONFIDENCE 

BAlsIK  OF  MONTREAL 

Bfubluhed  1817 

UthhiN,  ECrSRONCXD  BANKING  SERVICE 

. .  .  tht  euh-omt  «/  ijo  ytsn’  stenu/ul  tptrathn 


Will .  Result  in  Curtailment  in 
Operations  as  a  Measine  of 
Economy 


THE  NEW  RECOVERY 

Wlkit  Industries  V/ill  Lead? 


By  A.  K.  W,  YOUNG 


TO  WORK  STEEL  MILL 


I  la  this  series  of  articles  re^’lewlng ' 
I  the  prospects  for  various  industries  ■ 
!  — and  for  the  securitiafc  of  the  coin*  i 


No.  10— MISCELLANEOUS 


and  April  1932;  10  >-nts  quarterly  ^ 
July.  1932,  to  januar-  1933;  6  cents ' 
flatioa— as  the  prothised  ne*.v  reCov- ;  quarterly  April,  I93r  to  October.  | 
I  ery  appears  likely  to  be— gold  min-;  1933;  15  cents  JanuiT.  1934;  7»^  ^ 

- - —  I  paniee  operating:  therein  —  in  any  ing  stocks  offer  less  attraction  to  the  cents  April  to  October  1934;  15  cents  i 

^  Eastern  Trust  ('orapany  trustee  |  new  reeOvdry  in  buginOAi  which  may :  investor  than  Industrials.  [January,  1935;  12»/^  cents  April,! 

I  for  the  first  tnnrtgrage  bonds  of  i  now  be  developin*,  several  Indus- 1  Thers  are  certain  industrial  com- j  1935 ;  nothing  October  '935,  to  April,  i 
Eastern  Car  Company  has  given  '  trial  groups  have  not  been  dealt  with  '  paJiies  which  cannot  be  included  in  1 1937;  16  cents  July,  19,':,  to  date.  On  ' 

notice  that  it  has  on  hand  $41,272  for  |  bv  reason  of  sfteclai  tifluance*  |  any  of  the  major  groups  or  are  op- 1  the  common  stock  dlv.-lends  paid  at  | 

purchase  of  bonds  for  sinking  fundi  which  may  ^s*ihiy  act  as  a  barrier;  eratint  in  industries  security  inter- 1  rate  of  1214  cents  a  shii-e  April, 1929,  i 
purposes.  Tenders  of  bonds  are  in- 1  to  their  full  participation  In  the  re-  eit  in  other  leading  operations  Injto  April,  19.30;  25  cer-s  paid  quar- 1 

vited  and  must  reach  the  Halifax  i  covery  CondltlCns.  These  include |  which  is  either  limited  or  non-ex-  terly  July,  1930,  to  j^^nuary,  1931;  I 


lu'.uj  umCE  s 


I  office  by  noon,  July  30,  1938. 

rurtailment  of  operations  in  the  I  Organieetlons,  grain  handling  eOni 
'  Pic.tou  county  coal  fields  will  result  paniee,  chain  stores  end  dietllleries. 


MONTREAL* 


in  the  event  of  reorganization  of  Odld  mines  h^ve  also  been  omitted, 
.Vova  Scotia  Steel  along  the  lines—  \  In  view  of  the  fact  thit,  during  pe 


the  flour  iBlllIng  coitapanies,  dairy,  istent.  These  are  being  dealt  with  121^  cents  April  to  Oc">ber,  1931-;  5 

In  this,  the  final  article  in  the  se- 1  cents  January  and  Apn!.  1932;  none 
rles.  TTie  following  table  presents  1  since. 

a  5-year  record  of  earnings  and  dlvi- ,  As  at  February  28th  1938,  Cana- 
dends,  together  with  stock  market  dian  Canners  bad  earnrd  surplus  of 

$426,488,  capital  surply-  of  $67,390; 


put  forward  b>-  Dominion  Steel  &'  rlode  of  prosperity,  especially  if  aC-  trend  Of  the  most  prominent  in  this 
Coat  •I  'orp.,  according  to  S  statement  i  compaWed  by  s6me  nlsaaure  of  in- 1  grOup: 
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by  .Arthur  Cros.s.  president  of  the 
j  latter  company.  Such  curtailment  In 
Ithe  Acadia  Coal  Co.  fields  would 
mean  permanence  of  operation,  im¬ 
possible  if  operations  be  over-extend- 
:ed,  and  unprofitable,  Mr.  Cross 
states. 

‘  • :  Indebtedness  of  the  Nova  Scotia 
;  ^=teel  &  Coal  Co.  to  Acadia  Company 
‘  amcunts  to.  $1,.793.419  and  assets  of 
■  Protia  Company  are  not  Sufficient  to 
-meet  more  than  a  modest  percentage 
of  it.  rnder  the  i  eorganizatlon  plan, 
it  was  proposed  to  provide  furids 
froth'  the  current  aSSetS  of  Scotia 
Company ‘for  taxes,  coal  royalties 
and  workman's  compensation  assess¬ 
ments. 

Operations  of  Eastern  Car  C6pj- 
pany  will  be  continued  as  heretofore, 
and  thbse  of  the  Sydney  steel  plant 
will  be  carried  on  to  such  an  extent 
as  may  be  found  commercially  praO- 
ricable,  if  -Dosco  assumes  nlanage- 
meht  under  the  plan. 
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LbblAW  Grocetena  Inc.  Net'  30,  193$.  shows  lmprbvem«int  con- 
*1.  -'r?;- 't  ■  ne  '  v .  1 ..  ‘  trastsd  with  .*782,067  at  April  30, 

rronl  Lower  During  learu^j; 

,  the  company  had  In  , operation  87 
■j  stores,  75  'ln'Vew  York  State  and  12 


Ys>oeto-Bur— u  The  Fleanrlel  Times 

Toronto— Loblaw  Groceterias,  Inc  , 
saJes  for  the  fiscal  year  ended  April 
30,  1938.  amounted  to  $10,264,048. 
compared  with  $9,090,291  tjie  preced¬ 
ing  year,  yet  trading  profit  totalled 
$264,152  against,  $302,002  the  preced- 


in  Pennsylvania. 

Annual  meeting  will  be  held  at 
Buffalo,  y.Y..  July  29. 


Toronto. — N’et  earning*  of  Mexican 
Light  and  Power  Company.  Limited, 
in  May  are  reported  at  $159,940  edm- 
par-;d  with  $153,418.  in  M8y,  1937. 

Gross  earnings  declined  from  opera¬ 
tions  declined  $72,409  to  $657,610, 
while  operating  expenses  and  depre¬ 
ciation  were  reduced  $78,931  to  $507,*  ,  19. 

670. 

For  the  five  months  ended  May 
gross  was  up  $5,667  at  $2,680,265  and 
net  gained  $7,880  to  $1,051,032. 

The  s  tat  era  eat  of  combined  earn¬ 
ings  and  expenses  of  the  operations 

in  Mej^co  "of.  the  company  and  . 

subsidiaries  for  the  month  of  May,  j  76,075 

1938. and  the'  five  months  ended  with  I  ’(A'dn  CeoBaiaa  fiteek. 
May.  19S8,  compares  as  follows: 


Ean. 
per  shire 

8!§2 

1:18 

.8701) 


Pifd 
per  shin 

l.^O 

1.00 

.50 

1.86 

1.00 


Btock  TteeoM 

H. 

L> 

8 

* 

248 

193 

225 

221 

227)4 

178)4 

19014 

148 

US 

90 

Stock  Record 

Common 

H. 

L. 

8 

$ 

7S 

45 

6.5 

26  V4 

27 

17 

28 

1854 

i6M 

9 

stock  Record 

“A" 

H. 

L. 

8*914 
28>4 
82  J4 
2844 
21 


* 

UH 

23 

15 


K«t 

Ean. 

Paid 

Common 

Xtrnint* 

per  tha.** 

per  shara 

H. 

L. 

8 

$ 

8 

8 

1 

1,084.817 

4.  Ufa) 
4.78(a) 

e.oora) 

97U 

72>4(i 

lil6.844 

i;S«1.805 

8.60(a) 

90 

84V|(« 

4.12(a) 

/  .6214fa) 

72 '/4 

■69(a) 

U.76(T» 

166 

125  b! 

924.864 

889,980 

7.191)) 

4.75%) 

146 

90(6) 

a. 76(b) 

8.06(%) 

11414 

40ib) 

gpllt.  a&  d!d  ttock. 

Moore  GWp. 

. 


(*)Net 

Eamlofs 

* 

1,17/495 

1.044488 

03.335 


Gross  eerT.ings. . .  '  ( - . . 

Oper.  e.rp.  4  depfw _ ... 

Nat  sarr.inps . . . .  „  .J  _  n 
Fh’s  Mcnths— 

Gross  earning* . 

Ket  earni.ngs  . 


1988  ■ 

esi.aio 

soT.em 


169.940  168,413 


19*7 

s 

740.019 

586.601 


8,680,885 

1.051,932 


8474,591 

1.048.1.5! 


AJ)I>ITIO>  AT  BELL  .STOCK 
The  Bel!  Telephone  Company  of 
Ing  year,  and.  after  absorbing  $73,- |  r.anada  has  advi-sed  the  Montreal 
483  deficit  on  Chicago  realization  stock  exchange  that  an  additional  4 
and  providing  $27,444  for  federal  I  shares  of  the  company’s  capital  stock 
incOhae  taxes,  there  remained  a  net  ;  have  been  issued  in  connection  with 
profit  of  $163,225.  In  the  previous  .  the  employees'  stock  plan  making 
year  net  profit  had  amounted  to  the  ^otal  number  of  shares  Issued. 
$208,377.  after  absorbing  lease  ad-  ;  796.719. 
ju*tments  of  Chicago  division  of 
$43,641. 

Directors  state  that  the  property  1 
in  Chicago  has  been  disposed  of  and 
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To  Make  Better  Showing 
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S.AIVT  .TOH.V  POPn  ATfOy  63,000 

Saint  .loiin.  V'.B  Tbe  1938  edition 
of  the  City  Directory  places  the 
that  the  liability  under  the  Chicago  population  of  Greater  Saint  John  at 
store  leases  has  been  eliminated.  Net  63,000.  The  directory  has  been  pub- 
'lyorking  capita!  of  $894  665  at  .April  lished  annually  .since  1861. 


Canada  Parinn 

Cafiada  Packers,  Limited,  formed 
In  1932  as  a  merger  of  several  of  thO 
“  1  leading  meat  packing  organizations 

The  annual  financial  statement  of '  in  the  Dominion  operates  packing 
the  5\'aterlbo  .Manufacturing  Com- ;  plants  In  Toronto,  Montreal,  Van- 
pany.  Limited,  for  the  year  ended  j  couver,  ’Winnipeg,  Edmonton,  Peter- 
December  31  1937.  which  should  b*  |  boro  and  Hull  add  fertilizer  plants 
ready  in  a  few  xveeks.  is  expected  to  I  at  Toronto,  Montreal  and  Saint 
show  some  Improvement  in  earnings  i  jofcn.  Canneries  to  the  number  of 
over  1936  «-hen  a  net  operating  loss!  10  are  operated -In -Ontario  atBrant- 
was  record«^d  of  $104,197.  before  al-  |  f^rd.  Peterboro,  and  Plctbn.  Llve- 
lowiiie  for  depreciation.  It  Is  un-  [  stock  and  slaughtering  plants  are 
derstood  tbe  company  will  show  a ;  located  In  Chicago,  Toronto,  and 
loss  on  ope.rations,  however,  al- 1  Mbntpeal.  Cohtrols  through  100  per 
though  volume  In  sales  was  consld-  I  cent  stock  ownarshlp.  Harris  Abat- 
erahl-  higher  than  in  1936.  !  co 


and  investment  and  cqn'ingency  re 
serves  of  $800,000.  Net  working  cap- 1 
Ital  amounted  to  $4,832,1  "0  with  cur¬ 
rent  assets  at  a  ratio  of  about  4  1'3 
to  1  to  current  Itabilltle.-  Cash  stood 
at  only  $10,619  while,  .imong  cur¬ 
rent  llabilitips,  there  were  bank 
loans  of  $573,360. 

Canadian  Indnsfrfos 

Canadian  counterpart  of  Imperial 
Chemical  Industries  of  Great  Britain  | 
and  DuPont  Nemours -in  the  United; 
States,  with  both  of  which  organiza¬ 
tions  It  has  affiliations.  Canadian 
Industries,  Ltd.,  is  the  la-rest  opera¬ 
tor  In  the  chemical  field  in  the  Do¬ 
minion,  dominates  the  explosives  in¬ 
dustry  and  is  a  power  in  the  paint 
and  varnish,  salt,  and  specialitj’ 
manufacturing  fields.  In  a  host  of 
plonts  located  throughout  Canada 
the  company  produces  a  wide  range 
of  explosives,  ammunition,  chemi¬ 
cals,  fertilizers,  and  paints  and  var¬ 
nishes.  Controls  Canadian  rights 
for  “Cellophane”,  a  wrapping  mate¬ 
rial  for  which  a  tremendous  market 
has  been  developed  in  recent  years: 
“Fabrikold,”  an  imitation  leather; 
"PvTallin,’’  Imitation  ivory,  toilet 
ware;  and  "Duco,”  "Cilux,”  and 
“Dulux"  paints. 

company  has  no  funded  debt,  capi¬ 
tal  consisting  of  $4, 65b, (inn  of  7  per 
cent.,  $10n  par  value,  cumulative 
preferred  stock;  615.974  shares  out- i 
standing  of  no  par  class  A  voting  [ 
common  stock,  and  7n,3()2  shares  of  ; 
no  par  class  B  non-votlhg  common.  ■ 

The  dividend  record  of  Canadian 
Industries  and  Its  predecessor  com-  i 
pany,  Canadian  Explosives  Ltd.,  has  I 
been  an  impressive  one.  Dividends  1 
on  the  7  per  cent,  preferred  stock 
have,  been  paid  without  interruption 
over  a  long  period  of  years.  On  the ! 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  protect  or  Beautify 

Factories,  Schools,  Lawns, 
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Also  for  partitions  or  safety 
guards. 
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New  Zealand. 

Company  has  no  funded  debt  or 
preferred  stock,  capita!  comprising 
original  common  stock  of  tte  Can.  I  1.588.969  shares  outstanding  of  an 
Explosives  stock  bonuses  and  stock ;  authorized  1,999.000  shares  of  class 
splits  w.ere  made,  periodically;  the ;  A  non-voting  stock  and  70.090  shares 
last  split,  at  the  time  of  the  foriM-  |  outstanding  of  an  authorized  loo  ooo 
tlon  of  the  present  cotnpany  in  1926, '  shares  of  class  B  voting  stuck.  Divi- 
being  on  a  6  for  1  basis.  On  the  dends  on  both  classes  of  shares  have 
existing  stock  dividends  and  extras  been  paid  as  follows;  $1.20  plus  39 
have  been  paid  as  follows;  1927  — |  cents  June,  1930;  60  cents  half-vear- 
$1.83  1-3  plus  $1.58  1-3;  1928— $2 1  ly  December.  1930,  and  June,  1931; 

plus  $2.59;  l929--$2.59  plus  $3;  1939  j  none  from  June,  1931,  until  Derem- 
— $2.50  plus  $2.59;  1931— $2.59  'plus  ,  her,  1933,  when  $1  a  share  was  paid; 
$2;  1932 — $3  plus  75  cents;  1933 — [May,  1934 — 59  cents;  December,  1934 


—75  cents;  May,  1935—59  cents: 
July,  1936 — 75  cents;  December.  19.36 
25  cents;  25  cents  quarterly  paid 
December,  1936,  to  date. 

At  end  of  1937  balance  sheet  of 


Funded  debt  of  the  company  con-  | 
sists  of  $3,009,999  of  collateral  trust  [ 

4  per  cent,  bonds,  due  1946,  and  il- !  resen“es'of  $1,209,009;  and 
500,090  of  serial  3’s  and  SAg-s  matur- ;  special  reserves  of  $2,454,717. 


New,  Issue 


$4,000,000 

CITY  OF  MONTREAL 


To  be  dated  1st  Jtrne  1938 


4%  Bonds 

(\on~calUible) 

Metoriaf  1st  DeteBshes',  1946 

Principal  and  half-yearly  interest  fist  June  and  Ist  December)  payable  ia  iawffnl  mooey  of  Glassada 
in  the  Cities  of  Montreal  and  Toronto.  Coupon  Bonds  in  denominatioiia  of  11,000 
and  $500,  with  provision  for  r-e^tration  aa  to  principai. 


The  Bonds  will  be  direct  obligations  of  the  City  of  Montreal  and  wftl  nak  aflaieanKi4lly 
and  pari  passu  with  the  securities  of  the  Oty  already  issued  and  wfU  h**,  fa 
with  the  law,  a  charge  upon  the  immovable  property  situated  within  the  City  Hsnl**- 
The  proceeds  of  this  issue  will  be  used  'for  the-  budget  of  capital  expenditure  for  the 
year  1938^39;  in  settlement  of  arrears  of  school  taxes  which  were  oontQsted  by  the  Cityy 
and  for  the  consolidation  of  expenditure  for  Unemployment  Relief. 


This  loan  wiH  be  renewable  at  maturity.  1st  December,  1946.  for  an  approximate'anioaat  of  $2,000,000 
only,  being  a  decrease  of  $2,000,000  which  will  represent  the  sinking  fund  socamulated  at  that  s4atty, 


Poprticulars  of  the  F unded  Debt  and  other  firumeial  statisties  are  eet  oat  in  the  praqoiacftia, 
copy  of  which  is  available  upon  request. 


Price:  100  and  acemed  interest 


It  is  expected  that  Interim  Bonds  will  be  ready  for  deOvery  on  or  about  20th  July,  1938. 


W^e  offer  Aeta  Bonds  en  Mheff  rtf  the  Cifv  of  TlfantreeU  at  the  ahoae-mentUmed  prtee  and  meertted  interest,  eutfett  »  prior 
solo  end  aliotmont,  ij,  ms  and  when  issued  and  subjea  to  the  apprtwal  ef  CounsoL,  Mr.  Guillaume  5«inz  Pierm,  K.C,, 
or  tho  City  and  Messrs.  Laurendeaa  &  Laurendeau  for  die  Selling  Agents. 


Savards  Hodgson  &  Co,,  Inc.  W.  C.  Pitfield  &  Company,  Limited 

Wood,  Gundy  &  Company,  Limited  L.  G.  Beaubien  &  Co.,  Idwalteyl 

Hanson  Bros.  Inc.,  Ren^T.  Leclerc  Inc.  Greenahields  &  Co  Inc. 

Cr^t  Anglo- Francais,  Limit^e  -  --  Soci^t^  de  Placements,  Inoorpor^e 


$3.59'  plus  ' 87*6  cents:  1984  -$3:75 
plus  $2  25;  1935  --$4  plus  $2;  1936— 

$4.25  plus  75  cents;  1937 — $9.59; 

1938,  up  to  July  '39th — ^$3.25. 

Balance  sheet  position  of  the  com¬ 
pany  is  exceptionally  strong.  At  end  j  Ford  of  Canada  showed  surplus  of 
of  1937  earned  surplus  stood  at  $3,- j  $20.939,891 ;  general  reserve  of  $3.- 
588.945,  while  there  was  a  capital  :  259,909;  and  Investment  reserve  of 
surplus  of  $14  935.768;  Investment  |  $1,999,999.  Current  assets  of  .$23,- 
other  •  636,696  were  at  a  ratio  of  over  3  2-3 

. . .  .w.,  ....  _  Cur-  to  1  to  current  liabilities  of  $6,385  - 

ing  half  January,  1939,  and  half  Jan- j  •j.pjj,  assets  of  $18,957:757  ivere  at  a  287  and  net  working  capital  amount- 
uary,  1949.  There  is  no  preferred  i  about  514  to  1  to  current  11a- ;  ed  $17,251,409.  Cash  and  market.able 

btiities.  with  net  working  capital  at  |  eecurlties,  carried  at  $10,259,085,  were 
209,000  shares  authorized  and  out- :  1^4  4111  Cash  and  mark'^tahle ,  at  a  ratio  of  over  114  to  1  to  total 

standing  of  no  par  value  common :  investments  totalled  $7.699,5O0  and  current  liahillties 
stock.  I  .^pre  at  n  ratio  of  almost  2  1-"  to  1  j  GnndTear  Tire  of  Canada 

Dlvldenik  were  inauprated  0=  the  to  current  liabilities  of  $.3..370.26R,  Croodyear  Tire  &  Rubber  Co. 

common  stobk  in  Apr.l,  19,3n.  with  ai  Dominion  Fnerlneering  !  of  Canada.  Ltd.,  controlled  through 

pa>Tiient  o.  ,5  cents  a  j  rs  .  •  v  4  v-crnrircTtA  ^  rent,  common  .stock  owner- 

have  been  continu.^  regularly  at-  Dominion  Eji^P^ring  Works  LM  ^  Goodyear  Co.  Of  Akmn. 

this  rate  from  then  to  date.  i  control  of  which  Is  he  d.  through '  ^  at  New  Toronto. 

As  at  March  31st.  1938,  OnL,  and  St.  Hya- 

Packers  had  an  earned  surplus  of  i  minion  Bridge  Co.,  operates  plants  ,  q  nroduc.es  a  '  \vid»- 

$6,609,3^.  Net  working  capital  at  I^ch!ne_  and  ^ngueulL  both  near  ,  ^  ® Including  at 

amounted  to  $o,947,791  with  current  Montreal,  for  the  manufacture  tonjoblle  tires  and  inuer  tubes 
aaSets  of  $12,769,728  a*  against  cur- ,  pulp  and  paper  machines,  hydraulic^ 

rent  liabilities  of  $6,812,937.  Current  and  hvdro-electrlc.  machinery,  min-  ^  $6,909,009  outstand- 

assets  were  largely  represented  by ,  ing  machinery  etc.  Company  Is  authorized  $8,00n,909  of  5 

l^entories  and  receivables  while, ;  capita  ized  at  p.noo  shares  of  no  ^  cumulative 

azhong  the  current  liabilities,  there  par  value  capital  stock  with  no  fund-  ^  j„red  stock  (callable  at  $52.50  a 
were  secured  bank  loans  amounting  ^ed  debt  or  preferred  stock  outstand- ,  and  257.260  shares  outst.-md- 

to  $5.062,2«8.  !  in.g  About  62  per  cent  of  outstand- ,  authorized  290,660  shares 

thnadlan  Canners  i  ^fr,Air  .^o  of  no  par  value  common  stock.  Di¬ 

vidend  record  has  been  impressive. 


ing  stock  is  held  by  Dominion ; 
Bridge.  On  the  present  stock  59 
CSsnadlan  Canners,  Ltd.,  is  the  lar- i  cents  a  share  was  paid  Januarv-, ' 


having  been  paid  without  interrup¬ 
tion  over  a  long  period  <Sf  years.  The 
present  common  stock  represents  a 
2  for  1  split  of  the  bid  stock  which 
was  enacted  in  May,  1935.  On  old 
common  dlvldend&  were  paid  as  fol¬ 
lows;  $1.25  per  share  October.  1927; 


.  *  .1.  ..  J  .  .  A-  .  .  11  Tc  paitnents  on  the  present  5  per  cent, 

g^t  operator  in  the  fr^t  and  veget- 1  1928:  Aprt''  preferr^^  stock  and  the  previously 

able  cai^ng  Industry  of  Canada,  op- ;  July  and  October.  1928 .  7o  cents  plus  outstanding  7  per  cent,  preferred 
eratlng  5a  canning  and  preserving  50  rents  January.  1929;  $1  a  sba,re ,  nnirt  -aHtVinnt  4T.tpr,-.,T4. 

plants  In  Ontario.  4  in  Quebec,  8  in  quarterly  April,  1929,  to  .Tanuary, 

British  Columbia  and  one  In  Novai  1931:  April.  1931,  60  cents  and  none 
Scotia.  Operates  at  Brighton,  On- !  thereafter  until  .Tanuar.r  ,  1938,  when 
tarlo,  a  cider  and  ■vinegar  plant  and  payment  of  50  cents  wa.s  made, 
malntaine  machine  shops,  research ;  Balance  sheet  of  Dominion  Engin- 
laboratory,  and  electrical  engineer- !  eering  as  at  December  31st  last 

ing  department.  Produces,  under  showed  earned  surplus  of  $1  942^92 ;  ^'2"  in'wTsT  $5  plus  $5  in 

the  “Aylmer”  trade  mark,  a  wide,  and  contingency  reserves  of  $2a0.00n. ;  . .  j,  j,,  .p 

range  ot  canned  vegetables  and  fruit,  i  Net  working  capita!  amounted  to  $1.-  1934  and  1932;  is'os  in  19^:  $4  75  in 
sdup*.  preserves,  catsup,  and  meats.  |  790,779  with  current  assets  of  $2.-  53  ^ud  62*4  cents' on 

In  recent  years  has  built  up  a  sub-  ]  981.197  at  a  ratio  of  about  ’14  to  1  ^g^g  existing  stock  62^4 

•tantlal  export  market,  particularly ;  to  current  liabilities  Cash  and  mar- 1  ^^uts  quarterlv  paid  October  1935,  to 
In  the  United  Kingdom,  for  its  pro-  ketable  securities  totalled  1  4937.  j,  59 

ducts.  I  which  mg  paid  on  the  latter  date;  -6254 

d«!bt  as  at  May  1st  last!  Uabilltias  of  $1,190.4- (• 
oonsitt«d  of  $3,140,000  outstandiog'  Ford  of  Caiia^ra 

of  I8t  mortgage  bonds— $7.29.000  of  3  |  p^^d  Motor  Co.  of  Canada  Ltd.. , 
per  cent,  serial  bonds  and  $2,420,009  ^  a  plant  at  Windsor,  Ontario,! 

Of  15-year  4’8  due  1951.  Capital  com- 1  and  assembly  plants  in  Toronto,  I 
prises  190, 877^  shares  of  5  per  cent.^  Winnipeg  and  Vancouver  with  sales: 

$20  par  value,  cumulative,  convertl-  branches  in  the  same  centres  and  in '  rent  assets  at  a  ratio  of  over  17J4  to 
bis  and  participating  Ist  preferred  j  ;\iontreal.  Calgary,  Regina  and  Saint  1  current  liabilities.  Cash  and 


cents  quarterlj  paid  to  date. 

Balance  sheet  as  at  December  Slst 
last  showed  earned  surplus  of  $7,- 
808,841  and  capital  surplus  of  $463,- 
068.  Net  working  capital  position 
was  strong  at  $9,067,909  with  cur- 


stoek;  363,732  shares  of  no  par  value 
convertible,  participating  preferred, 
and  137,784  shares  of  no  par  value 
common  stock.  First  preferred  stock 
is  callable  at  $23  a  share,  converti¬ 
ble  into  common  on  a  share  for 
share  basis,  and  participates  with 
the  second  preferred  In  dividends  to 
the  extent  of  6  cents  a  share,  after 
15  cents  a  share  is  paid  on  the,  int 
ter.  No  par  value  preferred  Is  rail- ' 
able  at  $20  a  share.  Is  convertible  In¬ 
to  common  stork  on  a  share  fni- 
ahare  basis,  has  preference  over  the' 
common  stock  in  dividends  up  to  60  1 
centsa  share  and  partlcipnles  to  tticj 
extent  of  2  7th  of  additional  divi  | 
dends  up  to  $1  a  share. 

Dividends  on  the  first  preferred  | 
stock  have  been  paid  regularly  since  ; 
Its  Issuance  at  the  beginning  of  1937 
On  the  no  par  preferred  stork  divi- ] 
dends  were  Inaugurated  January. , 

1928.  with  a  payment  of  15  cent.s  a 
share;  quarterly  payments  of  15: 
cents  maxle  from  then  until  January,  I 
1929;  20  cents  paid  quarfsrly  .April  i 

1929,  to  April.  1939;  25  cents  paid 
quarterly  July,  1939,  to  .January 
1931;  29  cents  quarterly  April,  1931,, 
to  October,  1931;  17^  cents  January  | 


John  N  B  Company  has  manufac- 1  marketable  Investments  alone  total- 
turing  and  selling  rights  for  Ganada '  led  $2,541,394  which  was  almost  494 
and  all  parts  of  the  British  Empire '  tlme.s  total  current  liabilities, 
except  the  United  Kingdom  and  Ire- :  Moore  Corporation 

land.  Subsidiaries  Include  Ford  Mo-;  Moore  Corporation,  I,td.,  is  holding 
tor  Co.  of  Australia,  Ford  Motor  compan'  for  a  group  of  organiza- 
r.o  of  India,  and  Ford  Motor  Co.  of '  (Continued  on  Page  7) 
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:  FINANCIAL  TIMES,  MONTREAL,  JULY  15,  1538 


I  STATES  POSITION,  I  Revenues  Slightly  Lower  in  Jut» 

CONSTITUTIONAL  Ottawa.  —  A  alight  Teduction  in  ordinary  revenues 

rknrt/xnaa  W»I  mt  :  Comptroller  of  tlie  Treasury  for  the  month  of  June.  1 
nrrilnM  llll  N  R  !  ^'‘'•''•^'''5  as  compared  with  $?.t',.66S.741  in  June  1D37.  Tot 
IiLjI  vlmlTl  Ill  11.  U,  diiiir<-  in  June  was  $23,167,664  compared  to  $26,326,585 


SIGNS  OF  PICK-UP 
BOND  MARKET  FOR 
2nd  HALF  OF  1938 

New  Brunswick,  Montreal  and 
Quebec  City  Come  On  Mar¬ 
ket  for  Loans 

GATINEAU  AGAIN? 


.  Reported  Planning  Refunding  of 

l.t  Mortg^e  BOTds  CWIy  !■ - -  i| ,  ho».  ,i  b  mc  i 

Following  Debenture  Refund- 

*"S  er  e  leiv  I.  n  .  '  Miuister  of  Health  and  Labor  1  . 

- —  Toronto.  —  The  bond  market  as  a  referred  to  the  matter  of  ronstiiu-;  Taxes,  Sales.  Stamp 

Follou-ing  closely  upon  refunding  I slightly  soft  during  the ;  tional  r&foi'in.  I  Incom-*  Tax  . 

operations  by  Gatineau-  power  Co.  week  with  losses  out-number-'  jn  the  course  of  his  address.  Hon.  Department  .. . 

and  Ottawa  Light,  Heat  &  power  Co.,  I  price  level  of  the’^jj.  MeXair  Ssiid:  ‘’The  present  Go\'- 1  ^eparmen  s 

signs  of  an  improving  bond  market !  government  issues  drop- 1  ei-njj^ent  is  not  opposed  to  .a  transfer  I  Total  Ordinary  Ravenu 

trend  accumulated  this  week  withi^®*^  below  that  of  the  previous  week  |  of  further  powers  to  the  federal  gov- 1 

one  province— Xew  Brunswick — and  ^  nioderate  degree,  possibly  as  a  f.rnment  if.  after  due  study  .and  ff-  Ord  TL'^/'E^^o^fiTiture 

two  important  municipalities  —  ^sult  of  heavy  municipal  financing.  i  flection,  the  Provinces  agree  that  ..\pricuUure  ' . 

Montreal  and  Quebec  —  coming  on  Quebec  and  the;  such  a  course  is  in  the  n.itional  in- 1  ,\uHiior  Ccr.cra!'*  Offic. 

the  market  with  loans.  ,  Montreal  came  into  the  mar- j  fewest.  But.  on  the  ground  that  they; 

Gatineau  Power,  which  refunded  with  large  issues  that  were  ah- 1  threatened  the  autonomv  of  this  pro- 1  A<faVr\‘‘‘*'^ . 

its  debentures  at  the,  latter  end  Ottawa  Light.  Heat  &  Power  vince  and  the  independence  of  our,  Fim.-.cs — 

June,  Is  according  to  reports  plan-  <  *^®tnpleted  its  refunding  and  the  Pro- ,  Legislature,  we  have  felt  constrained  i  “?>  ^bhe'-  Deb 

ning  to  take  advantage  of  the  oa?® 

proved  sentiment  in  the  early  re- TJl® .  f.  issue,  adopted,  or  suggested,  to  bring  I  offic.  of  the  Co.mptrai: 

funding  of  its  first  mortgage  bonds,  financing  has  hot  ; about  such  change.  "On  the  matter  K  armers'  Creditors'  An 

Earlier  this  year  Gatineau  had  plans  “®®’^  finally  placed,  a  good  demand  of  constitution.!!  reform.  Hon.  Mr.  Superannuation.  Retire,- 
laid  for  the  refunding  of  both  its , '®P‘”'‘®^- ,  surprising. ,  MeXair  said:  c.merM  Expenditure' Vf 

first  mortgage  bonds  and  deben-  “®''^®'’®*’’ *^“®  “®**^®*^  ^  I  "Seventy  years  ago  certain  of  the  Mir.ceilanejus  Grants  a 

tures,  but  international  develop- ; further  financing.  |  pj-ovinces  in  British  X'orth  America  ^  Offices  and  Com 
ments  caused  a  postponement  which  ! municipal  can  be  agreed  to  enter  into  a  federal  union  coverTo*  General' and 'Li'. 

was  extended  by  the  unfavorable  ’^®®  f®"'  ^■®®^®  l 'W'hilo  retaining  control  over  numer-  insurance  . 

stock  and  bond  mafket.  sentiment '  ■^*^®  market  situation  |  ous  matters,  affecting  the  welfare  of  justice  ....... . . 

of  this  Spring  and  early  this  Sum- !  .  ,,  ,  k  .  ' P®®P>®-  '^ey  entrusted  to  a  tour . 

mer.  Xew  Brunswick  Is  borrowing ,  central  parliament  .iurisdiction  over  Legislation _  ' 

City  of  Quebec  $4.000.b00  through  issue  of  three  others.  Under  the  division  of  author-  Houses  of  Parliament  i 

A  loan  of  ->64  400  for  the Vitv  of  debentures  being  offered  at  jty  po  arranced  ihere  w.as  assigned  Mines  and  Resources  .. 

QutberwaltfeH^roMhft^r^efimilS,^^^^^^^^^^^  <:.overnment  those  .V. 

portant  provincial  and  municipal  °  to  functions  which  it  W.IS  National  Research  Counc 

hnr\H  th<R  Thi«  Jc,  -  baS18  to  the  P*OVince  felt  could  be  exercised  by  a  com-  National  Revenu**  . 

fill**  waft  f/%rm  w*ac:l®^  shorts  i£  3.S3%  and  On  the  mon  .luthority  in  a  m.inaer  benefi-  Pensions  and  National  H 


Bond  Market 


Heavy  Volume  of  New 
Financing  Tend*  to 
Weaken  Price  Level  — 
New  Bninswiok  Finances 
at  Cost  of  Nearly  4% — 
Industrial  Bonds  Lack 
Strength 


'  Attorney-General  McNair  Favors 
Changes  if  in  the  National 
Interest 

DEFENDS  AUTONOMY 

Maritime  Bureau  The  Financial  Timea  ^ 


Ottawa.  —  A  slight  reduction  in  ordinary  revenues  Is  reported  by  the 
Comptroller  of  the  Treasury  for  the  month  of  June.  The  total  was  $34.* 
6f'.s,4i'5  as  compared  with  $36,663,741  in  June  1D37.  Total  ordinary  expen- 
ditiir<-  in  June  was  $23,167,664  compared  to  $26,326,585  the  year  previous. 
The  chief  revenue  decline  was  a  million  dollar  reduction  In  customs  Import 
duties.  » 

Under  the  heading  special  e.xpenditures  was  relief  grants-ln-aid  to  tie 
provinces  $2,203,000  compared  to  $1,817,000  in  June  1937.  Relief  works 
expenditures  declined  to  $.041,532  from  $2,340,676. 

The  Canadian  X'ational  Railways  deficit  account  was  credited  with 
$7,000,000  against  $13,050,000  in  June,  1937.  There  appeared  also  a  deficit 
entry  of  $138,333  for  Trans-Canada  Air  Lines.  There  was  no  correspond¬ 
ing  expenditure  in  1937. 


Saint  John.— In  a  recent  province- ,  receipts^  and  disbursements  for  the  months  OF  JUNE,  teas  AND  tear 


Incom-'  Tax  .  •  •  • 

'  P.'jst  Office  Department 
Sundry  Departments  .  . 


ning  to  take  advantage  of  the  im¬ 
proved  eentiment  in  the  early  re¬ 
funding  of  its  first  mortgage  bonds. 
Earlier  this  year  Gatineau  had  plans 
laid  for  the  refunding  of  both  its 


Total  Ordinary  Revenue  . . . 

Disbursements 
Ordinary  Expenditure— 

.A(;ncu!ture  . ^ 

.Auditor  Ceneral's  Office  . 

Civi!  Service  Commission  . . 

Dominion  Franchise  and  Election  Acts . . 

External  Affairs  . . 

Finance — 

Interest  on  Public*  Debt  . . . 

Old  Aae  Pensions  . 

Cost  of  Loan  Flotations  . . 

Office  of  the  Comptroller  of  the  Treasury . 

Farmers’  Creditors'  Arrangement  Act  . . 

Superannuation,  Retirement  Benefits  «td  Sundry  Pcr»* 

sions  . .  . 

General  Expenditure  fF..-ince  Dept.)  . . 

Miccellaneous  Grants  and  Contribution#  . . 

Misc.  Offices  and  Commissions  . 


portant  provincial  and  municipal  funrtioap  which 

bond  offerings  this  week.  This  is- i  aa  exercised  by  f 

sue.  which  was  in  serial  form,  was  I  authority  in  a  m.inaer_ 

offered  bv  T,.  G.  Reauhien  £r  Co..  T.fd.  !  debentures  4.ni<%.  The  oial  to  the  people  of  the  Prt 


offered  by  L.  G.  Beaubien  &  Co..  Ltd.  iT^'.Jrwin  fiAHArA  nt  ;  Provinces  Council  . 

and  svnd'cate  on  the  follow-na  '^111  ‘bereby  finance  at  a  and- conducive  to  the  security  .and  pubhe  Archive  - 

f e-ms-  $533  500  o'  3  ne-  cents  ma-  l®rm  integrity  of  the  Empire.  This  arran-  Public  PrmUng  and 

S'  .T»?y  '?H,  Ik'x  «  m"  olf.”  d  '•  "»«■  .  k-'"-'”  «■“'  arnrovid  by  Import,!  - 

at  98^/6  to  par  according  to  maturity  .  ,  „  *  .  I  Gov ernment  and  in  its  eeneial  form  Si-crciary  of  Sut-  .. 

and  yielding  3  per  cent  to  3.40  per  Mnnlcipal  Jlarket  {embraced  in  the  British  X'orth  Am-  Soidur  Settlement  of 

cent;  $360,.500  of  3V6’s  maturing  By  far  the  heaviest  volume  of  new  I  ®rica  Act  of  1,367.  Transport^  Commerce 

.July  1943-46.  offered  at  98^4  to  par  municipal  financing  for  any  week  so  original  provinces  in  t„e  Maritime  Freight  it 

and  Yielding  3.50  to  3.75  per  cent. ;  far  in  1938  was  witnessed  during  the  1  ®®beme  were  X'ova  Scotia.  New  ,  , 

$1  315,400  of  4  per  cents.,  maturing  past  week  as  both  the  cities  of  Mont-  Brunswick.  Quebec  and  Ontario.  The  Total  Ordinary  E 

1947-52,  offered  at  100  to  101,  and  r®al  and  Quebec  stepped  into  tiie  pattern  of  Confederation  was  en-  Expmditure 

yielding  3.87  to  4  per  cent.  Purpose  market  with  large  issues.  Quebec  laiged  until  if  comprised  the  nine 

of  the  issue  is  for  the  funding  of  cap-  off®ro<l.  through  a  large  syndicate  Provinces  reaching  from  the  Atlantic  Loan,  and  invrstmants 

ital  expenditures,  the  refunding  of  headed  by  L.  G.  Beaubien  &  Co.,  fhe  Pacific,  three  thousand  miles  - 

the  amortized  balance  of  several  5  i  $2,264,400  of  .3%,  31/6-^- and  4%  bonds  ^  v  v.  have  felt  constrained 

per  cent  bond  maturities  and  the  maturing  from  1939  to  1952  to  prices  In  those  earlier  days  the  choice  certain  methods  adop 

^  *  .  *  .  _ £ _ _ _ j  ifiv  hMuv**.n  a  nnH  n  loiyls.  n-  .a,,,. 


Governor  General  and  Lieutenant  Governors 

Insurance  . 

justice  . . . . 

Penitentiaries  . . . . 

Labour  . . . . 

Legislation-*- 

Houses  of  Parliament  and  Library 

Mines  and  Resources  . . 

MvTvemenls  of  Coal  . 

National  Defence  .  . . 

National  Research  Council  . 

National  Revenue  .  . 

Pensions  and  National  Health  . 

Post  Office  .  . 

Privy  Council  . . . 

Public  Archives  . . 

Public  Printing  and  Stationery  . 

Public  XX'orks  . 

Roval  Canadian  Mounted  Police . . . 

Secretary  of  State  . 

Soldier  Settlement  of  Canada  . 

Trade  and  Commerce  . 

Tran‘^porl  . . 

Maritime  Freight  Rates  Act.  . . . 


June  '38 

June  '37 

$ 

$ 

6.976.110 

7,982.437 

4,573.907 

4,708,472 

14.214,962 

15,043.918 

4,747,419 

5,158,852 

2.400,693 

2.401.870 

1,092,313 

1,375,190 

34.005.405 

36,668,741 

695.713 

753,886 

38.592 

38.91  1 

29.457 

28.913 

2,956 

2.888 

74.322 

176,513 

4.999,615 

9,736.467 

200 

112 

8.203 

22.108 

151,706 

151,088 

40,239 

42  270 

555.425 

61,101 

51.472 

44,682 

24,833 

9.360 

60,282 

3I,74| 

127,595 

140,248 

28.321 

28.216 

14  205 

13.062 

228,324 

232.776 

2M.654 

216,840 

34,307 

44,217 

570,557 

54,628 

'1.117,936 

986,238 

122,101 

226,577 

2.134  356 

1,8  nil  7 

54.298 

45,065 

986,053 

I.OI  1,201 

4,634.283 

4,553.58? 

3.032.964 

2.787.298 

3.926 

4,114 

12,784 

12.315 

individual  O^itenlion . .  ♦ 

At  this  century.old  bank,  attention 
to  the  heeds  of  each  individual  cus¬ 
tomer  is  not  only  a  pleasure  but  a  * 
fundamental  principle. 

World -uide  fadlitiea  in  every 
department  of  banking 

The  BANK  of 
NOVA  SCOTIA 

OVER  A  CENTURY  OF  BANKING  SERVICE 


k  U  E  8  E  C 


Total  Ordinary  Expi-nditurA 


l.ISl.'Jib 
>43,574 
59.904 
49.470 
530.413 
983,200 
280  000 

23,167,664 

33,906,292 

8.633.500 


Came  for  a 
weeJv-enA. . . 

Stayrti  fora 
month— ^ 


oundj  a  triUe  tLoujktle««, 
<loe5n  t  it?  but  tke  jNLmoir  Itickekeu  is  an 
indulgent  kost.  It  <Ioesn  t  take  a  week  to 
xragm  up  to  life  kcrc  — you  swing  into  it  tke 
moment  you  arrive.  AnJ  tken  you  woniler 
wky  on  cartk  you  Jidn  t  come  kefore  1 

Koomj  isfith  hath  from  erghf  a  ii'i.  Aw:;*::^n  Plsn. 

Wftu  John  O.  Eva.ns.  Marrsy  Bay.  Qtubfc. 

or  tmquite  of  any  trspcl  agent  o*  Canaaa  Steamship  Lttus, 


43,816,845 
1,283,4^)0  I 


have  felt  constrained  to  join  issue  on  |  c.k.r 


"In  those  earlier  days  the  choice  certain  methods  adopted  or  suggest- 


funding  of  certain  deficits',  direct  re-  yi®l<l’-ag  from  3%  to  4%.  A  good  between  a  federal  and  a  legisla-  ed  to  bring  about  such  change 


"If  I  mistake  not  the 


Do..  tlX-Sl 
Do..  4:6-66 
Do..  6- .7.1  , 
C  P  R  6-42 
Utimie:. 


lief  and  sundry  expenses.  ’  response  greeted  the.  offering  and  it  th-e  union,  lender  the  former  the  -if  j  mistake  not  the  signs  now  1  f 

ritv  of  Montreal  was  quickly  taken  up.  A  syndicate  Legislatures  of  the  Piovinces  and  appearing  in  the  field  of  federal  po- |  Beauharroie  3.73  .. 


104  00  104  25  —  25 

115.25  115.50  —  25 

116  00  lie  25  —  .25 

118  7,5  116  25  —  .50 


International  Bonds 


Y'kcVama  8*,- 

G  rw  rii'  5 

Mi  .as  Gf.as  6'v*,>  10^?^ 


Bupplicsi  by  Cm 


[Other,  each  soverei.cn  within  it?  own 


the  ritv  of 'Montreal  ma’turing‘'ne-  financing  for  the  week  well  ahead  pPh®!-^  t’nder  .a  legislative  union  o  T 

eL^l7J  1946  .fnar  an^Lccrued  of  any  other  1938  week.  Other  mu-  Paramount  and  ovei-riding  authority  Active  Bond  Changes 


Car.  Nor.  P.iw.  5-53 
Gatice.iu  .=-56 
Ir.ter.  Hydro  6-44. 
MaoT.  Qurt. 

Ottawa  VjUov  5'.5-7 


103  00  103  ,50  —  50  Aatioq-la  Ext.  A  7’6  1945. . 

mI  -0  +  -‘S  . 

‘it  IS  Belzium  6  s  1955  . 

,1?  22  ,2?  22  vach  BorTin  Ext.  6  s  19,58 . 

105  00  lOo.OO  u-oh  Bolivij  7  s  1958 

104.00  li>4  00  unch  B-a-J  6.5.1 's '05* 


71  50  72  00 

102.76  102.00 


cember  Ist,  1946,  at  par  and  accrued  or  any  orner  luds  wees,  utner  mu- 1 
interest  to  yield  4  per  cent.  Pro-  nicipal  financing  included  the  City  of  | 
ceeds  of  tJiis  issue,  which  is  renew-  Fort  -William.  Ont..  which  sold  $88.- 1 


the  provincial  legisl.itures 


524  25-instalment  4%  debentures  to|®^P*P'^  body 


Dominion  so  broad  must  inevitab!:' 


component  parts  develop  along  dif¬ 
ferent  lines.  Due  to  geographical 
considerations,  racial  distinctions 


"Our  generation  is  now  being  fold 


A w) A  of  TTififiirifv  frv**  H  u«***  •,o*iQ.sra'i^Q0QL  “x  w  QCDcmurc?  lO  rr>i'  i  >  i  •  i 

amount  of  for  a  ‘'The  authors  of  the  union  chose 

amount  or  $-.()0(i.noo  are  to  oe  hsea  |  haci*.  the  former  system.  They  pictured 

for  capital  expenditures  settlement  municinals  Canada  ae  a  mighty  nation  of  the 

of  school  tax  arrears  and  for  direct  V^®  ™'inicipaL  .,nde’-  a  dual  s'-stem  o'  trov- 

continued  light  with  few  price  chan-  ‘“tu.e  .inae.  a  auai  s..^tem  o,  goi 

Province  Of  X.B.  ^  s^b^oa^^'C^Srliel^;^!” 

beadin' bvDom<?oJ%eL*iU^C^^^  ^’6  of  1^5  and  6^6  of  1941.  1^®''®  ^^ny  diverse  interests  .and  its 

headed  by  Dominion  Securities  Co. p.  at  it  at  component  parts  develop  alon^r  dif- 

of  a  $4,009,900  bond  issue  of  the  pro- 1  ^  ^  ferent  lines.  Due  to  geographical 

Vince  of  X'ew  Brunswick.  This  issue!  CoiT>®ratlon  Marker  considerations,  racial  distinctions 

consisted  of  3  per  cent,  debentures;  Quite  mixed  was  the  corporation  and  other  factors  varying  conditions 
due  July  15,  1941  and  3H  per  cent.  |  bond  market  during  the  past  week  were  bound  to  exist  which  could 
debentures  due  Jul77  1.5,  1946.  The! with  the  list  as  a  whole  shovung  most  advantageously  be  dealt  with 
debentures  are  non-callable  prior  to  gains  and  losses  in  about  equal  num-  in  a  local  atmosphere.  For  such 

maturity  and  are  issued  to  finance  |ber.  The  newsprint  group  relaxed  reasons  various  matters  were  left  to 

■expenditures  in  respect  of  fie  1934,- 1  from  its  strongly  higher  trend  of  the  the  control  of  the  provincial  legisla- 
1938  roads  program  of  the  province,  previous  v-eek  to  move  lower  in  un-  tures. 

Offering  prices  were  par  to  yield  !  certain  fashion.  Minnesota  &  Onta-  •‘Our  generation  is  now  being  fold 
3  per  cent,  in  the  case  of  the  1941 1  rio  was  the  softest  spot  as  it  lost  that  the  old  arrangement  has  out- 
maturity  and  98.29.  to  yield  3.75  j  2*4  v’hile  Abitibi  dropped  1*4,  Con-  lived  its  purpose.  In  fact  a  very 
per  cent,  in  the  case  qf  the  1946 !  sol idated  moved  off  1%  and  Great  definite  campaign  to  mould  public 
maturity.  j  Lakes  eased  */6.  In  contrasts.  Price  opinion  for  fundamental  changes  is 

Bros,  advanced  a  full  point  while  i  now  on  foot.  It  is  being  urged  over 
“  Brown  firmed  %.  Grain  bonds  turn- 1  the  air  and  through  the  press  that 

Governors  or  the  l.B.A.  ed  in  another  good  week  with  the  [  to  ensure  the  development  of  'anada 

Pxxcnilaf’inn  i  whole  list  advancing  unanimously,  i  as  a  nation  and  promote  antional 
rai  o-  oeu-iveguiauon  ,  western  Grain  climbed  3  points  '  unity  a  new  order  of  things  is  essen- 

- (While  .Alberta  Pacific  and  United  |tial;  that  con.stitulional  reform  is 

Chicago.— The  Board  of  Governors  ;  Grain  Growlers  both  moved  up  1  and  '  vital, 

of  the  Investment  Bankers  Associa- 1  Federal  Grain  gained  */i.  Carrier!  “in  the  mouths  of  its  advocates 

tion  of  .Amercia  has  pledged  Its  '  ieues  were  slightly  easier  on  the  !  such  reform  invariably  requires  that 
wholehearted  support  in  the  organ!- ,  week  as  Canada  Steamships  moved  1  sovereign  powers  now  enjoyed  by 
zafion  of  a  self-regulatory  associa-  off  *4  while  both  the  C.X'.R.'s  and  |  tho  Provinces  should  be  centralized 
tion  or  associations  under  the  Ma-'C.P.R.’s  showed  losses  ranging  from  (at  Ottawa.  9Vhat  is  really  aimed  at 
loney  Act.  In  a  telegram  to  Wil-l^-i  H  point.  Utility  issues  were  |  is  an  overriding  power  in  the  cen- 
liam  O.  Douglas,  chairman  of  the  |  *^**B  with  few  price  changes  being  j  tral  government,  in  short  a  legisla- 
Securities  and  Exchange  Commis- '  International  Hydro  lost  i^  ltive  union,  the  very  thing  our  fore- 


Dnmiiilon  f.ort. 

July  1.5 

Julv  t' 

Drtm.  <^f  t  an  rt>4-6f> 

100.  :.5 

101  00 

,5-41 

no  90 

111  3,5 

.5-1.1 

u;i.8' 

lU  37 

4-4S 

lOV 

lOO  12 

4 

!!'>  .‘A 

113  !2 

111  82 

U'>  00 

4K-.S7 

11!.?^ 

112  25 

112  25 

112  .•2 

i 

112 

113  25 

:04.37 

104  ri2 

Protlm  lul  G.)vts. 

Albr‘rta  4'^-di5  . 

oS .  50 

-*.■>  Tfk 

n.-*..  fi-4T  . 

.5^,00 

-0 

Ontario  5-SO  . 

122  50 

123  00 

4 *<-.S0  .... 

112.78' 

no  25 

Do..  .5-18 

118.2.5 

118  .50 

V«''w  Bruni’wick  5-riO 

108  .50 

lo-l  00 

“askatohfwan  d-5S.  . 

*1.00 

,83.. 50 

Rails  A  Sloamsblps 

.  1. 

Can.  ?.S-  Linrs  .>67. 

8.5.00 

S3.. 50 

I;  Ottivxa  VjUey  5:.4-70  105  *5  105  7.5 

;  Shawiaisi"  4  >i-70..  .  106.26  105  00 

_  IndtistrlaH 

- '  ‘  .Abitibi  5-53  67  00  68  50 

ngrt  ;  Drown  5.X-46  .  62  00  61  25 

25  Ca.n.  Cement  414-51 .  103.25  102.25 

15  ;  Car.  Int.  Paper  6-49  93  CO  93  00 

.50  ,  Cons.  Paper  51^-61  ,  51.7,5  53,50 

40  !  Dom  £!.  i- Cl.  6y-55  105.50  10.5.00 
62  I  Gt.  Lks.  Paper  5-55..  90  00  SO  50 

.  38  Grrptu.na  5 16-48  ...  96.00  96.00 


_  .  50  Howa.-d  Smith  4'4-51  103  oo  103.00  u-,.i 
_  Sr  Minn.  hOnL  6-50...  40.00  42.25  —2.2 


..35  Price  Bros.  5-57 . 

25  ('-*-)  DenoUg  increase. 


105.00  u-ch  Bolivia  7 ■$  1958 
liM  00  unch  Brsai!  f.l6's  1957 
,Ia22  T  12  Brani!  7‘s'1952. 

102.00  4.  Buonos  6’$  1961  . 

lOa  7a  ur.<*h  C^il’  6’«  ’^6* 

105.00  4.  15  Columbia  6  b  I'je: 

ce  CA  ,  -«  Wort  ba-.hs 
f?  |2  T*  Q2  Cuba  Pab.  Works  s.'^’s  1945 

.li  Denmark  4 '4  E  1962 . 

*2112  **"'**  French  Rep.  7‘b  1943 . 

93  00  unch  German  S'/j  s  1965  . 

.1?  22  ~^  i2  German  Ext.  7‘s  1949 . 

lO.S.rO  4-  Italy  7’e  !9oi 

12  12  ~  Jipir.  5U  s  1*965 

,25  22  Kreuger  i  Toil  5’s  1959 _ 

*21 -22  ej'i’s  1952  . 

4-  ?|  Norway  4  f-j's  1956  . 


/r.nf  (“c 
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-  RH 


101  Mj 

Uh  4 

103 

:04'': 

20 

21 K 

41i 

*14 

14  H 

1614 

14 

M-'i 

eo 

19 'I 
15’i 

lOloj 

16 

23 'i 

'0 

*2 

09 

100 

no 

2.514: 

26*4 

32 

33  u; 

'.T-jC, 

.55 

95.00  94  00  -F!  00  KroJw-av  E.xt  4*4 '8  1965 

(— )  denote*  decrease.  Peru  64  1960 
■  Poland  6'g  1940 


+,  PR.4.iRrE  POWEB  orxprr  • 

_  .50  Regina.  —  Output  of  centra!  elec-  Rio  de  Janeiro  6ti's  1953*'  *. . 

—  .55  trie  stations  for  the  first  five  months  Roai  s'-i's  1952 

—  2"  in  the  Prai.'ie  Provinces  this  year  Routninia  Monocoiif*  7‘e  1959 

amounted  to  867,660,000  kilo-watt  hours.  |22vF®'a'°p’‘ V’5  2.,  — 

or  a  workday  average  of  b. 746, 000  vrupijy  g-,  jgig  "  ' 


Uruguay  S  'g  1916 
‘  Warsaw  7'e  19.  8. 


•v.  Maritime  Conditions  Good 
M  Official  of  C.P.Rr  States 

i 

Maritime  Bureau  The  Flaaaeial  Times 
,  Saint  John  — A.  C.  Thorn.  To.-onto, 
if  f  general  superintendent  for  eastecn 
.  C.P  R  lines,  whilst  on  a  visit  here. 
15  I  stated  that  business  on  the  eastern 
j  lines  of  the  Canadian  Pacific  Ex* 
i  press  Company  has  been  better  this 
!  year  than  Y-as  anticipated  in  the 
I  light  of  general  opinion. 

78;i  He  continued  that  “the  Magitimes 
25:7  have  done  very  Y-ell,  indeed.  In  com- 
parison  with  last  year’s  business. 
'loVji  I  ^“®  cGhipany  is  looking  forward  to 
9;'<;  a  good  autumn  as  the  West  is  more 
I  optimistic  Looking  at  Canadian 
conditions  as  reflected  by  the  vol- 
.2.^  ume  of  express  business,  I  do  not 
think  that  the  Dominion  has  felt  the 
34  influence  of  the  United  States  ‘tp- 
cession'  as  greatly  as  had  been  ex- 
40'x  pected.  " 


NEW  ISSUE 


Governors  of  the  l.B.A. 
Favor  Self-Regulation 


$4,000,000 

Province  of  New  Brunswick 


Sinking  Fund  Debentures 

(Non-Callable) 


fathers  rejected. 

"Let  us  admit  that,  due  to  the 
expansion  of  governmental  activities. 


Securities  and  Exchange  Commis- '  °®*®“-  international  Hydro  lost  *4  'tive  union,  the  very  thing  our  fore- 
sion.  the  board  stated;  “The  board  Maclarcn  Quebec  added  %,j  fathers  rejected. 

unanimously/  voted  to  lend  the  asso-  Bcauharnois  moved  up  */^  and  Shaw-  "Let  us  admit  that,  due  to  the 
ciation's  influence  and  resources  in  i ‘“*i?^**  firmed  *4.  !  expansion  of  governmental  activities. 

Y’orking  out  procedure  that  xvill  ac- 1  About  the  same  trend  as  was  i  the  problems  of  government  have 
c-amplish  the  purposes  of  the  Ma- '  6*x'idcnt  in  the  main  list  prevailed  ■  multiplied  since  1867.  Do  not  tliese 
lonev  Act.  The  board  is  recom-  miscellaneous  bonds.  On  the  problems  however,  differ  in  number 

mending  to  its  76,9  members  that  downside  were  Canadian  'Uickers  rather  than  in  kind  from  those 
they  jo’n  one  of  the  self-reeulatory  ( ^  ^  point.  General  Steel  known  or  envisaged  by  the  Father.'! 

associations  to  be  organized  to  un- 1  McColl  Fronte- ;  of  I'onfederaiion’ 

de-take  the  retrii'ation  o6  thA  hiiQi-  **^0  down  *4.  Against  this,  both,  "When  the  proponents  of  chance 


To  be  dated  July  15,  1938 
To  be  dated  July  1 5,  1 938 


To  mature  July  15,  1941 
To  mature  July  15,  1946 


About  the  same  trend  as  was  i  the  problems  of  government  have  | 
evident  in  tho  main  list  prevailed  multiplied  since  1S67  Do  not  these' 


associations  to  be  organized  to  un¬ 
dertake  the  regulation  of  the  busi¬ 
ness.  It  Y'as  decided  that  the  In¬ 
vestment  Bankers  Association  itself 
will  continue  the  activities  it  has 
conducted  for  twenty-six  years  and 
will  extend  every  co-operation  to  the 
Securities  and  Exchange  Commis¬ 
sion  in  this  matter.” 

The  Maloney  Act  anticipates  the 
formation  of  one  or  more  voluntary 
associations  that  will  undertake  self- 
regulation,  under  the  supervision  of 


nac  down  *'4.  Against  this,  both,  "When  the  proponents  of  change 
Simpsons  and  Investment  Bond  &  advance  their  pleas  one  finds  it  dif- 
Share  moved  up  1  as  United  Corp.  ficult  to  forget  (he  burdens  which 
added  *4  and  Famous  Players  gain-  accompany  the  tariff  and  which  we. 
ed  *4-  I  in  this  Province,  are  asked  to  be.ir 

1  for  the  benefit  of  those  sections 
„  •  ^  rw,  J  'where  industry  has  congregated; 

nesults  OJ  lenders  one  recalls  the  neglect  of  the  sea- 

ports  of  the  Maritimes  whose  busi- 

_ _  _ _  _  'ness  dwindles  because  political 

CITY  OF  FORT  WELLLAM,  ONT.  |  power  elsewhere  demands  that  the 

City  of  Fort  William  has  sold  $88.-  'nation's  trade  be  directed  into  forced  | 


the  Securities  and  Exchange  Com-  500  4%  debentures  maturing  serial- ' t_hese  and 
mission,  of  all  transactions  in  cor- 1  ly  from  1030  to  1.063  to  Pairclough  &  things  and  when  the  propo- 

porate  securities  other  than  those  on'  Co,,  at  101.33.  Following  is  a  list  of  **®**'®  centralism  declaim  against 


stock  exchanges.  bids  received; 

- Fairclough  &  Co . 101.33 

DRITDIOyDYILLE  TO  BORROVT  |  Dominion  Securities  Corp.  ..100.75 

The  city  council  of  Drummond-  j  ^  ^^'"innoc* 

vine  has  been  authorized  to  borrow  Anderson  &  Co . lOO.OS, 

$171,500  for  public  works  and  con-  ®®^'’  •^***°1®®*'  &  Co . 9b. 8- 

struction  of  a  police  and  Mre  station  _ 

at  a  referendum.  Ratepayers  repre-  TOB-ACCO  WAREHOlSE 

senting  over  $3,000,000  in  property  TilUsonburg  —  The  new  storage 
K.,  lo,..,.  T„  warehouse  of  Norfolk  Leaf  Tobaceo 
fi  ^  r  ,-  company  at  TUlsonburg  wm  be  sso  by 

creased  fire  protection  is  expected  p  j,,.  announced.  The  build- 

to  bring  *!ro  inpuranc^'  rnto?  do^^Ti  r^r^n  ho  in  tiraft  to  bandl-^ 

15  cents  per  $100  valuation.  this  year's  crop. 


struction  of  a  police  and  Mre  station 
at  a  referendum.  Ratepayers  repre¬ 
senting  over  $3,000,000  in  property 
valuation  approved  by-laws.  In- 


Co,.  at  101.33.  Following  is  a  list  of 

bids  received-  ,  provinoiali.sm,  regionalism  and  sec- 

Fai'rclough  5-  Co . 101.33  borne  in  upon  us  that 

Dominion  Securities  Corp.  ..100.75  ,  power  can  be  so  exercised 

Fry  &  Co..  R  A.  Daly  &  Co..  .100.21  produce  the  grossest  sectiondl- 

Dvment,  Anderson  &  Co . lOO.OST  , , 

Bell.  Gouinlock  &  Co .  98.82  i  "The  Presen  Gove.mment  is  not 

[opposed  to  a  transfer  of  further 

VT-IV  TAR \rrft  tviRFHAT-CT  ;  P®'^®*'®  »®  ft'deral  government  if. 
>E»>  TOB.Al  I  O  iiAREHOlSE  after  due  studv  and  reflection,  the 
TilUsonburg  -  The  new  storage  provinces  agree  that  such  a  course 

Comp.any  at  Tillsonburg  will  be  360  by  *P  *hG  national  inteiest.  But,  on  | 
144  feet,  it  is  announced.  The  build-  i  *he  ground  that  they  threatened  ihe  ! 
mg  will  be  o,smpleted  in  time  to  handle  autonomy  of  this  Province  and  the! 
this  year's  crop.  (independence  of  our  Legislature  we  I 


Principal  and  half-yearly  interest  (January  15  and  July  15)  will  be  payable  in  lawful  money  of 
Canada  in  the  Cities  of  Halifax,  Charlottetown,  Saint  John,  Frcderictoa  Montreal,  Toronto, 
Winnipeg  or  Vancouver,  at  the  option  of  the  holder.  Coupon  debentures,  registerabic  as 
to  principal  on  payment  of  registration  fee,  will  be  available  in  the  denomination  of  $1,000 
in  the  case  of  the  1941  maturity,  and  in  the  denominations  of  $500  and  $1,000 
in  the  case  of  the  1 946  maturity. 

Legal  Opinion:  Messrs.  Long  &  Daly 


Information  regarding  the  financial  position  of  the  Province  will  be  found  in  the  official  circular 

which  is  available  on  request. 


PRICES  I 

1941  Maturity  t  100.00  and  accrued  interest,  to  yield  3.00% 
1946  Maturity!  98.29  and  accrued  interest,  to  yield  3.75% 


Subscriptions  will  b«  received  subject  to  refection  or  allotment,  in  whole  or  in  part,  and  the  right  is  reserved  to  cIom 
subscription  books  at  any  time  without  notice. 

We  offer  these  debentures  on  behalf  of  the  Province  of  New  Brunswick  if,  os  and  when  issued  and  received  by  us. 
subject  to  the  approval  of  Counsel.  It  is  expected  that  debentures  in  interim  form,  exchangeable  for  dchnitiv* 
debentures  when  available,  will  be  ready  for  delivery  on  or  about  July  25,  1938 


Record  of  Current  Canadian  Financing 


Municipal  Debenture  Issues 


Date  Municipality 

July  Fort  William,  Ont . 

JUiy  11  Quebec,  Que  . 


July  12  Montreal.  Que . 


Price  Cost 

Received  Basis  Purchaser — 

101  33  Fairdough  &  Co 

100- r8‘/i  STif -3.40%  L  C  Beaubien  &  Co.  and  Syndicate. 
100.98',4  S^^-S.vfc^ 

101- 100  3.S7"r-4'jJ 

100  00  4%  Savard.  Hodgson  &  Co.  and  Syndicate. 


Religious  Bond  Issues 


IntGi-est 

Amount  Coupon  Maturity 


Date  Issue  Amount  Coupe 

July  Congregation  des  Soeurs  An- 

toniennes  de  Marie .  $176,000  4% 


Corporation  Bond  Issues 


Interest 

Date  Company  Amount  Coupon  Maturity 

July  7  Otta»-a  Light,  Heat  &  Power  $  8', 0.000  SX-SKOT.  L' 38-48 
4.150.000  4%  '  1S57 


Mining  Stock  Issue 


F’rtmpany  ^Amount 

Mfllftrtic  GoMfieldB  Ltd ....  1.021,621  shsree 


Offered  by- 
Dube,  Leblond  die  Co. 


Offered  by— 

W.  C.  Pitfield  Co  41:  Svndirite. 


Preferred  by- 
Nesbitt,  Thomsoa  &  Co. 


Bank  of  Montreal 
The  Bank  of  Nova  Scotia 

The  Dominion  Securities  Girporation,  A.  E.  Aine<  &  Co., 
Limited  Liiiyted 


Bell,  Gouinlock  &  G>. 

Limited 

Cochran,  Murray  &  Co.  Unuted 
M.  Bell  &  Company  Limited 


McLeod,  Young,  Weir  &  Co., 
Limited 


The  Royal  Bank  of  Canada 

The  Donunion  Bank 

Co.,  Wood,  Gundy  &  Company 
Limited 

i  Co.,  MiUs,  Spence  &  Co., 

Limited 

Eastern  Securities  Company  Limited 
Irving,  Brennan  &  Company  Limited 


July  13,  1938. 

Th<  above  itatemenu  have  been  accepted  by  u*  aa  accurate,  but  are  in  no  event  to  be  construed  as  rapreaentatioru  by « 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  15,  1935 


OKoSom  ^  New  Leader  and  a  New  Platform 

FOR  PRICE  INQUIRY  National  ..Conservative  Party  Outlines  policies  for  Hori.  Dr.  Manion  to  Follow — Here  are 

-  I  Presented  his  Views  on  our  Natxonal  Problems  as  Expressed 

_ in  his  Autobiography  published  in  1936. _ 

^  ^  In  dlsn.isfting  rrur  natl-cnml  prob- }  The  convention  of  the  national  conservative  party  produced  a  leader  I  materially  by  8:ood  sense  on  all  our 

A  WAQUIMr'T/^IM  PPORr  nnd  pr^'^'^nting  hia  augneation-a  ]  (^quipped  with  natural  political  ability  and  with  considerable  parliamentary  parts,  including  governmental  com- 

Vv AamiNVj  1  vJIN  rKUot.  nntr,hi(,graph^^  (1932)  r*r. ;  experience,  hut  the  party  platform  lost  considerable  color  at  the  hands  of  mon  sense  in  useful  works  such  as 

■  .l/nnvin  ^ti/tcrf  fh<if  tiia  I  the  resolution  committee.  Honorable  Dr.  Manion’s  bid  for  the  leadership  reforestation  (already  too  long  de- 

Washlneton.  — •  Industries  whose '  itp/c  offere-d  more  na  an.  |  was  not  seriously  menaced  once  the  list  of  candidates  was  announced,  laved);  the  saving  of  large  public 

pricing  policies  have  developed  example  of  u'hat  aught  he  done  than  I  although  Mr.  MacPhers*in  ma/le  a  surprisingly  good  showing.  To  the  com*  works  for  times  of  depression;  the 
through  the  creation  of  "hasUi.r- ■  0.9  a  eomplete  p'-agram.  He  stresaed\-^ixxee  rather  than  to  the  new  leader  belongs  the  responsibility  for  the  Insistence  upon  Industrialists  who 


A  WASHINGTON  PROBE 


point"  structure.^  are  to  be  In  the  I  the  need  tor  infevnoflonaJ  ro-opei-a- j  pjatform  which  has  been  summarized  as  follows: 
forefront  of  those  to  be  int  esti?ated  j  tton  to  nidintom  peaxe,  to  divorce  Defence— Defencf  of  Canada  can  best  be  j 

by  the  .Toint  Congr®fsional-Depart-  mwnifton  and  armament  manutac-  tjon  and  co-operation  with  all  members  of 

mental  ''ommlttee  organized  on  .Tuly  rn,e  fmm  profit  nxihing,  fo  level  wealth. 

1  to  stttrp.  "monopoly"  'hlcf  among  :  rfouvi  attd,.settlp  indebtedness  among  Railways — Opposition  to  any  plan  for  unlf 

such  industrle.s  are  the  steel,  \nm- \  the  nations,  n  lessening  of  economic  tj^n  of  the  Canaaian  National  Fiallwaya  and 
her,  cement  and  imw  sprint  fields,  IroNotiaZUafion  anxl  better  national  Railway. 


the  dl.'parches  indieate. 

In  bu.'iness  circles  it  1.=  con.'ldered 
probable  that  hearings  will  not 
begin  until  .'September.  In  the  in¬ 
terim,  however,  it  is  expeeted  that 
the  Federal  departments  Mill  begin 
to  a.^semble  data,  emhracinc  b(nh 
material  eolleeted  In  the  past  and 
replies  to  nev-  eiiie.sfjonnaires. 


■  understanding 

Our  chie,f  problems  are:  Finance. 
Railways,  Fnemployment,  other 
questions  being  more  or  less  bound 
up  in  these  three. 

Finance:  This  includes  balancing 
our  ii.itional  budget.  Canada,  like 
niost  oi  the  other  nations  of  the 


done  principally  at  the  expense  ot 
the  PiMj^biirgh  district,  M-fiere  ;n 
per  cent,  of  the  nation's  st'=®l  i.= 
made  and  M-here  only  onc-third  oi 
the  production  is  consumed  lorall'" 


era!  rare  of  our  returned  men  and 
the  dependents  of  those  who  did  not 
return.  The  Interest  on  our  national 
debt  (If  one  includes  the  Canadian 
National  Raihvays  debt,  as  one 


Defence— Defenof  of  Canada  can  best  be  promoted  by  consulta^ 
tlon  and  co-operation  with  all  members  of  the  British  Common¬ 
wealth. 

Railways — Opposition  to  any  plan  for  unification  or  amalgama¬ 
tion  of  the  Canadian  National  Railways  and  the  Canadian  Pacifo 
Raihvay.  , 

Highway — Completion  of  the  trans-Canada  highway  as  a  na¬ 
tional  undertaking. 

Immigration— Immigration  of  Eelert  families  from  Great  Britain, 
Ireland  and  France.  E.xclusion  of  Orientals  from  Canada. 

Tariff — ‘‘Continued  adherence  to  the  Conservative  Party’s  tradi¬ 
tional  policy  of  sub.'taining  by  fiscal  protection  Canadian  Labor  and 
Canadian  industrie.s,  especially  the  primary  industries." 

Constitution — Decision  reserved  until  Rowell  Commis.slon 
reports. 

Agriculture — "The  Conservative  Party  pledge.s  itself  to  preserve 
the  home  market  for  the  Canadian  farmer." 

I.’nemploymenf — The  institution  of  projects  to  develop  natural 
resources.  A  comprehensive  plan  of  federal  public  works.  A  self- 
liquidating  housing  programme.  A  non-partisan  department  of  Gov¬ 
ernment  to  administer  relief.  Decision  ‘‘to  encourage  and  support 
throughout  Canada  a  plan  of  nation.a!  unemployment  and  retirement 


cannot  carry  on  without  labor,  car¬ 
ing  more  adequately  for  their  em¬ 
ployees  than  In  the  past  through 
pension  funds  and  sick  beuftfits, 
through  the  planning  of  their  ex¬ 
pected  output,  through  rotation  of 
work,  and  so  forth. 

As  long  ago  as  October,  1931,  I 
made  a  proposal  in  a  public  speech 
at  Windsor  M’hich  still  seems  ivell 
M-orthy  of  consideration.  It  was  that 
a  special  tax  be  placed  upon  all  in¬ 
comes  of  any  kind  for  the  purpose 
of  building  up  a  fund  to  supply 
M-ork  In  times  of  depression.  In  1923 
Canadian  M’ages  and  salaries  were 
estimated  at  roughly  three  thousand 
million  dollars.  One  per  cent,  of  that 
sum  M’ould  be  thirty  million  dollars. 
Add  that  to  the  same  percentage 
from  other  Incomes  (interest,  divi¬ 
dends  etc.),  and  a  huge  fund  could 
be  built  up  In  prosperous  times  to 
be  used  for  useful  employment  in 


Insurance.”  be  used  for  useful  employment  in 

In  considering  this  program  our  readers  may  be  interested  In  Dr.  periods  of  business  recession.  Some 

. .  ^  ,  Via- f,  PM' pantPPrt  It)  •  Manion’s  '-ieM-s  on  our  chief  national  problems  aa  di.sru&sed  at  the  conclu-  Furopeaji  countries  collect  as  high 

Thl.s  policy  has  been  rrlticizpq  s->ou.a.  of  his  autobiography.  "Life  i.a  an  .Adventure",  published  in  1936.  as  six  per  cent,  for  social  serv-lces, 

sharply  by  rompanies  which  havp  is  m  round  numbers  nearly  tMo  hun- ,  -EDITOR.  and  no  Canadian  worthy  of  the  name 

the  greater  part  or  all  of  rhp’.r  pro-  ored  lU-Ulon  annum.  .1  |  should  object  to  some  such  plan  as 

duction  in  the  Pittsburgh  area  and  own  he.ie,  is  ^hal  it  cannot  continue  .  poM-er  he  could  M-ork  wonders.  i  ken  under  co-operation  to  make  It  ti,a.t  outlined  to  help  his  fellow- 

bv  small  unit.=;  of  the  steel  industiy  ho  be  met  by  ten  million  people,  .  xhe  same  is  true  here,  but  political  e.a.sy  for  them  —  through ‘pensions,  |  co-untrvmen  In  such  times  as  the 

which  M-ill  have  to  restrict  .‘ales  M-lthoiit  ,a  bu?e  in-rease  in  Canadian  and  public  pressure  Mould  have  to  |  retiring  allowance.s,  allotment  of  j  1929-1934  crisis. 

the  immediate  vicinity  of  their  bu.siness.  Our  M-hole  national  .gov-  ignored,  as  M-ould  the  competi-  position.s,  and  so  forth;  but  even  There  vi-ould  still  remain  a  resl- 
mllls,  or  ab.sorb  the  freigh*  charges  ernment  incerce.  reae.hed  one  hundreo  j  tive  attitude  of  the  railway  manage- ;  uiey  M-ill,  In  the  long  run,  profit  by  Luum  of  unemployed— some  of  them 
from  their  location  to  the  competi-  rnilllon  dollars  f-r  the  first  t. me  only  ments.  And  the  labour  unions  must  the  cu.-e  of  this  transportation  dis- 1  unemployable— and  for  them  other 

tlvo  market.s  elsoM-here.  at  .some  In  the.  year  pF.c,  md  tifty  million  bg  made  to  realize  th.at,  if  some  re- 1  case.  If  the  employees  do  not  con- 1  gebemes  tvould  be  required,  such  ag 

sacrifice  of  profits.  ,  dollar.s  for  the  first  ume  just  ten  medy  .such  as  that  here  suggested  cede  something,  they,  may  ultimate-  unemnlotmient  insurance  civic  as- 


[  and  no  Canadian  worthy  of  the  name 
should  object  to  some  such  plan  as 
I  that  outlined  to  help  his  fellow- 


Tbere  M-ould  still  remain  a  resl- 


hould  at  the  another  crisis,  with  millions  out  of , 


BUI. I  fciuui's  I  .Ml  Ma,.,.=,  ui  It  struii.fe  i-jin  .iMc.ir. unopr  30016  otner  more  radical  i  course,  earing  for  the  employees  in  I  cncial  educational  and  religious 

their  complaints  at  the  tnonnpo  y  charge.  One  Is  by  extreme  inflation,  i  change  If  these  conditions  are  ac-  a  fair  manner  will  delay  the  total  fo^es  of  the  Dominion  Those  who 

hearings,  as  they  h.ive  \  lrtually  -rhich  is  d.angero -.s.  as  was  evi- ,  cepted,  a  dictator  could  bring  .about  benefits  to  th®  nation,  but  they  de-  cannot  M-ork  must  live  and  life  mu't 

abandoned  as  impracticable  the  denced  by  Gennan  inflation  in  he  every  economy-  possible  under  uni-  -serve  fair  treatment.  Our  reward  not  ontv  be  m“de  to!eraWe  for  them 
idea  of  lodging  immediate  com-  early  1920’s,  or  by  French  inf.at.on  fiod  management,  except  the  econo- i  M-ould  be  in  the  sati.sfaction  of  knoM-- i  but  aDo  full  and  rich  This  is  our 

plaints  M-ith  authorities  in  ash-  ,fter  the  Revolution.  In  both  the  my  of  one  headquarters  staif-and  .  Ing  that  this  serious  problem  Is  fto- I  task  without  ^  least  a  fai^^^^ 

ington.  On  the  other  hand,  the  ibrifty  people  and  those  M-lth  fi.xed  that  is  a  mere  bagatelle  in  comparl- 1  ally  In  the  M-ay  of  solution.  I  car-v  out  ‘ome  such  programme  ' 

changes  made  appear  to  fit  rairly  dromes  .suffered  through  the  loss  of  son  v.-ith  the  total  good.  Such  co- '  One  other  matter  should  at  the  I  another  cr  V*  with  mllHons  wt^^^ 

well  into  the  Federal  Trade  Com-  their  savings,  insurance,  and  so ,  operative  economle.s  are:  union  of  same  time  be  attended  to.  namelv.  I ni";  b"^^ 

missions  Ideas  concerning  how  the  f^rth.  The  other  method  is  legltl- ;  raiiM  ay-  yards  and  terminals  at  In-  the  control  of  motor-transport  com- ’  smI«h-uTfrom  irumild  Sk#  i 

basing-point  .system  should  operate  Is  indeed  imperative  M-hett  numerable  points:  joint  shop  M-ork, ,  petition  by  the  same  type  of  regula- j  t”nemXs  r^^rTr  I 

Price  changes  made  last  M-ee.k  by  chher  an  individual  or  a  nation  now  spread  about  in  a  ridiculous !  ion  as  the  raihvays.  This  means  I  ^ -p^f  jf  not 

'X  'If ''t.”;;*,' ,'rt  »'*.  "I'fl'h  't-  nrovlMI.)  !o,  motor'.  Suon.l  prSrSS  bS  Tl.  S  i 

fension  of  the  basing-point  system  I  co^‘nroml«  In  traffic  is  under  pro-.M.ncial  control,  outline  of  a  few  conclusions  arrived  ' 

rather  than  a  M-eakening  of  the  ''  ^  >,  l-et  men  jgree^'to  nav  stations  Jointly;  one  At  my  call  there  M-as  a  provincial  !  at  during  my  many  years  of  public 

rather  man  a  eaKening  or  m  -vhich  honest  men  agree  to  pay  ,  railM-aj  betel  where  two  are  planned,  conference  in  our  last '-ear  of  poM-er  I  cprMce  and  nartirularlv  the  critical 

'^^-ahove,  m  very  brief  form,  is  '  ^SpX  ^ } 

prtres  lu  seabo.ard  cities  resulted,  I  them  many  millions  my  suggested  rem.rt:-  for  the  rail-  ^^ns  less  fortunate  than  himself, 

and  the  advance  M-as  folloM-ed  by  'merest  ram  by  onl  h  ^  stayed  by  both  railways,  .and  way  problem  M-hirh  is  so  heavy  a  jt  is  also  an  attempt  to  make  those 

large  units  in  the  industrv,  long  ,-j‘.  viaif  npr  rent  and  etUl  be  nav-  monopoiy  burden  upon  us.  Anyone  M-ho  has  prosperous  and  successful  citizens, 

disturbed  by  lower  prices,  put  Inti’ ^  ra4  oVimerett  un- ' aue.suon  could  who  think  that  all  is  M-ell  in  “the! 

effect  in  13S6  to  meet  foreign  com-  S  pi  '  "‘"borate  it  very  e.a.Mly.  I  best  of  all  possible  worlds,”  realize  j 

petition.  MTiile  the  foreign  competi-  .  when  M-e  nav  all  *M-e  I?  i" i  ^  ^  some  of  their  responsibilities  in  the 

tion  still  exists,  the  industry  is  un-  ^  „.,v -not  when*  the  oblect  is  to  of  |  fnempioym.ent :  This  is  the  most '  solution  of  the  many  grave  prob- ' 

willing  to  do  business  at  former , complete  national  collap;e-  ?s  Sm  ay  mafGc' rema'^n*  1°  Problem  facing  all  industrial  |  lems  that  face  this  potenUally ■  great , 

Forty  years  aeo  cement  in  the  .  A  .  t,,  ..  been  "in  re-  ^hou-  one-ha. f  of  its  to-  multiple— mads  depre.ssion,  machine!  ♦  »  #  ' 

mited  States  Mas  priced  on  the  .  ,,  ,11  the  European  iqoq'^'a  deveiepmenr  lost  purchasing  poM-er  A  fe'W  general  suggestions  'will  ;' 

basis  of  the  Lehigh  Valley  and  ro.-e  .  _  M-bich  took  nart  in  the  Warl?^  -^P'’one  lyho  says  dif  erent- ,  rm  the  farm.s  due  to  !om-  prices  for  complete  this  outline  of  Ideas  for  ai 

according  to  the  distance  from  ^bat  ’ons  ^ich  t^k  1®.  to  my  mind,  either  trying  to  agncuHura!  products,  dumping  of ,  better  Canada:  I 

arfea,  just  as  steel  prices  "'cre  |  b  -  -  Rrit-m  has  ^  kndw  whereof  [  r],eap  goods  from  loM--standard-of- j  1.  All  governments  must  practise! 


^  ROYAL  TRUST 

gir  JjVT  B  U  I  L  0  I  N  & 

TORONTO 

1-F  w  Jo  “Twenty  years  of  experience  with 

IL  A  floorings  have  convinced  me  that 

f  llv  Dominion  Battleship  Linoleum  pays  for 
A/  itself  in  a  few  years  and  lasts  a  lifetime,” 
^  says  J.  B.  Christie.  Superintendent  of  the 
Royal  Trust  Building,  Toronto. 

Mr.  Christie’s  statement  is  in  line  with  the  experience 
of  building  executives  everywhere  in  Canada.  Tr  ty  find' 
Dominion  Battleship  Linoleiun  a  permanent,  quiet,  com¬ 
fortable,  inexpensively  maintained  floor  that  cuts 
janitor  costs  and  pleases  tenants.  Available  in  19  colours 
and  effects  —  and  individual  designs  can  be  cut  and 
laid  with  or  without  border.  Ask  your  architect  or  floor¬ 
ing  contractor  about  our  S-year  guarantee. 

Dominion  OncLom  a  Linoleum  Company  Limited  •  Montual 
'“How  much  of  your  Overhead  u  Underfoot?” 


J  .^n  *.->,.,..,.1,  Foc-irHies'  Pii’V  their  interest,  even  Britain  has  he  sncak=  1 1  ‘  . .  >.-.,1-  |  i.  ii..  a... ;  reoorded  in  the  output  of  the  Coal  I  BIG  GITV  OTT,  ftl’TPrT 

orthe  poin^  of  J‘;S^tlnn  paid  the  interest  on  her  warj  '  ^  K  "  m7n  ^nd^^'^ort  ^  Distillation  Indu.stry  during  the  OttaM^ -T^rna^S;  outp"7  crude 

mnrn  thin  ---.O'  of  fbp  to  thB  United  States  for  some  „,in-oT'  oronoo-,,-  nio.,  1  t  in  n,  and  a  M  orse  one  I  balance  budgetF.  for  nat.on.,  like  ye^j.  1937^  total  value  being  $8,399,341  petroleum  and  natural  gasoline  in 

then.  hoMe\pr,  more  than  ...  ,c^of  the  Half  our  debt  is  M-ar  debt,  or  p-ls  faib' economj  plan  is.  the ,  for  boys  3u?t  turning  into  manhood,  individuals,  cannot  indefinitely  spend  |  compared  M-ith  $2,945.2,35  in  193«.  The  April  amounted  to  4fi4.3lfi  barrels, 

cement  production  in  the  1  nitefi  1  Most  South  American  !  I’taetir.tble  one  apparent  to  me,  I  some  nt  M-hom  have  been  driven  in-  more,  than  their  incomes,  M-ithout  1  quantity  of  crude,  tar  u.sed  during  the  compared  M-9rh  18S,ni4  barrels  in  April, 

I.  i-s-otou  a.  “hiacno'  Tioinfo  ■■■-.“  1,  ,,.p' -q ( 1  pfT  fo  pav  anv  'o*  undoubtedly  it  m-iI!  require  sac- '  to  crime  or  I'ommunism  bv  it.  If  M-e  |  bankruptev  Taxes  cannot  continue  year  was  given  as  27.2*4.969  imperial  •  1937,  according  to  .a  report  of  the  Do- 

,,7;.  bonds  OP  ’-li^  r-att  of  localities  and ,  are  to  have  a  peaceful  and  contented  :  to  rise  without  national  disruption.  !  at  $1,663,243  compared  minion  Bureau  of  Statistics.  During 

teres,  on  tncir  gm  ernment  Do^a^,  oT>,ni,^.-noc •  bnt  ,i.o  i  _ _ _  _ ...  ,,  _ ,  w-ith  22.361,619  gal  ons  at  $1,278,283  n  the  first  four  months  of  ths  current 


Coal  Tar  Distillation  Industry 

Ottatva.  —  An  increase  of  15.h%  w-as 
recorded  in  the  output  of  the  Coal 


tives  such  as  phenol,  cresol,  cresylic 
acid  ■were  the  chief  products. 


States  is,  located  at  "basing  points."  neariy  nau.  .uos  coaiu 
or.  put  another  wav,  three  fourths  of  l  ountrlrs  have  failed  to  pay  any  m- 
the  industrv  has  based  its  prices  at  on  their  government  bonds. 

,ho  of' ro-oHnetion  The  tenden  und  ti,ev  took  no  part  in  the  war 

ev  i^'toMord  the  ex-enrion  of  thi=  I  h-’ve  some  bonds  from  ^  7  unquestionaniy  many  sheathings,  pitch  ifels;  in  the  corresponding 

cy  .s  -nf  Vr.,b,-rrv  e-7'  'WO  of  them  and  have  not  received  --  aL  muet  be  p.anacea  and  I  know  of  none  offered  are  gettin.i:  relief  w-ho  should  not:  coke,  protective  painus,  and  tar  deriva-  1937  output  totalled  6.69.6.V6 

system,  which  cement  indm^try  e.-.e-  ;^wo  o.  in  m.^a  a^..a  e  of  ,  el.seM-here.  Until  such  is  found,  it  i  and  others,  are  receiving  sufficiently  ■  .  ,  _  _ ^ _ 

cuwes  view  as  a  natural,  detelop-  ,„a’‘v7gitate‘ceTta'in  flna^  sacrince.  To  the  em.ploy- 1  m.ust  be  dealt  M-ith  .as.  a  .symptom  Ihlgh  relief  grants  to  encourage  per-!  - - - 

«  ,,,3]  e7uns  hut  let  me  draM- to  'their  assurance  should  be  given  as  a  good  physician  deals  M-ith  un- i  manent  indigency.  We  must  care  for  :  p— 

Consuming  Foinls*  Competition  r.ttpntiou  7.at  Vanad.a  is  faring  a  every  precaution  would  be  ta-  diagnos.ed  disease.  It  can  be  helped  I  our  people,  but  not  turn  them  into 

Competition  is  active  in  the-  large  very  critical  S!tu.ation.  During  the  p— ^ - -  perennial  loungers.  i  ET  ^ 

consuming  centers,  however,  and  v.-ar  M-e  forced  our  ba\-a  to  give  their  W  -  J  •  H  Jf  *  pioneer  spirit  of  our  fore-  j  a  1  w  JF  | 

all  companies  have  a  certain  jivc-s.  One  c.an  k.a.-diy  claim  that  lftLTOCl'U.Cm&  LMT  IVtUmnn  fathers  must  be  recreated  in  our  w  • 

amount  of  ti  eight  to  absorb  to  com-  government  bondholders  are  more;  e  •  j.  i.  people,  so  that  they  may  be  cour- i  -x, 

pete  in  such  markets.  There  arc  sacrosauct.  •  -  ■  - -  ■ — — ■ — — — — -  ageo’usly  self-reliant.  eager  to  ^  ^ 

fairly  ■wide  differences  of  costs  in  ¥  •¥  6A  The.  follou'ing,  written,  by  Taw-ft*?  i  .McGill.  Thence  he  M-ent  to  Edin- !  ^  living,  rather  than  9  ^  H 

producing  cement,  depending  on  la-  Railw.ays:  On  this  subject  I  should  .Tfiur,  appeared  on  the  programme  ^  burgh  and  Glasgow-  and  captured  blandly  content  to  depend  Yn  H  —  Bw 

bor  rates,  the  a'-ailability  of  mate-  3  little,  because  I  gave  five  of  the  complimentary  hanguet  given  some  more  of  those  thlrtv-odd  let- : paternalistic  governing  bodies  -  ^  Bo— /jF-- 

rials  and  the  freight  on  coal  if  the  intensive  slndy  to  it  during  to  the  then  Minister  of  Railuays  ters  that  he  is  entitled  to  string  be- assistance.  1  V  ^  a.  LImW  ~.  . 

plant  is  distant  from  roal-minme  ritgime  I  accomplished  s.oniv-  and  Canals  by  citizens  of  Ottawa  on  hind  his  name  H°  became  House'  ■!•  Back  -  to  -  the  -  land  movements!  _  ^ 

areas.  It  requires  12.6  pounds  of  thing,  too,  in  placing  the  Canadian  April  20f)t,  1932.  i  Surgeon  ar  rhe  IVater  ?treet  Hospital  “nsf  f*®  encouraged,  for  the  mixed]  L* . 

coal  to  pr^.duce  a  barrel  of  cement  vntional,  probably  for  the  first  time  ^  -  'in  OttnM-a  and  the  Grey  Nuns  found  '  independent  of;  .  ^  ^ 

Reference  to  the  paper  industrv  ^  dozen  years,  in  the  position  of'  llTien  Robert  James  M.anlon,  phy-  out  that  he  was  spending  all  his  i  citizens,  and  can  live  off  the 
is  vieM-ed  as  embraomt-  mainly  being  economically  managed,  thus  s'cian  and  surgeon,  soldier  and  evenings  in  the  company  of  Yvonn7  ^  need  be,  under  any  variety 

new'sprint,  M-hmh  is  based  'm  .New  saving  the  people  of  C  anada  manv  scholar,  came  doM-n  to  Ottawa  as  Desaulniers,  They  smiled  kindlv  social  system  or  type  of  govern- j 
York  and  Chicago,  M  ith^  prices  to  ^.ijUipug  dolbars  per  year.  Not  be-  .llemher  of  Parliament  for  Fort  Wil- ‘  M'hen  IVar  broke  out  he  sacrificed  a  institution.  | 


employees;  but  the  national  econ^-- !  nation,  M-e  must  cure  it  or  at  least  2  ^e  racket  must  be  taken'  out ' 22,361,619  gallons  at  $1,278,283  in  the  first  four  months  of  the  current 


Introducing  Dr.  Manion 


WHERE'S  JOE  ? 


V  I 


Generally  there  i.«  a  delivered  price  .j^.p  yere  in  poM-er;  for  never  amongst  the  M-idespread  clans  of  the  of  the  vimv  Ridge  veterans,  M-ith  an  '  M-hereby  every  one  may  live 

quoted  in  each  market,  hut  the  '’nyer  j  pj-  j^y  more  un-  Manions  and  the  O’Briens  and  the  .M.C.  for  the  part  he  played  'in  luxury  w-lthout  M-ork.  must  be 


has  the  option  of  buying  t  oh,  milk  :  .<itiutinglv,  and  M-ith  less  regard  for  Foleys  and  their  kin.  scattered  all  He  Mas  nominated  for  Parliament  combatted  by  sane  education  In  our; 

Executives  of  the  indu.<tries  de-  oM-n  political  future,  than  dur-  over  the  Ottawa  Valley  and  far  bey-  M-hile  in  France  and  Mas  elected  m  schools,  through  the  press,  and  on 
scribed  express  themselves  as  not  orcupanrv  of  the  portfolio  ond.  even  to  St.  Paul  They  had ’1917,  scoring  a  handsome  vi^torv  -*ie  public  platform 

being  fearful  of  any  developments  j^ailM-avs  and  Canals  The  idea  bef-n  hearing  about  this  young  man  He  M-as  upm-  to  that  kind  of  cam7  6.  It  is  the  bounden  duty  of  all 
in  the  monopo.y  inquiry,  out  the>  current  among  business  "itb  the  same  Cork  and  Tipperary  paigniiig,  but  his  friends  put  him .  men  in  public  life  to  aim  at  getting' 

do  not  M-e  come  n,  because  of  .he  p.irticularly,  that  by  anialga-  blood  in  his  veins.  aci-oss.  That  is  the  M-ay  he  describes  o’-ir  people  back  to  a  normal  men- 1 

amount  of  time  and  mone>  ma.  they  . unified  management.!  ^bat  it  Mas  anything  new-  to  it.  He  foigeis  self  in  thinking  about  talitv  in  these  matters  even  if  it 

expect  will  be  coDFiimed  ,n  pr-niding  another  name  for  the  same  •  bail  a  distinguished  sou,  for  these  the  help  he  got.  His  later  political  means  (as  it  likely  will  mean)  the' 

data  and  answering  r,u,.-  ions  ana  eventually— the  railwav  pro’o-  bad  made  their  name  and  record  everybody  knows.  He  has  defeat  of  the  government  they  are, 

i®m  can  be  solved,  .and  by  no  other  -f’=S  oefore,  and  the  record  of  been  a  terror  to  opponents;  in  five  supporting.  Indeed,  It  is  my  firm; 

If  that  M-ere,  true.  M-e  should  'beir  deed.s  in  the  new  land  is.  an  elections  foilr  have  lost  their  depo-  conviction  that,  to  solve  our  prob- ^ 

Lnpnlrr’?;;  au  support  it,  but  it  Is  not  true.  But  they  are  a  clannish  race,  sits.  He  is  a  foremost  Canadian  lems  and  to  get  Canada  once  agdln ' 

of  the^esea^^ch  M  ill  et'ab’e  such  7'"  United  management,  n-hether  under  1  “•®'^  together  by  the  bonds  that  a  today.  And  he  h.as  M-.-itten  a  good  into  a  proper  spirit  of  determina- 1 

dustries  *to  'imnrove  **rheir  seUmg  I  Pbolic  ownership  or  private,  gat^eied  7"tbf  |  What  -akes  him  beloved  h  h'  T”"  ‘****'“^  of  becom- ; 

•nethod.!  the  officials  inter-ie-ved  set  up  a  monopoly  in  transportation  „  eat..f.ea  .n  tr.e  |  yinat  m.akes  him  beloved  by  his .  ing  a  great  nation  among  the  na- ; 

were  entirely  dubious  xhev  deela'- 1 '^bich  the  people  m-111  not  tnlerate, ,  o-  t-®  House,  looked  the  j  .e..owf, He  has  been  a  good  sports-  tions  of  the  M-orld,  our  Governments 

ed  similar  inquiries  >iad 'h4n  rnade  ■  nJiil  would  eonstitute  menace  to  our  i  v,-ere  satis.ied  that  man  .rom  his  beginning.  In  all  must  courageously  take  their  lives  I 

and  that  some  industries  had  come  "  oting  power  possessed  by  such  j  7  7 7  JL- dead  d7y«  sen77  ro7  v  i  Hm  7;  h  ^  necessary,  in  the  carrying 

through  court  proceedings  carried  as  immense  organizaion.  At  any  j-ate  1 )e®-  m  -  ®-t  \)i'liarn  in  hockey  and  out  of  unpopular  but  needed  legisla- 1 

hic-h  a<5  the  United  states  .Munreme  M-e  have  enough  public  OM-nership  1  L.  ...  .  ’’  piayea  in  tne  \\  pstern ,  five  measures.  For  the  national  life 

Court  Without  :  no'.v  to  gi^e  it  a  fair  trial.  But  eco- !  ,,P.®  Canadian  championship  final  at :  and  welfare  of  Canada  are  more  im-  i 

,  nomies  .are  urgently  needed  foi  Can- !  7 ''®‘-  PoDant  than  the  success  of  any  par- 1 

_ _ jaiia  cannot  go  on  indefinitely  paying,  baUay^  betMeen  .Almonte  and  Car-  mmg^and  running.  ..ad  the  makings '  ty  or  the  ambitions  of  any  individual 

J  *  r»  »•  r  I  tlftv  million.^  dollars  per  annum  for  |  rilace,  less  --an  thir.y  miles  .  great  quarter-mi.er.  He  played  1  at  the  polling  booths. 

Canada  S  Domestic  Exports  '  rMp' Canadian  National  I  submit  that  OltaM-a  by  the  Long  swamp,  hockey  for  Queen’s  and  also  the  old - 

^\cc  >11  D  Lima  ■*>(  It  \a  rars-n  I  thFOugh  which  tlisy  fl,nd  th6ir  sue-  lOr.tswa.  Wanderers.  Hsd  he  applied  f  a  /”’*a  o  i  •  d  * 

Off  41  P.  C.  During  June  practically  the  same  economies  ®an  |  generations  have  snaked  the;  himself  to  athletics  as  he  did  Baking  Raises  I 

;  .®  Y'*  co-opeia  on  as  in  ^tuff  to  market  'studies  he  would  ha\e  been  famous'  Interim  Dividend  Payment' 

Ottawa.  —  Canada’s  domestic  ex-  der  unified  management,  if  co-opera- 1  '‘s  interim  i^iviaena  raymem, 

ports  in  June  dropped  to  J®  I  7,"  "■®'bied  sweet  Mary  O'Brien,;  Tl.crc  is  political  tr.'idition  in  the'  The  directors  of  Inter  Cttv  Baking! 


Of  the  research  will  enable  such  in-i;-  ;.  or  would  ^rave.  home-lovin.g  people  string  book, 

dustries  to  imnrove  their  selling '  Pbnlc  owne......p  or  p.iva.e,  o  Bd  They  gat>’e>-ed  m  the!  'it'hat  >vake= 

methods,  the  offiri.als  !“'®r'-ie'wed  >iP  ®,  ^nsp^  the  fello'ws,:- ‘  He  h 

were  entirely  dubiou?.  They  derlar- 1 '^bjeh  the  people  ill  b®7  ;  vouth  over  and  -were  satisfied  that  man  fror.  in« 


—  GONE  FOR  A 


Canada’s  Domestic  Exports  '  t’ne'crnadt^n  NauraiTsubmit  that  I  ^  ^ 

Off  41  P.  C.  During  June  practWlly  the  same  economies  | 

-  be  made  under  co-operation  as  p, 

Ottawa.  —  Canada’s  domestic  ex-  der  unified  management,  if  co-opera-  |  ^^3^  Patrick 

ports  in  June  dropped  to  .$6i'..ti61, 943  tlon  is  e.nfoi  ced  b^tM-een  the  ^"'i’ '  Manion  M  edded  SM  eet  .Marv  O'Brien 
in  June  last  from  a  value  of  $1 13.- ;  rnilwnys.  So  far  there  has  been  a>-|T,,py  were  an  enierpri.sing  cnupl. 
918,104  the  preceding  .vear  according  , most  no  .-ittciupt  to  tiling  this  about,  ij^mj  successful  in  mercliatulisiii.g 
to  a  report  of  the  Doininion  Bureau  due  fo  the  rivalry  between  the  t^’o  j  ahoul  for  llieir  square  dcal- 

of  Statistics.  This  is  a  decline  of  inanaeements  as  to  M  liitih  will  ae-  alwavs  low  aids 

147,296.161  or  41‘!,  elire  mosr  traflie.  Our  Iru.sfees  ae-  Lj^,.  j,,,.,;  would  seeure  fur  iheiii 


.Maniiui  hmiie. 


isin.g.  granddaiudiler  of  Dr,  l,.h.l,.  Desanl- 
deal- ,  niers.  u  ho  re|ireseiil ed  .-Si,  .Maurice 
lards  in  the  iirsi  rarliaiiifiii  al  Oltawa, 


p  The  directors  of  Inter  Ftty  Baking; 
a  T'onipany  Limited  have  declared  an 


eliie  most  tratlie.  Our  Irii.sfees  nu-  Lj^,,  ,lj.o  would  seeure  for  llieiii  a  liei,,  imiaii  of  the  cieai  hdiii  .\  , 


Chief  coinnioditles  exported  in '  coniplished  almost  noliiing  in  Ihls  Ljo.  means  of  g.lvini 


interim  dividend  of  $1.2,6  per  share 
on  ihe  .$100  pur  value  eunimon  slock.  I 
Tlie  deelaiiit  ion  represents  llie  firsi 
increase  in  paMuenls  since  resiiiiip- 


StockAlE 


Juue  yvlfh  figures  for  June,  1937,  lu.  regard.  Ihoiigli  half  the  hhinie  for  eduealloii,  Tliey  loiilued  io 

brackets:  newsprint  $X,  111,719  ($1.1,- 1  their  failure  slioiild  go  to  the  iiri\ale  por  a  sliort  lime  they  m  ei 

401,687);  M'heat  $7,662,119  ($1,6,111,-  comiiany.  Knforeed  co  operufliMi  cun  I'enibrokc.  Mhere  Iloliert  Iirsi 
883);  partially  iiiaiiufaclurcd  cop-  only  he  hroiight  uhoiit  under  either  |i,,.  li>;hi.  'I'liey  followed  ilie  1 
per  $3.7.68.222  ($.6,1  IS.  lo.'ii ;  plank.-;  a  oiie-mun  illeiator,  or  a  strong  corn-  ,,f  ip,,  c  ivh  const  niel  ioii  and  \ 


::  il'cir  brood  a  .1  iid  v.  a-e  i.r.iioiiieni  in  I’l  omik  ial  po-  Don  of  the  di\  ideinl  on  Aiigiisl  1, 


lie  light.  Tliey  followed  ihe  loiih 
if  the  ('.I’.K.  const  niel  ion  and  wen 


Inn  s  bia'ore  lliai.  i.aii  r  he 'was  in  i:i'|,6,  at  the  rate  of  $2  per  aiinnin. 
sjiei  q.i  lit  I'cjij^oiis.  pavalde  sem i-alinua  1  l,v.  I'aymelil  of 

tills  siiii  (if  .dalu.irl  iiiiiiiii-r.s  has  was  made  in  lii2,i;,  and  l!i.'!7.  Lasi 
iMii  h-.idiiig  ihiitU'hi.s  in  his  mind  picNions  iiayineni  was  .$1  paid  De- 
I  M  hen  lalked  III  aliiiiil  his  career  •  ceintier  In,  lli:’,7. 

Ilie  I'liiiit  id  iliai  Piiirick  Manion  and  t''ermer  rate  of  1^^  per  annum 
■  Ma-'v  (.)  Brien  w  ho  cave  h:in  birth  payable  annually,  commenced  jn 
I  and  made  possible  for  him  his  bril-  1929  .and  '.vas  placed  on  a  semi-an- 


and  boards  $3,.62i.06,  (.$  1,499,416  1 ;  mission.  I  n  our  nelgtibouring  repub- |  ;„  Siidtiury  and  riiapleau.  W  lien  '  1  he  spi  1  it  ,.f  Unit  Pal  ri(k  Manion  and  Former  '  rate  '  of  iieranniim 

meats  $2,826,9.59  ($4,186.876 » :  utito-ilie  (here  has  heen  appointed  a  die- ■  vonng  ILihert  wa:;  si.x  (hey  reached  ■  \la-v  (.I'Hrien  who  mtve  him  birth  pavable  annuallv'  commenced  in 
mobiles  and  parts  $2,447,998  (.$2.-  tator  in  the  person  of  Mr.  Ea.ioman.  port  Willmin  and  stayed  there.  ,and  made  possible  for  him  his  br-l-  lo-q  and  -vac  nlaced  on  a  sUii  an 

630.097):  fish  $2,292,640  (.$1,908,241):  with  the  title  of  Federal  Co-Ordin.a-  |  Robert  did  well  at  school,  both  at  'iiam  ceurre  when  they  dipped  their  ruai  in  IO30  Paw- entT were 

unmanufactured  nickel  $2,059,765  tor  of  Transportation,  but  he  has  ac- ,  his  books  and  in  his  play.  He  went  hand.*  deep  into  the  storking  and  continued"  t-  yfa-N  '-g  “qqc  rntw 

plished  little  .-o  far  because  of  pre.s-  to  Queen’s  University  first  and  then  •  lovingly  handed  over  the  ha.-d  won  L'nlTerelfteV  until  \ugGst*’  19?! 

(63,810, 6a8) ;  wheat  flour  $1. -162.023  .sui-e  by  localitie.s  .iffected  by  his  Toronto.  There  he  was  a  gold  me- 1  M-he;-ewithal  that  sent  their  bov  to  Latest  dn  -dcad  I5  na'yable  July  Si 
($2.321).34'5);  cheese  SSlXCTi  ($1,04.3.-'  proposal,  .and  opposition  by  the  la-jdallist,  equalling  the  record  that  .his  the  colleges  of  learning.  *  I  to  sharSoldere  of  -^oM  Julv  16 

*70);  furs  i448,70.->  ($860, 938).  I  hour  unions.  N6vertheles.s,  had  he  I  cousin,  Dr.  J.  R.  O’Brien,  bad  set  at*  That  .and  Yvonno  Desaulniers.  !  ex-dividend  July  IC  ^  ®' j 


IT's  refreshing! 


For  reaching  the  spot 
When  you're  thirsty  and  hot 
There's  nothing  compared  to  a  DOW 
it’s  wholesome  and  pure 
You'll  agree,  I  am  sure, 

!t’s  the  tops,  it’s  refreshing  and  howl 
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FORD  OF  CANADA  1  Urge  Limiting  Use  of  Term  1 
i2,h  i;  SALES  FAVORABLE  *  Stock  Broker' To  Exchanges 

K'al''L'«k  rf°S"ada''uruml"'Frt!  i  FOR  SIX  MONTHS  Monlred  Esdiang*  Chairman  Makes  Susgeilion  a»  Proleclion  ' 

ruary  of  this  year,  when  ne  retired  |  . - ,  fof  *1*®  Investing  Public  —  Also  Pleads  for  | 

from  the  bank  after  forty  years  ser-  Unit  Volume  Off  10^  But  Wider  Bond  Listings  i 

Dollar  Volume  Less  Than  i - | 

5%  Etelow  1937  I  The  need  for  limiting  the  use  of'  government  aad  the  exchange.  Af- ! 

-  '  the  term  “stock  broker'  to  member  '  ter  referring  to  the  strict  audit  svs-  ; 

HIGHER  PRICES  IN  EFFECT  tern  now  in  fo’^ce.  which  includes  a  ‘ 

'  _  and  the  desirability  of  having  a  lar-  surprise  audit,  the  date  of  which  is 

Windsor _  Unit  sales  of  the  Ford  portion  of  the  secondary  bond  i  known  only  to  the  consulting  audi-  ; 

Motor  Company  of  Canada  Limited  uiarket  business  executed  on  the  I  tor  of  the.  exchange,  and  after  ex-  [ 
were  down  about  10  per  cent  in  the  ;  ^trirk  Exchange  were  stressed  by  |  plaining  the  margin  rules  under  I 
first  six  months  of  the  current  year,  Johnston,  recently  elected  j  which  the  members  of  the  exchanges  ‘ 

Dollar  volume  on  the  other  hand,  it  '"hairman  of  the  Montreal  Stock  Ex- ;  act.  .ind  ttje  strictness  with  w’hich  | 
is  understood,  has  been  less  than  .i  '  change  in  an  address  delivered  to  j  the  governing  committees  enforce 
per  cent  below  the  1^37  jix  months’  Rotary  Club  of  Quebec.  them,  he  stated  that  the  com.bina- ' 

figures.  Up  until  Tune,  dollar  voi- !  I”  his  address  Mr.  Johnston  dealt  |  tion  of  these  two  factors  the  audit  ; 
um.e  had  been  holding  within  one  "  ’he  strict  rules  under  which  svstem  and  the  margin  rules,  had  put  ■ 
per  cent,  of  the  totals  for  the  cor-  ’’"‘'^’’-’hers  of  stock  exchanges  operate  the  brokerage  business  on  a  much 
responding  periods  of  1937.  ’oday,  and  suggested  that  this  fact  sounder  footing  than  it  had  pre- 

'  -..-..J  he  given  recognition  by  limiting  the  viously  enjoyed,  at  least  as  far  as 

11?^  of  the  word  "stock  broker"  to  members  of  recognized  stock  ex- | 


Dollar  Volume  Less  Than 
5%  Etelow  1937 


HEALTHY  GAIN  IN  '|  Ti.eu..R.L.Ritchie  I  FORD  OF  CANADA 
EARNINGS  SHOWN  ^  SALES  FAVORABLE 

BY  UNITED  FUEL  FOR  SIX  MONTHS 

Agi _ Aii/^  tf  teinA  ruary  of  this  year,  when  ne  retired*  . - 

^  Charges  Up  $100,*  from  the  bank  after  forty  years  ser-  Unit  Volume  Off  10^  Bu 
000  From  Previous  Year  at  vice  and  went  to  live  in  the  Mari- 1  Dollar  Volume  Less  Than 
$537,101  I  «««- 

$5.96  ON  PREFERRED 

Net  Working  Capital  and  Cash 
Position  Show  'Improvement 
and  Funded  Debt  Has  Been 
Reduced 

Toronto  Bureau  The  Financial  Timta 
Toronto. — ^Xet  earnings  of  United  \ 

Fuel  Investments  Limited  of  Hamil-  j 
ton  and  controlled  companies  for  the  j 
year  ended  March  .31.  133S.  after  j 
bond  Interest,  depreciation  and  In-  i 
come  taxes,  amounted  to  $537,101, 
equivalent  to  $5.36  a  share  on  the ; 

30,000  shares  of  preferred  stock  out- ' 
standing.  In  the  previous  fiscal  year  | 
net  earnings  amounted  to  $436,657.' 
which  was  equal  to  $4.85  a  share,  i 
In  the  annual  report  the  improye- 1 
ment  in  net  profits  is  attributed  to 
increased  revenues  from  sales  of  the 
company’s  main  products,  gas  and 

coke  The  volume  of  coke  produced  ,  '’“'v.-.  ..  .n.-  ..li  ai.i.uL  xo  i-^.  ^.-u. 

was  slightly  higher  and  the  quantity ,  times.  Mr.  Ritchie  was  a  familiar  income  figures  are  re¬ 

sold  was  4  per  cent,  greater  fJian  in  i  figure  in  Montreal  financial  circles  I  Pitted  by  the  compani-  It  is  he- 
the  pre^dous  year.  The  volume  of  and  was  widely  known  in  the  Mai i- I  however,  that  earnin.gs  for 

gas  sold  increased  by  approximately  ;  times  and  Western  Canada,  where  he  months  h.a^■e  been  rea- 

5  per  cenC.  but.  due  to  improvement  |  has  been  in  charge  of  important  sonshly  satisf^actory.  Net  profit  for 
in  the  average  price  obtained  for ,  branches.  While  in  Montreal  he  was  .19^'  $3,773,043  or  $2  27  a  share 

large  volume  industrial  sales,  there  twice  chairman  of  the  Montreal  , 1.6,-i}.'i60  jhares  of  .4  and  B  stock 
was  an  increase  of  13  per  cent.  In  |  Clearing  House  and  also  served  on  j  Ordinarily  about  two-thirds  of  the 
the  value  of  total  sales.  ;  the  council  of  the  Board  of  Trade  j  yoar  .s  sale.t  are  made  during  the 

It  is  pointed  out  that  these  better  |  Born  in  Halifax  in  18.80,  Reginald  first  six  months  Although  the  corn- 
prices  and  increased  sales  more  than!  Lee  Ritchie  was  educated  at  Rothe-  psnv  t?  currentlv  entering  its  dull- 
offset  the  increased  costs  of  coal  i  X.B.  and  Dalhousie  f^'niversity.  sales  season,  ouHook  is  that  ex- 


j  SIS  HERSEFT  S.  HOLT 
PrMlianl 

;  HON.  A.  J.  BROWN,  K.C. 
Vlo»-Prmld«Bl 

t.  Q.  DONALDSON 
Vi;»-Pm!d8Bt  aad 
Goiwral  Msiuger 


CONFIDENTIAL 

RELATIONS 


responding  periods  eif  1937. 

Chiefly  responsible  for  the  good 
dollar,  volume  comparison  are  the 
(higher  prices  in  effert  this  year,  and 
the  fact  that  sales  of  replarement 
parts  have  actuallv  registered  a  gain 
of  25  per  cent  over  the  first  half 
of  last  year  Export  unit  sales  which 
make  up  sligh’ly  less  than  half  the 
companv’s  total  showed  a  drop  of 


his  fact  sounder  footing  than  it  had  pre- 
Mng  the  viously  enjoyed,  at  least  as  far  as 
iker"  to  members  of  recognized  stock  ex- 


evrh.ange  members  and  thus  enable  changes  are  concerned. 


'he  public  to  mere  readily  distin¬ 
guish  between  the  fly-by-night  var- 


Gixps  Powers  To  Exchange 
In  dealing  with  the  Securities' 


lety  of  brokers  and  those  areK^^  be  explained  that  apart  from 


members  of  permanent  and  respon 
sible  institutions. 


giving  the  government  wide  powers 
of  investigation  and  censure  as  re- 


The  stock  exchange  cha'.^an  any  stock  broker  or  dealer  in 

his  address  traced  briefly  the  eArly 


about  .81.^  per  cent,  while  Canadian  iv'  7 2 ‘  securities,  the  act  also  gives  the 

unit  sale.s  were  off  about  15  per  cent  '  „  ' v' m  ranada  ana  of  the  stock  exchanges  1 

»»  ...  ..  p3 rTi( 111 3-rl^  m  C.3n3>cl3.,  3.g(1  polH’t-cd 

No  interim  income  figures  are  re- :  tremendous  increase  in  the  ProMs1on>  ; 


ported  by  the  compani-  It  is  he- 
lieved,  however,  that  earnin.gs  for 


,n  me  irvineaaau^  in  me  members  Of  the 

issue  of  securities  and  rading  exchanges  are  concerned,  and  paid 
volume  which  took  place  during  the  f,ibu»e  to  the  late  registrar  of  the 
war  and  during  the  P’-''sperous  Securities’  Act.  wniiam  Amvot.  K  C 


n  charge  of  'important  !  ^onably  satisfactory.  NV  profit  for  ,  Ai-eadv  prior  to  t^V  'ter-  f 

WhileinMontrealhewas,1937  was  $3,773,043  or  $2  27  a  share  1he  boom  of  r^e  Lie 

irman  of  the  Montreal  on  ’  shares  of  A  and  B  stock  |  Montreal  Smrir  non  the  acting  head  of  the  de¬ 

louse  and  also  served  on  j  Ordinarily  about  two-thirds  of  the '  ,^,3- ^,,.,3,;.  parteent,  for  ^ 

1  of  the  Board  of  Trade  j  y«r  s  sale.,  are  made  during  the  seml-anmaal  audits  of  all  tL  aot  ctand-  aTnlS^ 

[alifax  in  18,80.  Reginald  first  six  months  Although  the  com-  member  firms  he  stated  PMt  thg  I  Z  stand.-,  at  present,  how- 

e  was  educated  at  Rothe-  Pany  is  currentlv  entering  its  dull- |  "  -.3  then  lacked  •t’r'ma.i^ 


One  of  the  most  rigid  rules  is 
that  all  business  with  our  clients 
shall  be  held  in  strictest  confi¬ 
dence,  Accounts  are  examined 
only  by  those  in  proper  authority. 

We  are  always  glad  to  give  our 
clients  the  benefit  of  our  business 
knowledge  and  experience,  espe¬ 
cially  in  the  matter  of  investment. 


Montreal  Trust  Company 


est  sals.,  .season,  ou'look  i..  that  ex- 


regulations  then  lacked  the  main 
features  of  control  which  are  in- 


and  transportation  charges  that ,  He  entered  the  service,  of  the  bank  ports  in  the  second  h.alf  year  at  the  present  time 


were  in  effect  during  part  of  theia-^  a  Junior  at  Halifax  in  1839.  In  continue  to  show  onlv  3  small  drop 
year  under  review.  Howex-er,  as  a  j  3309  he  was  appointed  acting  man-  from  1937  Canadian  sales  for  the  I 
result  of  the  severe  decline  in  gen-  ager  at  Cuelph.  He  'vas  manager  balance  of  the  year,  meanwhile,  xvill  I 


He  recalle.d  the  conferences  held 
betwe.en  the  government  of  Quebec 


secures  a  registration  may  employ 
the  term  stock  broker,  regardless 
of  whether  he  Is  a  member  of  a  re¬ 
cognised  stock  exchange  or  not.  In 
suggested  the  limitation  of  the  term 


511  PLACE  D'ARMES,  MONTREAL 


PAID-UP 

CAPITAL 

AND 

RESERVE 
$5  000,000 


result  of  the  severe  decline  in  gen-  ar.  crueipn.  ne  .vas  manager  oamnee  or  me  year,  meanwniie,  "in  ,  ^j,y„mutee  of  the  Vcntreai  ■  ,  A.  i  ...... 

era!  busines.s  activities,  there  are  at  ]  supfessivaly  at  Regina.  M’innipeg.  depend  on  business  conditions  and  gVock  Exchange,  which  -esulted  in  h  recog- 


present  very  large  accumulations  of  ■  and  Halifax,  and  In  1918  came  to ,  the  income  received  by  farmers  for  gnaetmem  of  'tie  ?ecuHttps 

coke  in  the  hands  of  other  producers  Morureal  to  assume  the  managership  this  year’s  crops  U  is  doiibtiul.  how-  Prevenfon  Act ’ar>d  'he  ruies 

both  in  Canada  and  at  United  States  I 't?  the  Montreal  m.ain  branch  which  ever,  if  last  year’s  aggregate  sales  .  ‘j,  ’  Tv,p  v.p 


nized  eYrh..ange5,  he  poin'ed  out  that 
the  business  of  brokers  who  are  ex¬ 


might  well  he  confined  to  members  ]  has  been  a  teniiency  for  more  an 


change  members  is  permanent  in  of  the  Investment  Dealers'  .Associa-  more  of  the  bond  business  to  be  exe 


border  points.  To  meet  competition  J  ^le  held  for  txventy  years 
from  these  sources  as  well  as  from  I  _  _  Z  ~ 

unstable  anthracite  prices,  coke  Is  i  J 

currently  being  sold  at  prices  sub- j  YY  O&IO  YY  i 
stantially  less  than  at  thi.s  time  last  m 

year,  and  profits  of  the  current  year  ’  j  "h  ^  /V 


I  of  74,038  'units  will  he  equalled 


Tialiea  fVio  foo.,  I  character  and  carried  ou'  by  people  tion  which  maintains  an  audit  vuira  on  me  outaioe  marKer.  i.e  .  01 

- - demonstrated  'he  teas- Up  g.g  morally  and  financially  tern,  employ,,  a  cons'iltlng  auditor  I 'he  exchange.  This  been  the  cas 

_y  .ni.ity  o.  co-opera. ion  ne."  een  i  sound  and  who.  furthermore,  ope--  and  has  other  definite  rules  and  re-  !  in  New  York  as  well  as  in  Montrea' 

icf  respect  of  particular  prod'icts  pr  ate 'inde--  the  vigilant  eye  of  the  c-y-  gulations  governing  the  conduct  of  '  From,  the  point  of  view  of  the  invest 


cuted  on  the  outside  market. 


.9re  bPin.g  adver?elv  affected. 

Profit  ,9nd  Io.sr  fig 

for  the  past 

2  ye.9rs  compare  as 

follow?; 

Year  ended  March  31 

1938 

1937 

$ 

$ 

ProSt  frAin  Opcritlon* . . . 

1,1*’®, *02 

1.048.68’ 

Interest  o.i  bonds  .... 

278.645 

284,944 

Bo.-id  e..D6-r.*e?  ar.d  disc.. . 

2^.<^42 

19.1ri8 

Depreciation  . 

223.300 

221, *^06 

Ir.CvOire  ta.xes . 

114  014 

®6.218 

Net  earning's . 

537.101 

486.657 

Prev.  Surplus . 

!,0!4.18! 

641.51® 

1,561,282 

1.07$.176 

-4d  )u«t!=e3ts . . ... . , 

2!.’98 

63.995 

1.672,480 

1,014.181 

Preferred  dividends . 

360.000 

1,212.4.80 

1.014.18! 

Pro'^fion  for  re-organiza- 

t:on  o.xpesse  a.nd  con- 
f  i.-.gencies . 

7.*i,000 

World  Wheat  Market  and 
The  New  Canadian  Crop 


trade  agreements.  On  this  program  '’’tange  committees  tneir  aiiniiors 
the  intention  to  examine  from  a  the  exchange’s  consulting  aiidi- 


t.heir  auditors  !  its  members  , 

insulting  aiidi- 1  jf  ..ome  such  system  of  r!as.sifi- 1 


ing  public  the  iniestor  does  not  en 
Joy  the  facilities  of  the  exc.hang 


tVa»kington  —  Ar.  Internationa!  ever- 
nernta!  granary  plan  covering  all  the 
major  wheat  producing  ceuntriea  o*  the 
world  will  be  discuseed  at  the  Interna¬ 
tional  Wheat  Conference  in  London  on 
the  suggeation  of  Secretary  Wallace. 

Ot-'awa  Bureau  The  Financial  Times 

Ottawa. — Now  that  our  West  is  01 


I  age  in  sections  of  the  Oreat  Plains) 
'compared  with.  874.699,900  last  year. 
Winter  whea'  accounts  for  715.999.- 
990.  durum  33.990,999  and  spring 
'wheat  213.999.099  Domestic  require- 
i  ments  total  759.999.999  bushels  so 


more  fundamental  and  wider  point  1  tt”"-. ^’"ok  exchange,  he  continued.  '  ca'ion  were  adopted.  Mr.  .lohnston  1 '"'^th  re.spect  to  publication  of  trans 
of  view  the  factors  which  help  to  expensive  facilities  for  stated,  the  investing  public  would  be '  oefions  ’’-O-d  the  ke-ping  of  offlcia 

preate  or  to  influence  international  ,  a  free  and  open  marke' '  in  .a  much  better  po.'-ltion  to  know  and  readily  accesible  records.  Th 

tcade  'p  general,  and  then  to  see  secui-i'ies  .and  gives  extensive  ^  the  nature  of  the  firm  with  whom  j  i'oourttie.'  and  Exchange  rommls 


how  these  tend  to  affect  nations  in  Rf^ilicity  to  ail  transactions  taking  '  thev  are  doing  huslness 


“agricultural  development  in  P’ace  on  the  exchange.  In  othe 


particular 

In  addition  there  will  he  group 


words,  an  order  placed  by  the  pub¬ 
lic.  with  an  exchange  broker  for  a 


In  conclusion.  Mr.  .Tohnston  stated 
that  the  limitation  of  the,  use  of  the , 


eion  in  the  United  States,  is  accord 
ing  to  published  reports,  at  presen 
studying  ways  and  means  of  return 
in-  the  bond  business  to  the  ex 


proved  since  Mav.  Drought  has  dam- 


!  the  73.599,999  acres  sown  for  the  R'tral  Rehabilitation  and  Resettle- 
present  crop  hv  about  one  third  for^m^ot. 


.  tNooo  .  tries,  and  has  extenaed  its  field  to  jn  reeard  to  the 

P. L.  Surplus  !.i.'?r.4»n  1.914.181  Eastern  \  Olga  region  and  to  a  purpiys  of  the  present  crop  the  fed- 

Workfng  ( apital  IniproTfd  '^/rln^a'rv^of  ®*r>vernment  will  ex'end  loans 

,  ,  V  *  1-  i  ' -^a.n  if.anary  o.  Ru^s.a..  TVh..?  ^  ^  f^rmpre  ct’od 

The  balance  sheet  shows  an  in- ;  anything  like  .an  accurate,  estimate  u’m/throuw  or,  , he  n^a^U^'acd  to 
crease  of  $lri6  .8,87  in  net  working  I  of  the  Russian  crop,  however,  is,  un- !  ,,i‘ow  tw  to  ^auVorh^ter  nrfree 
o^nitoi  nver  the  nrewonr;  vear  Tach  . .v...  allov  them  to  wait  for  better  p'-’ces. 


The  reduction  will  be  C'penine  on  Bunday,  August  21st 
p  con'rol  articles  ’’vi'h  addresses  o-f  welcome  and  re¬ 
in  regard  to  the  view  of  Canadian  conditions,  the  ses- 
eiit  cron  the  fed-  si'^ns  will  continue  until  Sunday, 


n  K  .er..e-|  _^^^  licensed  undet-  'he  act  coiiid  he  t*-  ’bo  secondary  bond  business,  that  |  not  later  than  September  1.  and  pos- 
Piet  called  "S'oek"  and  "bond  ’  dealnrs”  ■ ’s.  the  trading  in  bonds  which  h,ave  ,  sibly  the  middle  of  -August  Origin- 


“financial  agents"  or  =om.e  ‘'imilav  alreadv  been  distributed,  were  car- .  ally  it  had  been  expected  the  service 
appellation  that'  would  indicate  " to  exchange  The  vol- ■  would  start  on  Dominion  Day,  but 

the  publ'r  the  hns'ne=5  that  'hev  at-e  '  ^f^ded  on  the  Montreal  delay  developed  due  to  tardy  dell- 

T«h„-tnr, Who  Stock  E.ychange.  at  one  time  was  very  of  planes  being  made  In  a  U.S. 


IVorkfng  (  apital  Iniprored 


iugu^'  ’8th  concluding  wnh^rgen-  doing.  Mr.  Johnston ‘-'ggested.  The  ,  Stock  Ef  haiige^  at  one  time  was  ;  very  of  planes  being  made  In  a  U.S. 
eral  b'a=in===  ’^e=F''g  ^  ^  term  “investment  dealer,"  he  said,  ] -'’-tbstantial  but  In  recent  years  there '  plant  on  the  Pacific  CoasL 


capita!  over  the  prex-ious  year.  Cash  ;  available,  it  seems  clear  that  the 
at  $1,191  556  compares  with  $839  -  i  harvest  will  be  large.  The  part  to 
962  in  1337.  .Accounts  receivable ;  be  played  by  Russia  in  the  export 
amo’an'ed  to  $37.8  517.  compared  with  I  market  Is  problematical,  but  as  ex- ; 
.$468  655.  Inventories  were  valued  at ;  ports  in  the  past  year  am.ounted  to  1 
$543,558,  compared  with  $695,808.  To-  4,5  999  999  bushels.  Russia  will  un-l 
tal  current  assets  thus  amounted  to'doubtedly  be  a  factor  in  the  interna-  I 
.$2J13  53l.  compared  with  $1,394,525  *  tional  grain  trade.  In  the  Balkan! 


The  situation  as  outlined  m.ight  | 
well  occasion  some  .anxiety  to  our  I 
own  farmers  who  are  looking  for  a  | 
bountiful  harvest  in  the  prairie  pro- ! 
Vinces.  .At  the  same  time  there  are 
considerations  which  brighten  the ! 
picture  a  little  as  far  as  the  market- 1 
Ing  of  the  I'anadian  crop  is  concern-  • 


3,  year  ago.  Current  liabilities  are  countries  from  present  indications  '  ^  'iTnif-a  ctatae  LnieU  -Tuvavl ' 
Shown  at  $429,970.  compared  with  |  there  will  be  quite  a  large  surplus  up“fo' domJ^tlc  ui  the 

$491. 8d1.  I  for  export.  The  Bulgarian  crop  fori„,  <n 

The  funded  debt  has  been  reduced  ;  example  is  estimated  at  63  039,999  ^  f  eyt’ent^“t>'’e  ' 

by  $116,999  by  retirem.ents  through  ( bushels  compared  with  56,990.099 

..d  bond,  p„roha.,djla,t  y...  .b>  Hunja.  lan  -"."f  ono Si' a,'  oi  * 


CITY 


$2,264,400 

OF  QUEBEC 


in- anticipation  of  sinking  fund  re-  compared  with 


•  -.-o  AAA  AAA  J  •  t-  Amerlcan  '*'heat  for  export  does: 

quirements.  |  R^ian  182.999,999  compared  with  p^,3.,p,  ^vestern  ' 

_Net,  working  capital  for  the  past  2  j  136,099.099.^  No  figures  boen  1  Furthermore  while  Russia 

years  is  compared  herewith;  ^’'2,”  exports  some  verv  good  wheat,  sales! 

Current  .  2.119.831  1.S04.825  Produ^pd  36,990,099  bu.shels.  France  '  ^3^ J 

Current  liabilities .  ^as  a  heavy  crop,  the  estimate  being  3“^  whUe  The  Uni'ted  Kingdom  ^ 

Working  Caoita!  i.e*9,.8e!  i,.o02,'574  a .  n\  e  pro^pectne  domestic  i,3..p  tipeu  using  some  of  the' 

During  the  year  dividends  amount  *  ‘’"f.df’-te.a  better  quali'y  Russian  wheat  for' 

ine  to  $4  per  preferred  .share  'W'Pre  j  -  ,  ‘  ^  iJ*  blending,  the  wheat  exported  is  not* 

Sd  On  April  1,  1338.  arrears  on  i  For  this  reason  our  graded 

preferred  shares  amounted  to  0614  !  tn''hnv*'''^oriO  oriO^^tichTi^ '' n  ■  P^^sesses  a  distinct  advantage, 

per  rent.  A  dividend  of  $1  per  pre- ,  ®  'I":?  ?/!?.,,  ’V  I’-  •  "  It^dian  whea'  is  also  sold  on  sam- ! 

fprred  s>’a'-e  was  paid  on  May  2. 1  '  '  .  .°  7  '  pies  and  labors  under  the  same  dis- 

1338,  and  another  dividend  of  $1  PPr  advantage  a.s  the  Rns.^ian  Canad.a 


preferred  shares  amounted  to  36i4 
per  rent.  A  dividend  of  $1  per  pre¬ 
ferred  share  was  paid  on  May  2. 
1338,  and  another  dlvid'md  of  $1  per 
preferred  share  has  been  declared 


Italy  however,  at  the  same  time  will 
have  to  buy  35.999,999  bushels  or 
more  The  net  result  of  this  im- 


will  have  a  surplus  at  the  end  of 


p.vabie  Septe'nher  1  1938  to  share-  the' crop  vea^  o  25.999,999  bush.ele 

i  1,  ..  00,^1.,  .  oic  declined  from  fhc  earlier  estimate  of , 


holders  of  record  August  15.  13,58. 

The  application  to  the  City  of 
Hamilton  for  consent  to  a  proposed 
transartion  with  the  Domiinion  Na¬ 
tural  G-as  Company.  Limited,  under 
the  franchses  held  by  fne  United  Cas 


AAA  AAA  AAA  V  u  1  .  1  -  - m 3 1 p  , ,1  ,  j,  fhercabouts.  praetirallv  a  negli- 

-no?AA9n9  Her  farmers  will! 

’  have  the  comfort  of  the  guaranteed 

India  has  also  had  a  good  harvest  rninimum  price  to  be  set  by  the  gov-  ■, 


tura!  Cas  Vompany.  Limited,'  under  '  ’he  regions  lying  Just  to  the  sou'h  eminent.  i 

the  franchses  held  by  fne  United  Cas  i  ’ne  Himalayas.  .,ome  exports  While  Canadian  wheat  must  have 
Company.' Is,  still  under  ronsidera- !  in  .April  and  May.  The  suffered  to  some  extent  in  some 

tion  bv  the  city,  'When  'his  mat-*^t^’°  export  trade  of  India  depends  rnarkets  from  our  shortage  of  supply 
ter  is  finallv  dealt  with,  the  report  maintenance  of  prices.  If  m  the  past  few  yea-'s  and  while  un-  ’ 

s'^tes  special  meetings  of  the  pr^. '  Pnoes  decline  exports  dry  up  and  ,  j^ertainties  are  always,  present  in  a! 
feri-ed  and  common  shareholders  of  j  vheat  is  diverted  to  domestic  ,  trade  which  touches  every  corner  of 
the  United  Fuel  Invpstm.ents  will  be  'the  world.  Canadian  wheat  on  ae- ^ 

called  for  'he  pdrpose  of  considering!  Reports  from  the  Federal  Crop  .  count  of  its  superior  quality  and  the  | 
a“propo.sed  plan  of  reorganization  j  Reporting  Board  at  Washington  give  benefits  it  enjoys  under  the  prefer- 
.and  the  arrangement  i»dfh  the  Do-  the  United  States  combined  crop  of  ence  in  the  United  Kingdom,  will  un- : 
uTinion  Xatiira!  Cas  Cojnpapy.  Full  "’'titer  and  spring  wheat  at  about  doubtedly  secure  a  larger  share  of  i 
details  will  be  submitted  to  share- !J67. 090, 099  bushels  (a  reduction  of  export  markets  than  the  prospective, 
holders  with  the  notices  calling  ' from  earlier  estimate  occa-  relation  of  world  supply  and  demand 
these  meetings.  j  s'otied  by  some  rust  and  frost  dam-  seems  to  indicate.  j 


seems  to  indicate. 


ORE  RECEIPTSi  .IT  TR.4It 

The  Consolid.ated  Mining  &  Smelt¬ 
ing  Co.’s  ore  receipts  at  Trail  smel¬ 
ter  from  June  22  to  30,  inclusive, 
and  from  Jan.  1,  1938  to  date  (in 
tons)  compare  -as  follows: 

WEEK 

19JS  193  7  I  *  *7',,, 
Company’*  mines.  .  .  .  '  1,884  13,90?  ' 

Other  rrines . .  2  108  1,193  *  fifth  year. 


I .  Inter  natianal  Agricultural  Meeting 

To  Be  Held  at  MacDonald  College  in  August 


The  Internationa!  Conference  of [  ‘'Land  Tenure  and  the  Social  Con-! 
Agricultui'a!  Economists,  now  in  its  'trol  of  the  Use  of  Land” — .Lltho'ighj 
fifth  year,  is  meeting  in  C-anada,  the  problems  of  land  tenure  were  the 
sessions  to  be  held  at  MacDonald  subject  of  discussion  at  the  last  and ' 


.OTALS  •  p-  ■  ■  •  nATE^'  College.  Ste,  Anne  de  Bellevue.  .Au-  preceding  conference,  no  apology  is  ! 

“  '  I93g  1937  I  gust  2lEt  to  2Sth.  With  so  much  in- ,  required  for  introducing  the  subject; 

Car.-.pany'e  mine*  .  .  285,203  265  593  *  terest  being  taken  in  wheat  produc-  again.  For  this  conference  it  is  I 

Other  mines .  21.670  '3A08  j  ,aii(j  rnarketing  and  other  agri- j  proposed  that  special  attention! 

TOTALS  ....  306  873  279  003  i  Cultural  problems  throughout  the '  should  be  given  to  tJie  situation  ere- ! 

j  world,  as  in  Canada,  this  gathering ,  ated  by  the  increasing  number  of  * 

'  P'-omise.s  to  be  one  of  the  greatest  |  ways  in  which  the  State  both  in  the  * 
importance.  There  are  four  main  narrow  sense  of  governments  and  in  * 

!  subjects  and  four  discussions  to  be  *  the  wider  sense  of  the  community  1 
*  introduced  Monday,  Tuesday,  Thurs-  *  interests,  is  everiivhere  becoming  ; 
i  day  and  Saturday.  These  subjects  involved  in  the  system  of  landhold- ! 

I  in  the  orde.’  indicated  with  intro- 1  ing. 

!  ductorv  comments,  are  as  follows;  “Farm  Labor  and  Social  Stand-! 
Mik  “Social  Implications  of  Economic  ards."  —  The  maintenance  of  min!-! 

Progress  in  Present-day  Agricul-  mum  standards  of  living,  of  econo- 1 
ture." — In  days  when  laissez-faire  mic  security,  and  of  social  services! 
was  allowed  a  much  freer  rein  than  for  wage-earners  or  industry  and! 

'  now,  social  existence  was  forced  to.  commerce  is  a  widespread  feature  of* 
F: '  I  adapt  itself  for  good  or  ill  to  the  *  modern  social  trends.  The  variedl 

FUND  't»  exigencies  of  economic  progress’  To-  character  of  farm  labor  complicates  | 

^  day  there  is  increasing  pressure  to  |  the  application  of  similar  standards; 

make  economic  progress  take  heed  ^  to  agriculture,  hut  the  greater  mo-  j 
''  of  the  social  reactions  which  it  ere-  bility  of  the  land  worker  and  the  in- | 

ates.  With  this  step  in  social  and  •  creasing  shortage  of  farm  labor  in  ; 
economic,  thinking,  there  comes  the;  certain  areas  force  attention  on  this  | 
rur^.^ul^^btiin'Vbre  Vrom'TJu?  heavier  responsibility  of  trying  to  *  problem. 

own  inv*itm«nt  d«aier.  define  in  dearer  terms  the  quality  i  “Internationa!  Trade  in  Relation 

<>AIVIU  Bill  I  nriF  I  Tn  tf  social  life  which  we  seek  and  .  to  Agricultural  Developmen'.’’  —  .at 

CALVIN  BULLOCRi  LTD.  which  at  the  same  time  provides  for,  previous  conferences  there  have  ^ 

the  economic  development  of  agri-  j  been  papers  and  discussions  on  spe- ; 


Serial  bonds  dated  July  1,  1938 

$588,500  3%  bonds,  due  July  1,  1939  to  1942 

(non-callable) 

$360,500  3V^%  bonds,  due  July  1,  1943  to  1946 

(non-callable) 

$1,315,400  4%  bonds,  due  July  1,  1947  to  1952 

(non-callable  until  1948) 

Principal  and  semi-annaal  interest  (January  1  and  July  1)  payable  in  lawful  money  of  Canada  in  QucbeCi 
Montreal  and  Toronto  Callable  as  a  whole  or  in  part  as  from  July  I,  1948,  inclusive,  on  any  interest 
payment  dace,  on  3  months'  notice,  at  100  plus  accrued  interest  Regutration  as  to  principal  only. 

Denominations  $1,000.  $$00  and  $100. 

tpiftiffn—  Mr.  J.  EuoENrE  Crapi.^au,  K  C..  for  the  City. 

Messes  Dupre,  de  Billt,  Prbvost  &.  Hovre.  Quebec,  for  the  Selling  Agents. 

Legal  Investment  for  Trustee  Funds  in  the  Province  of  Quebec  and  for  Funds  of  Insoranoe 
Companies  registered  under  the  Canadian  and  British  Insurance  Companies'  Act,  1932. 

Contracted  under  by-laws  Nos.  304-10  inclusive,  and  duly  approved  by  the  Quebec  Muni¬ 
cipal  Commission,  this  loan  constitutes  a  direct  obligation  of  the  City 

The  present  issue  has  the  following  objects;  the  funding  of  capital  expenditures,  the  refunding 
of  the  unamortized  balance  of  several  5%  bond  maturities,  ana  the  funding  of  certain  deficits, 
direct  relief  costs  and  sundry  expenses. 

Descriptive  circular  will  be  forwarded  upon  request. 

iiubjea  t»  ^tor  sate  attd  allotment,  fer  delivery  if,  as  and  when  issued  and  received  by  us,  and  subjeet  to  the 
approval  of  Counsel,  we  offer  the  followinf,  bands,  tn  behalf  of  the  City,  at  the  undemoted  prices: 


Interest 

Rate 

Maturity 

Amouai 

$ 

Price 

(plus  accrued  interest) 

Approx.  Yield 
to  Maturity 

3% 

1939 

144,100 

100 

3.00% 

3% 

1940 

149,000 

99V6 

3.26% 

3% 

1941 

154,100 

99 

3.35% 

3% 

1942 

141,300 

98H 

3.40% 

3M% 

1943 

146,100 

100 

3.50% 

3« 

1944 

68,700 

99Vi 

3.59% 

3H% 

1945 

71,400 

99 

3.66% 

3H% 

1946 

74,300 

98Vi 

3.75% 

4% 

1947 

77,300 

101 

3.87% 

4% 

1948 

80,300 

101 

3.88% 

4% 

1949 

83,400 

lOOH 

3.94% 

4% 

1950 

87,100 

lOOl^ 

3.95% 

4<^a 

1951 

84,500 

lOOV^ 

3.95% 

4% 

1952 

902,800 

100 

4.00% 

Interim  certificates  are  now  ready  for  delivery. 


Banqne  Canadienne  .\ationaIe 
Royal  Securitie!*  Corporation,  Ltd. 
J.-E.  (..adunizne,  Llmitee 
I.a|riieux  &  Darveau,  Limitee 
Rene-T.  Lrclerc,  Inc. 

W.  C.  Pitfield  &  Co.,  Limited 
Mills,  Spence  &  Co.,  Limited 
Hamel,  Fugere  &  Cie,  Limitee 


L.  C.  Beaubien  &  Co.,  Limited 
^’ood.  Gundy  &  Company,  Limited 
Savard,  Hodgson  &  Co.,  Inc. 
Dube.  Leblond  &  Compagnie.  Inc. 
Lucien  Cot^,  Inc. 

Credit  .Anglo- Francais,  l.irait^ 
Hanson  Bros..  Inc. 

Ross  Brothers  &  Co.,  Limited 
R.  A.  Daly  Co.,  Limited 


The  Provincial  Bank  of  Canada 
J.-C.  Boulet,  I Jmitfe 
La  Corporation  de  Preta  de  Quebec 
Cameau.  Boulanger,  limitee 
Greenshields  &.  Co.,  Incorporated 
McLeod,  Young,  Weir  &  Co.,  Limited 
Clement,  Guimont,  Inc. 
Seagram,  Harris  &  Bricker 


Pro8p9ettJ$  of  C®"3dl8f? 

Fund.  Ltd.  obtainjble  from  your 
own  invkstmont  doaior. 


CALVIN  BULLOCK.  LTD. 


iici^.asfeots  of  mternaUDiuL  tra^e  in  * 


McTaggart.  Hannaford,  Birks  &  Cordon,  Limited  Canadian  Alliance  Corporation,  Limited 

Jos.  Morcncy,  Limitee  Bruno  jeannotte,  Limitee  Paul  Gontliier  9t  Cie,  Limits 

Soci^te  Generale  de  Finance,  Inc.  Gomptoir  National  de  Placement,  Limit4e 

This  advertisement  ts  published  on  behalf  of  the  City  of  Quebec  and  u  based  upon  official  mfarmattan. 


REMUNfRAT.IVE 
.  INVESTMENT^ 


Canada 

Permanent 

Morhqaqe  CorporaTiori 


Record  of  Financing  First  Half  of  1938 


(Continued  from  Pa.ee  1) 

Dominion  of  Canada  ronverslon  loan  |  don  in  the  same  month.  There  ■were  equipment  trust  cerfifioates.  Re¬ 
floated  In  May  is  the  lareest  piece  j  two  major  pieces  of  corporation  fi-  funding  by  Ottawa  Light,  Heat  and 
If  financing  in  the  domestic  market  nancing  during  the  first  half  of  the  Power  Co.  early  in  July  does  not 

out  last  January- the  I'anadian  -Na-  year.  Gatineau  Po-'a-ct  Co.  with  a  come  into  the  period  under  review, 

fional  Railways  sold  OOO  of ,  Sl.l.OOO.OOf)  refunding  issue  that  sold  The  record  of  financing  during  the 

londs  in  <*an.ada  and  a  £  10, nno.bbO  quickly,  and  the  Canadian  Pacific  past  six  months,  as  compiled  by  The 

•efunding  issue  was  placed  In  Lon-  Railway  with  a  Sll.,'0n,000  issue  of  Financial  Times,  is  as  follows; 

Dominion  Financing 

Ir.terefr 

Date  Type  Airoup.t  Coupoc  Maturity  Price  Yield  Offered  by- 

Jan.  14  •rn.nverrion  . .  <10,000, POO  SQ  lfS3  S.S.'Cf  R.  Mlvlslor.  i  Co..  Londoa,  Eng. 

May  ;s  r<oa;.  o' Canada . $ro,62',fOO  ■  1044  SO. 3*5  2.112  Ear.k  of  Cerad*. 

4S',200,000  82  193?  99.00  8.072 

(•)  Cnr.vertion  of  £7,000,558  3%  stock  and  bond?  a.dd  £3,000.000  C  ?.R  iar.d  gr  ant  stock  all  due  July  1,^1988. 

Dominion  Short  Term  Financing 

Price  Cojt 

Received  Ba^is  Purehaaeb* 

09  32137  0.'26"-  Verleua. 

99.83147  0.7002  '''arioua. 

99  S40f.0  0.f.4e2  ■'"ailoua. 

'9  8,'2f6  0.5842  \  arioua. 

99.86798  0.5242  ^  arioua. 

99.8*440  0.6102  S'arioue. 

99  87329  0.6032  \  arloua. 

90.8*509  0,4to2  ^  arioua. 

99  88269  0  4712  Varioua. 

90  882*0  0.466  2  Various. 

99  8,8296  0.465C:  Varioua. 

00.8-942  0.4792  Varioua. 

Dominion  Guaranteed  Issues 


Pump-priming  Insures  Greater 
i  Trade  Activity  in  Second 
I  Half  of  Year 


Report  of  Chief  Forester  Points 
to  Added  Provincial  Revenue 
Pulping  Operations 


AUTOS  BIG  FACTOR 


FUTURE  PROSPECTS  GOOD  i 


-Cleveland  —  The  spectacular  stock 
market  advance  which  got  under 
way  on  the  20th  of  June  has  defin¬ 
itely  brightened  the  surface  appear¬ 
ances  of  business,  but  It  has  not 
much  altered  the  fundamental  reali¬ 
ties.  in  the  opinion  of  Colonel  Leon¬ 
ard  P.  Ayres,  vice  president  of  the 
Cleveland  Trust  Company.  The  pas¬ 
sage  of  the  pump  priming  appro¬ 
priations  made  it  virtually  certain 
that  the  volume  of  general  business 
activity  would  be  greater  in  the  sec¬ 
ond  half  of  this  year  than  it  ^’as  In 
the  first  half.  That  assurance 
brought  some  speculative  buying  in¬ 
to  the  security  markets  which  res¬ 
ponded  with  a  rapid  marking  up  of 
prices. 

"The  initial  advance  seems  to 
have  been  largely  due  to  purchase 
orders  sent  here  from  abroad,  but  it 
was  promptly  supported  by  consid¬ 
erable  short  covering  here.  Then 
there  followed  a  wave  of  persistent 
buying  by  numerous  investors  who  j 
j  had  been  resolving  for  months  past 
I  that  they  would  participate  in  the 
1  next  m.arket  upswing.  The  result  was 
an  upsurge  of  quotations  that  car¬ 
ried  the  figures  of  some  of  the  popu¬ 
lar  stock  price  indexes,  upward  as 
much  as  25  percent  within  10  trad¬ 
ing  days. 

Creating  Optlmlsin 

".4dvancl<ng  stock  prices  always 
generate  optimistic  business  senti¬ 
ment,  and  that  has  happened  this  j 
time..  Business  optimism  actually  | 
creates,  some  business  improvement, 
and  that  also  is  happening  this  time,  j 
Already  there  have  been  some  ad- j 
vances  in  commodity  prices,  and 
some  improvements  in  retail  trade. 
■These  are  cheering  developments, 
but  they  do  not  have  much  bearing 
on  the  prospects  for  a  real  recovery 
because  they  do  not  directly  affect 
conditions  in  the  heavy  Industries. 
Rea!  recoveries  come  when  busi- 
tess  men  have  sufficient  confidence ' 


Maturity 

Apr. 

Apr.?0.Sfi 
Mar  i«-38 
June  1-36 
Jure  16-3S 
June  SO,  irSS 
July  li'-SS 
July  SO-38 
Auf.  15-38 
Sept.  1*SR 
Sept.  15-88 
Sept.  30-33 


Amount 

|2^ooo.coo 

a^.o'^o.ooo 

2^.000,000 

25.000,000 

.25,000,000 

25,000,000 

30,000.000 

30,000.000 

2-.000.000 

25.000.0CC 

25.000v000 

25,000,000 


Jan.  13  Treafu.-y  Bill 
Jan.  3;  Tre-isury  Bills 
1'  T.'*a«’jry  Billf . 
28  Treasury  Bille. 
Mar  M  Treasury  Pills 
Mrt’-  20  Treasury  Pills 
Apr  20  TfOasury  Bills . 
.4rr  •••'  Trca?ury  Fills , 
Ma;’  13  Trearury  Bills 
.May  .31  Tr^afu.'v  Bills 
Ju.ne  14  Treasury  F-iUe 
June  29  T-'easury  Bills 


Inquiries 


InviteJ 


other .  worfl.8.  u.=-e  "f  the  wood  fo; 
pulping  purpo.-oc  yifild.A  abo-jt  'hret 

times  .as  much  rPAenue  a.s  ithei 
liidustrifis,  and  this  i.s  a  fact  no-\.-  be. 
Ing  enipkasli’eri  h,\-  the  I'oi. 

umbiia  cox-ernmen*  in  en ■oura.t.ir.s 
developmfrv.  of  ,pu!p  .and  papc:'  en¬ 
terprises  rather  Than  lumb-r’ns  and 
logging. 

“The  prospect.''  are  that  pulp  and 
paper  will  a.ssiinie  an  f\co.  rrca'er 
place  in  the  economic'  life  of  -he 
proVinf'e  in  a  tew  ■'■eor?.'  r'a'cs  >rr. 
^ranning  in  announcing  hi.'  f’ndir.c.^. 

-Re.fe,rring  to  prorre??  of  ’he  pulp 
and  paper  indu.'Tu'.'  l-if'  "ear  Mr. 
Mannina  poin*?  ■''Ut  tha*  'he  "ey.ra- 
ordinary  pro.epetts’  re  no'  t'llh' 
realised  as  a  -e.^ult  of  unccpec'ed 
roDfjp.'p-  in  roun* 

T.ri*f..  nr)r*jMy  ■^hf*  I'lft,  ro- 

calls  that  in  iJih  ■  .inidi.in  produc¬ 
tion  of  pulp  .and  p.'pcr  incr-afcd 
In.P  per  cen'.  rimparfd  "’i'h  .a  1  per 
COnt  in 

and  lb  per  otp;'  -Min  ;n  \e"-found- 
land.  Priti.Ah  rolumbi.i'.'  .id'.'.ince 
was  .7.  nt.'^re  *hin  •  per  cent., 

most  of  which  '■'•as  for  ne->-.=print. 

Hat!  Re^orf  to  ‘iuotiis 

.Mr.  .M.innins:  rep.ir'.-  that  orders 
were  .-o  plentiful  durin?  the  early 
p&rt  of  l.a.st  year  th.T  quotas  were 
resor'fd  to  in  some  c,i.=e.i  Plant  irn- 
provemen'.".  '.''ere  under'aken  by  '.’.i- 
rious  mills  to  .i  total  of  nearly 
(Vm.poia  i.abor  shared  in  the  recov¬ 
ery  by  '".a.ce  increases  of  as  much  as 
27  per  cent. 

ijppp  ar(i  figures  for  paper  pro¬ 
duction  in  British  ''olumbi.a  in  re¬ 
cent  "ears: 

Tpn  /etr  — 1928-37 

23  8.  M2  toriA  : 

2  7.368  tc-is  of  olh^r 


MEAD 


■WIWNIPES 


INTO  ■  .WELLAND 


Interest 
Amount  Coupon 
,$20,090,000  2y, 

80,000,000  3% 


Msnirity  Price  Yield  Offered  b:e“ 

1942  99  2  5  2.20  2  Bank  of  Canede. 

19.60  97,00  8.292 

ProvinciAl  Bond  Issues 


EVIDENCE 

OF  PROGRESS  AND  STABILITY 


Interest  Price 

Amount  Coupon  Maturity  Offered  Yield  Offered 

,$  400.0,10  3  <2  ll-vre.  101  14  8.375%  W.  C.  Pltfleld  *  Co. 

10,000.000  1942  99.43  2.40%  W.  C.  Pltffeld  &  Co.,  and  lyndteata. 

lO.OOO.OOO  7^4%  1948  99  45  8.81% 

4.000.000  3->i  %  1948  99.00  3.87%  Dominion  Securftlee  Corp.,  Bank  of  Montreal. 

end  Syndicate. 

1,600,000  4%  2-year  99.05  4.50%  Pri-rately. 

Provincial  Guaranteed  Issues 


Patp  PrD\'Inc^ 

F^h.  Princp  Edward  Inland 

Fob  Quobfto . . 

.\pr.  32  Kew  Brunswick . 

June  Saskatchewan.^ 


Estates  Under  Savings  Total 

Administration  Accounts  Assets 

$  846,305.31  I  345,698.01  f  1,577,938.17 
6,656,292.61  3,388,190.27  10,802,254.79 

8,393,915.45  5,177,164.47  14,743,274.51 

Consult  us  regarding  your  Will  or  any  financial  matter. 


Yield  Offered  by— 

3.83  MeX/cod,  Young,  Weir  &  Co.?  and  Syndicate. 


Municipal  Debenture  Issues 


Corporation  Limited 
MONTREAL  '  OTTAWA  TORONTO 

Under  Dominion  Gervernment  Inspection 


IptereBt 
Amount  Coupor. 

2.W  3K% 

ifi.cro  A% 
i2.roo 

17.000  4% 


Municipality 


Purchaaed  by— - 

Locally. 

Ining,  Br«nnan  &  Co. 
forking  fund. 

Dyment,  Anderson  it  Co. 

Ken«>  T.  Leclarc.  Ino. 


Maturity 

vMneta 

10-in£te. 

15-yrs. 


Bro'^kville.  bnt 


J  h  Iburnr,  NTS  . . . . 

I'rtrt  Alherni.  B.C . 

Port  DaUiOjsip,  Ont 
Sfh.  Mun.  Town  of  Mont- 
rf-aUEaet . 


LO-iasta. 


Cicada  is  headed  by  Sir  Hardman 
Lever,  who  wa.s  assistant  commis¬ 
sioner  for  finance  in  the  Tnitcd 
States  during  the  last  months  of  the 
World  War.'  Other  members  of  the 
commission  are  Marshall  of  the  Roy¬ 
al  Air  Force  Sir  Edward  Ellington 
inspector-general  of  the  R.A.F.;  F. 
Handley  Page,  chairman  of  the  So¬ 
ciety  of  British  .Aircraft  Construc¬ 
tors,  and  A.  H.  Self,  second  deputy 
secretary  at  the  Air  Ministry. 

The  despatch  of  the  British  mis¬ 
sion  to  arrange  for  Canadian  manu¬ 
facture  of  planes  is  being  underta¬ 
ken  with  the  full  concurrence  of  the 
Canadian  government. 

-These  purchases  are  entirely 
apart  from  any  expenditures  the 
British  government  may  make  in 
connection  with  training  schools 
which  may  be  Conducted  by  and  for 
the  Royal  Air  Force  in  C anada  un¬ 
der  the  nominal  control  of  the  Rana- 
dian  government.  The  extent  of  the 
British  expenditure  on  traininc 
schools  will  depend  on  whether  the 
two  governments  are  able  to  work 
out  a  satisfactory  arransem.ent. 
whereby  men  could  be  recruited  dir¬ 
ectly  into  the  Roval  Air  Force  in 
Canada  or  be  available  for  service 
outside-  Canada  at  tht  call  of  the 
Royal  Air  Force,  without  violatinc 
any  technicalities  of  neutrality,  or 
non-participation  by  Canada  in  ex¬ 
ternal  affairs. 

If  arrangem.ent  for  r'=cruitinsr  in 
Canada  develops,  extensive  expendi¬ 
tures  would  follow — possibly  $100,- 
000, non  over  a  period  of  two  year.s 
If  there  are  restrictions  as  to  move¬ 
ment  of  recruits  from,  ranada  the 
Canadian  training  program,  is  likely 
to  be  restricted  to  special  instruc¬ 
tion  and  development  in  distance  op¬ 
erations  for  British  pilots. 


'..600  4%  1938-47 

6,8,000  47a  19,88.52 

43,000  4%  i;.SS-57 

8.2‘8  3k<%  lO-lnst*. 

51.200  3K%  20-ir.tt«. 

16,400  4%  20-y«. 

$10,000  4%  lO-yr  ern. 

t4',80ff-- S  ly  O'.--.- •  5-!nn«-.' -  ■ 
357,000-  4^-77  -1938-67  . 

3S.''26i;  3!?'%  1988-67 jnstr. 
ai.SOO  47-  ■  SO-yrs. 

602,894 

50,000  3^  y.  20-yT.  »er. 

•lOO.OOO  4‘-5'7i  1938-57 

290.000  3k,2  1939-53 

10,000  4*'- 

26  000  42 

2SOO0  3ki2 

18,000  2W'''. 

33,000  .  3*?  ■ 

44.951  SVi*; 

150,403  31^2 

--15,3,34  32*8 

l,50.fl00  .  S.kS2 


T  RUSTEES  —  ExECUTOR.S 
Administrators 
'  Transfer  Agents 
Registrars 


Forest  Hill,  Ont 


8.40%  Htirlson  &  Co. 

8.99%  Johnston  &  Ward. 

8.18%  Petzack.  Pepall.  Hart  4  C*. 

2.93%  J.  L.  Grakata  4-Co.  -  ■  • 

•4J.O  2  McLeod,  Young,  .Weir  &  Co. 

3  18  2  Griffis.  Norsu  ortlw  &  Co.  »  ' 

4.0,%  Bruno  Jeannette  Ltd. 

Sinking  fund. 

8.44%  Dominion  Securities  Corp. 

McLeod,  Young,  Weir  4  Co.  end  syndicate. 
8.45%  McTaggart.  Hannalord.  Blrke  4  Gordon  Ltd.,  and 
Haneon  Bros.  Inc. 

8.20%  R.  A.  Daly  4  Co. 

Private  aale. 

8.33%  Dyment,  .Anderson  4  Co. 

2,05'%  Dominion  Securltlee  Corp..  Imperlel  Bank. 

2.76%  Dominion  Bank. 


Mahone  Bay.  N.S. 
Jan.  29  St.  Mary's.  Ont 

-  -Gcerxc'cre  n,  Cmt.' . 
Jan.  Timmins.  Oot,  .  . 

Feb.'  Galt.  Ont  . 

St.  Jran.  Que 
-  -1  anenm-pr,  B.C.-  . 

Feb.  8  Brantford,  Ont  , 
Jan.  Timmins,  Ont  . 
Feb.  15  Halifax.  N.S . 


Feb.  18  C  ounty  of  Lanark.  Ont. 

I'ernon.  B.C . 

Feb.  23  Chesley.  Ont . 

Feb.  28  .'t,  CatkarTnes.  Ont.... 
Kitchener.  Ont . 


lO-insts. 

1958 

20-insti. 

2-insts. 

10-insta. 

lO-inste. 

1 5-instB. 
20-insts. 
15-yr.  serv. 


PRUDENTIAL 

TRUST 

COMPAN/,  LIMITED 

Pr<*f’d^nt 

H.  N.  CHACVIX,  K.C. 

GAn^ra’  ManagFr 

FRANK  S.  TAYLOR 

PSUDENTl.A,!  TeuST  BLDG.,  MONTREAL 


pja  .  2-7  •‘06  26  77 

1651 .  23  7  "i;  23  ■‘1 

1932  .  205  050  24  05 

193  !  .  2  I  7.342  !  7.70 

In  addition  to  'he  301. o'd  rein 
pulp  manufac'ured  in'o  pipei 
British  Coimbia  in  1037,  .'7  ooo  1 
were  shipped  ou'  of  the.  proi-; 
during  the  year. 


1  Sherbrooke,  Que. 

1  Moncton,  N.E.  Boar 

School  Trustees 

2  No.-th  Cooiehan.  B.C. , 

Granby.  Que  . 

Sta-mford.  Ont  . 

9  Sha-*  inigar.  Falls.  Que. 

r'elhi.  Or'  . 

Montreal.  Que . 

P.evelstoke.  B.C . 

11  Three  P.i'-ers,  Que  ... 

12  C orr.wall,  Ort  .... 
Twr  of  T»ck,  Ont  . . , 

St.  Jer.om.e,  O'ue . 

St.  John,  -V.B . 

Bridgewater,  N.S . 


automobiles.  That  industry  led  the 
way  in  the  last  recovery,  and  there 
does  not  now  appear  to  be  any  other 
industry  ready  and  able  to  assume 
that  kind  of  effective  leadership. 
Unfortunately  so  many  millions  of 
automobiles  bought  in  the  last  great 
wai'e  of  motor  prosperity  are  still 
relatively  new  that  another  compar¬ 
ably  large  wave  of  demand  for  au¬ 
tomobiles  appears  improbable. 


95.05  3.86%  Johnston  4  Ward. 

99.08  4.13%  Laurence  Smith  4  Co. 

101.49  3.37%  Hanson  Bros  ,  Inc. 

F.  L.  Craig  &  Co. 

99,09  3.56%  Comptoir  National  do  Placement  Liinltge. 

.  .  learo,  Robertson  4  Co. 

985^  S,7g<?s  Savard,  Hodgson  4  Co.,  and  Syndicate. 

9811  4.168%  .  . 

98. .30  4  35%.  Laurence  Smith  4  Co. 

98.58  4 . 12.-1%,  Banque  Canadienne  Nstior.ale  and  Syndicate. 

100.03  3  25%  Mills,  Spence  &  Co. 

not  revealed.  Harris.  MacKeen.  Goss  4  Co. 

•99  27  Credit  Anglo-Frar.cais  Lt6e. 

99.3.5  3.50%  Wood.  Gundy  4  Co  ,  Eaetem  Securities  Co. 

100.94  ....  Irving,  Brennan  &  Co. 

■99.535  4.08%  Wood,  Gundy  4  C-o,,  Eaetem  Securltlee-Co, 

■99.35  3.58%  Eastern  Securities  Co. 


1938-67 

20-lnete. 

•  S-yrs. 
ll'/5-yrs. 
lO-yr.  sfre. 
1 5-yr,  sere. 
29-yT.  sera. 

■  lO-inste. 
1938-47- 
1946-47 
19,39.49-  ■ 
1P4-.53  ■ 


LAKEWOOD 

INVESTMENTS 


Aircraft  Orders 

For  Canada  May 

Reach  %  Billion 

fContinued  from  Page  1) 
British  government  will  be  handled 
by  a  co-ordinating  company,  which 
'6'1!!  act  as  an  Intermediary  between 
the  Canadian  aircraft  construction 
concerns  and  the  British  director  of 
contracts.  The  task  of  this  new  co¬ 
ordinating  company  will  be  to  divert 
the  orders  for  different  types  of  ma¬ 
chines  to  the  companies  best  equip¬ 
ped  to  handle  them,  and  also  to  as¬ 
sure  continuity  and  regularity  of 
supply. 

The.  British  business,  on  which  de- 
li-'-eries  will  extend  over  a.  period  of 
years,  is  to  be  placed  on  a  cost-plus 
basis. 

The  co-ordinating  company  will 
see  to  it  that  there  is  no  overlapping 
in  production  of  types  or  other  fea¬ 
tures  of  standard  equipment,  and 
that  each  company  ivlll  have  its  own 
special  job.  The  central  company 
-A-ill  be  responsible  for  delivery  of 
the  completed  plane  to  the  British 
government. 

The  initial  orders  are  unlikely  to 
be  all  the  business  to  be  placed.  It 
is  the  Intention  of  the  Brllsh  govern¬ 
ment  to  appropriate  money  neces¬ 
sary  to  keep  industries  operating 
steadily  on  war  supplies,  so  as  to 
assure  facilities  which  would  be 
very  important  at  such  time  as  re¬ 
quirements  for  such  supplies  might 
be  urgent. 

mil  Mean  yew  Plants 

Before  the  big  bombers  could  be 
delivered  to  Britain,  some  changes 
and  improvements  in  present  plant 
facilities  in  Canada  might  be  neces¬ 
sary.  Much  depends  on  the  informa¬ 
tion  as  to  detailed  requirements 
that  will  be  given  to  Canadian  manu- 
facturer.s  by  the  new  misstO'n. 

A  new  aluminum  rolling  mill  may 
have  to  be  established  to  provide 
special  sizes  and  weights  of  sheet 
dur-a!uminum.  Other  plants  may  i 
have  to  be  established,  or  equipment  | 
changed,  to  provide  raw  materials  i 
for  the  .airplane  companies.  | 

The  new  British  air  mission  to  1 


.4.pril23  Monctou.  N.B. 
Arr.  15  St.  ,Ioh.-.,  .V.B.. 


To  Cancel  All  Preferred  Shar 
and  Accumulated  Dividend, 
in  Exchange  for  Comm.on 


1945 

1546 

1947 

1939-63 

1939-63 

19-18 

20-instfi. 

20»yr8. 

1- year 

2- year 

3- year 

4- year 
20-yr.  sers. 
15-yr.  fere. 

20-yr8. 
1942-56 
5  yr.  sers. 
20-:nft8. 
3-yr.  ser. 


Dealers  in 
Canadian  Mining 
Securities 


To  Sinking  fund. 
...  Gairdner  &  Co 
•4.05%  A.  E.  Ames  &  Co. 
3.20%  Fairclough  &  Co. 

4  0'’%  Dominion  Secu”!tlei 
2  95%  MiUs,  Spehcp  S‘Co. 


Toronto  Bureau  The  Financial  Time. 

Toronto  —  Selberlinc  Rubber  ''n, 
of  ranada  Ltd.,  pre^'erred  and  roni- 
mon  shareholder:  .a'  special  niectin- 
approved  plan  to  canrr-l  jit  pr-f-fpr. 
red  .=harf-s  .and  -icrnmulated  divi¬ 
dends  and  to  accept  in  rxrh.'inee  ?, 
share."  of  o'^'minon  -'ork.  Tho  '■'■■'e 
was  unan!ni'‘U.'  for  'he  •■'oninv'n 
shares  and  .7 '■'4r>  aeainsr  hd  in  the 
preferred  c'a.s.s 

Ail  a'Jth'''ri.t''d  .B.iiqo  .chares  of  7'‘J 

CUmUla'iV'--  r’'ofc.rrcri  .'ock  of  .I'll"' 
par  C'j's'andina.  .kciboviina  Ku'ob'r 
Co.  of  .Alfon.  Ohio,  r.'‘T.-  'h*  roiirc-., 
common  '■api'al  ."'■•oi.-  o'  'h'  ivin'i- 
dian  oorr.nan'.,  ar.T''un?ir.a  'o  r.i.’.l.S 
.'.hares,  -and  al.'"  o-an.-  1  47i  picfor- 
rrd  share?.  TVio  .■5kr'''ri  conip-ar.'.'  has 
agreed  tha.'  if  "'r.-'andin-  p'-c'cr'-od 
share*  of  l'■,■)^.ad'•■^n  ■.'omp-in'' .ire  can¬ 
celled  1'  ••vill  ren'ribn'o  ”''377  of  i'? 
common  share?,  equal  'o  an  r.'n'ia'- 
cd  ***f  I"' I’l 

R  T  Thniiid .  \ic*-  p''*' Miirnt  and 

m^ndi'Dr.  h'-' 

cliiTLinaf inc  pv‘^fr'*rnd  r‘"-oi]ir*^ni''nt? 
it  is.  hr'p<srl  pl-i'T  •'''•rnp.-jn-- ■.*  o  tm- 
inc'?  p'-'^iTinn  in  ?'Kh  in  a 

fev/  fur^h^-r  offr-nn::  nt  .‘Tork 

Vv'ould  b*  .ind  hr-a'*:' 

bank  Imn.-.  rin  ''  hi' h  -innual  intpr- 
e.*^t  TOYal?  .ind 

OOn,  ■wnuld  p^iid  oi-.  Tb^  mai'T 

need  'vv.g?  M-orkin^  raplt^l  he  c-iid. 
and  under  prc.'r-nr  capit'il  .'«-T-nn 

there  was  if  an--,  rh.in'-e  of 

?:ettin=:  it.  The  new  reor::ini::atir>n 
opened  xh^  way  for  arquiriTion  of 
Buch  capital. 


F.nquIrif'S  foliritrd  on  all 
Canadian  Mining  Cnmpanif'S. 

A  verity  4t9V 

9  Adelaide  &t.  Em  Toronto 


Virtnriavllle.  Que. 


Banque  Canadienne  Katlonale. 

4.25%  Lucien  Cote  Inc. 

....  Irving,  Brennan  &  Co.,  and  T*  M-  Bell  d:  Co. 
. . . .  Irving,  Brennan  &  Co. 

8.20%  Crriff.s,  N’orsworthy  &  Co. 

2.36%  Bank  of  Toronto. 


i»n«jd?»  .  ,  52.25  7 

Cornbrk..  54.662 
all  vnd  I  ^7 

SIX  MONTHS 
!933  • 


3.5S%  L.  G.  Beaublen  &  Co.,  Banque  Can.'Katlonale. 
4-. 43%  J.  £.  LaFlamme  8c  Co. 

•3,S6%  Dominion  Secu.-ltlee  Corp. 

4  21%  B.^unc  Jeannette  <S:  Co. 

4.79%  Dominion  Pe-curitlee  Corp. 

Irving,  Brennan  &  Co. 

.  .  Bank  of  Nova  Scotia. 

Sold  locally. 

*5.32%  Hall.  Holland  &  Co.  &  Syndicate. 

Credit  Anglc-Francals. 

8.125%  A.  E.  Ames  dr  Co. 

3.65%  Fry  &  Co. 

Midland  Securities  Corp. 

2.26%  Bell.  Gouinlock  &  Co. 

.  A.  £.  Ames  &.  Co.  &  Syndicate. 

2.25%  Bell,  Gouinlock  &  Co. 

3.89%  Dominion  Securities.-Corp. 

4.84%  Gairdner  d:  Co. 

3.62%  A.  E.  Ames  dr  Co. 

....  L.  G.  Beaublen  d:  Co.  ' 

*4%  Dube.  Leblond  &  Co. 

3.37%  Dominion  Securities  Corp. 

A.  E.  Ames  Co. 

3.09%  McLeod,  Young,  Weir  &  Co. 

3,33%  Midland  Securities  Corp, 

3.46%  Dominion  Securities  Corp. 

....  Credit  Anglo-Francais. 


Stocks  of  Newsprint 

Showed  the  First  Drop 

For  This  Year  in  May 


'>ur:tv  rf  ’'•'armouth,  N.S.. 
:.-i  rn  /7f  Varmouth,  N.S.  . 
i!Ie.  Ont  ....... 

fn- B.C. 
«^d'4n.-  Que.  R.C.  Sch.  Com. 
ingj-^on,  Ont  . 


Total 


fContinued  from  Pa^e  1) 
as  compared  with  the  same  month 
last  year.  For  the  first  6  mr^nths 
this  year  decline  in  adv^rtisine 
volume  from  the  same  period  last 
year  equalled  less  than  15  per  rent  ; 
hence  the  drop  In  June  was  consid¬ 
erably  above  the  averafre 
Comparative  figures  of  production 
and  shipment  for  .Tune  and  for  the 
first  6  months  of  the  year  follow; 

MONTH  OF  JUNE 

1938  1937 

Production:  Ch'ec 

In  Cftnads  .  •  ,  201.694  3t2.l65  — 4 

In  Nfld  ....  20.189  29,6A|  —320 
In  U.S.A.  .  .  65.382  78.617  — |6.ft 


Shipments: 

From 

F roiri  N  f!d.  . 
From  U.S..A.  . 


Total 


i  County  of  St.  John, 


Shipm-nts  froi 
To  V  ^  A  .  . 
To  Canada.  . 


8  Couri^y  of  Lin''oln.  Ont.  . . . 

4  P  E  I. . 

6  Niagara  Fall?.  Ont  . 

6  r.ufr.  of  MiF-fi^n,  B.C.  .  ... 
6  Buckingham  Que  .  . 

Cap  dfc  la  Maaeli^ifte  School 

prard.  Quf*  . 

13  Elfnira.  Ont  . 

13  Tprnmc.  Que . . 

14  ForPj-t  Hill.  Ont  . 

20  Pimouskl,  Qup  . 

22  T’’  p.  of  .'•mith,  Ont  . 

.24  Livftrnool.  N.S. 

SaiiVv  Jeanr.fe  de  Chantal 
R.C.  Schocls,  Que . 


Total 


82,'>O0  4%  1939-58  xlOO.OO 

83.00r>  SO-uRits.  101.75 

25.000  3t>%  1939-58  99.,58( 

S6.9.37  3%  15-inste.  99.87 

62.500  4*'-  1939-58 

21.500  31-$%  20-in6t8.  101.57 

20.000  3!/i%  IS-yr.  sera.  100.87 

rlS.OOO  SW%  1-5  years  98.25 

35,000  5%  15-yr.  serial  98.87 


Ship’ll  to  U.S. 
From  Canada. 
From  Nfld.'.  . 


Total  .  .  . 
Shipments- 
From  Canada 
From  Nfld  . 
From  U.S.A. 


Total 


From  U.S.A. 


(“x)  Prir«  offered. 

Vifld. 

Additional  In’  amount  previously  reported. 
,’b/  r>4(*.-55  maturi^k:  offerr-Kl  at  100. 
iC;  Guaranteed  by  iTovincial  grants. 


Total  ...  2* 

Shle'ts  from  Canada 
To  U  S  A  ...  .  U 

To  Canada  .  •  •  1 

Total  .  .  .  .  ,  1! 


Ship’ts  to  Ov'erseas- 
From  Canada.  23  3,^70 
Can.  &  Cornhk  263.395 
Can  &  all  Nfld  308,664 


ReligioUe  Bond  Iscuc*  'T 


InterMt 

Aaouct  Coupes  Maturity 

$50,090  ,  4%  1939.58 

180,000  4%  1989-58 

1942-46 
1947-68 

$180,000  4%  1938-58 

265,000  4%  20-yr  aert. 


Price 

Offered 


Issue 

■L»t  Obia'es  FraEcUeiises 
de  ?t-Jr:.pph  .  .  .. 

. r.ulines  of  Robervai,  Que. 


Yield  Offered  by—' 

4%  L.  O.  Beaubien  &  Co. 

Paul  Gonthier  &  Co..  &■  Dube,  Lebior.d  &  Co. 

....  Paul  Gor.thier  &  Co  ,  Dube,  Lebior.d  Si  Co. 
....  Bruno  Jeannotte  Ltd. 

4%  La  Corp.  de  prfte  de  Quebec  and  Syndicate. 

4.37%  Irvl.ng,  B.-ennan  &  Co. 


Total 

Ship't*  to  U  S  A. 
From  Canada  . 
From  N  f id . 


X.  B.  BT  TTEE  OT IFFT  FF 

FrPderifton.  —  Increa.'e  of  i* 
in  'ho  make  of  rrea.mery  hnt'er 
recorded  for  N’e-iv  Brun.etvu-k  cover 
the  fir.?'  five  m.on'h..?  .of  'he  vi 
with,  ori'pn'  at  862.017  n.'iund.?.  ct 
pared  wi'h.  7,85.066  in  the  .'rmiiar  ! 
month,  period  of  19.5". 


t'rs’iiine?  of  Robervai.  Que.. 

H6tf  Urdeu  de  1  Assomptlon. 

L'HO'i’a!  .Lainte-Marie  de 
Mo.rt:5i! 

Ke.e'riiie  Horpita!  Associa¬ 
tion 

Eyi'.cr;.^  lie  la  Paro^sse  de 
8  ainte-Philome '.8-de-Rose- 
mop.t,  Mo.njreal , 

I  a'lSiste’-s  of  Charity  of  Prov¬ 
ince  . 


Total 

S.Kip'ts  to  oversea! 


La  Corp  de  Pnts  de  Quebec. 

La  Banque  Prcunclale  du  Canada, 
Comntoir  National  de  Placement, 
Credit  .i..':g..o-Francais  Ltee. 


July  7  Ottaa’t  IJght,  Heat  4  Pow. 

Co.,  Ltd . .  850,000  3  1989-48  .  . 

_  4.150.000  4%  1957  100.00  4% 

(x)  1948-1953  maturitie,  offeree  from  97.22  to  91.46  to  yield  from  8.40%  to  3. ''5%. 

Corporation  Stock  Issues 

Date  Corporation  Amount  Tvpe  Price  Yield 

Feb.  1  Direct  Motor  ExpiT** .  $800,000  6%  preferred  x$10n  6% 

May  .Ongio-Canadian  Oi!  Co .  1,307,350  shares  common  P.-lce  on  application 

Home  4  Industrial  Building 

Products  Ltd  ........  .  common  $4.00  .... 

(x)  Each  share  carries  a  bonus  share  warrant  of  1  common  share. 


W,  C.  Pitfieid  4  Co.  &  Syndicate, 


100.00  3'/$%&4^  SocI6t6  G6n6rale  de  Finance. 

100.00  4%  Dube.  Leblond  4  Co. 

100.00  4%  Dube.  Leblond  4  Co. 


.  Parirh  of ;  t- Jean  de  Br6beu!, 

P.nber- al.  Que  ..  ..  87,000 

r  .  R.C.  Epirco.ta!  Corp-  of 

i'locefe  nf  Hearst  ,  .  100,000 

i  Sisters  of  St.  Joseph  for  the 
Diocese  of  Toronto  in 

1  pper  r anada  ...  600,000 

n  Congregarion  des  Soeurs  .-in- 

tonienp.ee  df  Marie .  175,000 

( •)  Secured  by  Pr  ovince  of  Quebec  tubsidy. 
(x)  l'‘42-}6  maturi'iee  offered  at  100.50. 

11(47-56  maturities  offered  at  IOO.O0. 

(ai  Subsidised  by  Province  of  Quebec. 


Offered  by- 


Harrison  4  C o, 
Nesbitt,  Tho.ms 


Canada  Permaneni  Debenfurs* 
are  a  favorite  security  cf  many 
thousands  of  experienced  inves¬ 
tors.  Issued  for  $100.  and 
upwards,  bearing  the  following 
attractive  rates: 

for  1  or  2  years  •  3  % 

for  3  or  4  years  -  3%% 
for  5  years  -  .  -  3V8% 

A  legal  investment  for  trust  funds. 


. . . .  Dominion  Sec’aritles  Corp. 

4%  Dube,  Leblond  4  Co. 


1940-50 


Mining  Stock  Issues 

Air.ouRt  Frirp  Off^r^d  by-— 

.  l5Rp^rphare  Dirp-ct. 

$l  ppr  unit*  Dirc-’t. 

18,000  units  ?1  Dirpot. 

8.000  units  $4  T  F  C.  c;ip.!ton  Co. 

200,000  fhares  20  cfnts  por  sbarn  Rittpnbou.  Hamilton  &  Co.  and  S.  W.  Gooder- 
ham  A  C a. 

$1.00  1'>irF»rt . 

10,000  share  unita  $l  ppr  unit 

.  20o  per  share  H.  C.  McRae  »£;  Co.,  Colling  &  Colling. 


Date 

April 

May 


Comparsy 

Gallovay  Gordon  Take  Minee 

Graymar  Yollowknife  (N.W.T.'  Minii^  Syndirate 

Tumwata  Gordon  Lake  N.W.T.  Gola  Mining 

Syndicate  Limited  . 

Bateman  Syndicate  . 

Maudegapron  Gold  Mines  Limited 

Pomahomo  Mining  Syndicate  Limited  . 

Tunder  Vellowknif®  Mining  Synd.  Limited  . 

Poundmaker  Gold  Mines 


Corporation  Bond  Issues 

Interest  Price 

Amount  Coupon  Maturity  flfferod  Yield 

$1,000,000  5'"<  1963  '*9  .dO  5  06'’ 

$800,000  41*;%  1958  100  00 

11,000.000  4'^'^  1961  10.5.50 

2I7..5fM1  4’5%  July  1,1948  100.00  4W% 

11,830.000  .3^;  1889  to  1963  x 

1  tS.OOO  SVa,  H*. 

4%  1-6  vrs.  Sold  pri' atelv. 

$«.D.noo  4'  ;%  15.vrs.  102  00  4  32^ 

600.000  3^; 

600.000  IWO 

600.000  4^c  1941 

600.000  1042 

600  000  4li%  1^43  ..  . 

1 0.000.000  1C49  i,8  6.255 

150,000  6.yri.  .... 


Pate  Company 

F'eb.  8  PhOlips  Ekrtriral  Works,  . 
Mar.  5  A' a!on  Telephone  Co..  Ltd 
May  Brit.  Columbia  Tel.  Co.. . . 

May  Parisian  Laundry  Co . 

May  27  Canadian  Facifle  Railway. 
-Vlay  Biltmorr  Hatp .  ....... 

May  .  St.  John  Masonic  Temple. 
Juiie  15  Gatineau  Power  Co . 


Offered  by— 

W.  C.  P’;rfpi(^  Co..  Wood.  Gum 
W  (  .  Firfield  &  Co. 

W.  C.  Pitfipid  A-  Co.  &  Syndicate. 
H  A  r  aly  A  Co. 

VS’ond,  CfUndy  A'  Co.  5:  Syndicate. 


(•)  To  be  exchanged  for  20  8htre.i  in  a  proposed  3,000,000  share  company. 

Mining  Bond  Issues 

Ifl'er^Bt  Offering 

Dit,  Compgny  Amount  Coupon  Mituri'y  Frke 

June  Preetor.  Eitt  Dome  M!r.»»  $700,000  6%  19i»  x97  50' 

(>)  Eseb  $1,004  beai  cinim  76  tfeirM  eesu&en  tteek  at  becuc. 


T.  M  Bell  A  1-0. 

Duminiuu  Securities  Corp.  and  Syndicate. 


Offered  hy— 

Milr.ar,  Ross  4  Co.,  Draper  Dobie  4  Co. 


HIAD  OFFICE:  320  BAY  ST.,  TORONTO 

'\ASsrrs  EXCUD  $68,000,000 


Sold  privftUiy. 


.  1,785,677 

2,436.6  !2 

—26.7 

.  1. 130. 499 

1,693.101 

—33.2 

^  OP.'on 

1  36.3  76 

—29.0 

.  380.062 

470,191 

—  19.2 

.  1. 608.860 
/ 

2,301,665 

—30. 1 

im  Can  -jda  . 

622.2  78 

1,34!. 311 

— 3«.7 

75,142 

101. 3lg 

—26.0 

,  897.420 

1,442.529 

—3  7.11 

233.079 

250,272 

—  6.9 

.  1,130,499 

>.693.ni 

—33.2 

•A.: 

822.275 

1.341,31! 

—35.7 

•  22.414 

4  4,013 

—49,1 

844.642 

1,385.324 

—39  0 

379.881 

468., 2  70 

—  18.9 

,  t. 224, 5  73 

1.853,594 

—33  9 

MONTREAL,  JULY  15,  1938 


I  ITTf  17  PPnQPFPT  iCMAIf  UHMP  PI  AM  T  Jim  the  west  at  profitable  prices  is  a] (“Z  ;  ;  Z  good,  with  collections  the  same. 

LIIILLi  lllVljrJuLI  uItI/ILL  nuific  IL/Ill  T|%ja  |\Ia«A7  1?  good  augury  for  second  half  results  BuSWeSS  lit  the  VVC«f  Sales  of  boots  and  shoes  fairly  good, 

nan*.,  nri AwaimraevM  '  !  *  IIC  V  company  _  being  about  the  same  as  last  week. 

mAIcI  Y  Bm  IIPh  MlJufJ  i  Ukyll/bv  |mT|iP|(\T  i  _  *' _  Dominion  Engineering  had  its  best ,  w«(Uy  Rapert  ot  tha  Canadian  Dry  goods  and  clothing  sales  oon- 

Idsallld a  llljvl  ijlllllU  llIjrlTljlJ  11*  1  JuillJlJ  1  I  year  for  some  time  In  1937.  chiefly,  Cradit  Man’a  Tmat  Aaaaciatien  tlnue  to  show  a  slight  Improvemsot. 

Bf  nilf  n)n  Mir  tni  tit  fl/\aan  mttt  raikl/i  >  (Continued  from  Page  2)  Co  of  Cleveland  .Main  plan?  is  m  as  a  result  of  renewed  activity  In,' -  Hardware  sales  fairly  good,  with 

I  rill  r  \  Mil  IN'  111  HIIMh  Kllll  lllllla '  engaged  in  the  manufacture  Montreal  with  others  in  Toronto,  the  pulp  and  paper  industry.  Early  j  Winnipeg.  _  Wholesale  grocery  collecUons  fair.  Building  supplies 

a  Va  I  VIdl  U  Us  lIVlIILi  UUIljl/llIU  and  distribution  of  sales  books,  Winnipeg  and  Vancouver;  linseed '  outlook,  if  business  takes  a  definite  j  and  meat  sales  fairly  good  and  out-  continue  brisk.  Confectionery  sales 

-  -  I  business  forms.  A  total  of  11  plants  '’H  are  operated  in  Montreal  turn  for  the  better,  appear  good.  |  look  satisfactory.  Sales  of  boots  and  fairly  good.  Oil  and  gasoline  sales 

Loss  of  Japanese  Marfcets  Puts  Hats  Madh  Possible  Construction!  U-S-  ®bd  3  in  Canada  are  op-  Winnipeg  and  oxide  mine*  .nt  >ord  nf  (  anada,  in  common  with,  shoes  fair,  being  below  last  month  good. 

Pacific  Northwest  Mills  in  Attractive  Fire.nrc»of  Houses  i  located  to  serve  all  the  Re<l  Mill.  Quebec.  other  automobile  producers  in  the  j  ^nd  1938  below  1937,  with  placing  - 

f-acuic  i^nnwesc  nruiis  m  Anracnve,  rire-prom  nouses  niarkets  in  both  countries.  Company  has  no  funded  debt,  capi-  Dominion,  has  maintained  business  :  orders  fair.  Dry  goods  and  cloth-  Pane  Hanev  Tubea  Had 

at  U>w  Cost  Company  or  subsidiaries  have  no  comprising  $3,460,000  of  7  per  substantially  this  year  to  date  in  con- 1  mg  sales  fair.  Hardware  and  ma-  _ ^  t  j 

f—  _  I  A»,r>n  r-n  a  i-.r-  m*  >  funded  debt  outstanding,  f."  ’tal  ofT<=®"*^'  cumulative,  non-ca!lable  pre-  f^st  to  the  practically  standstill  I  chlnery  sales  quite  good,  with  pros-  Improved  Second  l.2uaiter 

CUT  PRICES,  LOWER  GRADE  MAKING  FOR  BOOM  Moore  Orp.  consisting  of  $.;.284  000  ^*cred  stcv'k  and  200,000  shares  of  no  >  conditions  in  the  Industry  across  the  peem  very  favorable.  Paint  sales  I  — 

-  - - -  of  7  per  cent.,  cumulative,  conve’rtl-  P®*"  ''^•ue  common.  Dividends  on  J'?®  again  prospects  for  the  ,  continued  good,  with  placing  orders  I  ~  P»«»l<lent  C.  1*  Doabar 

Vancouver  Bureau  Tha  Financial  Timaa  xa  recently  as  a  few  months  ago  ble  A  preferred  stock  $673  400  of  7  Pi’ftfsrted  stock  were  paid  regularly  i crop  are  a  factor  of  mate- 1  good.  Sales  of  automobile  ac-|°^  Page  Hersey  Tubes  Ltanlted,  In  a 
Vancouver.—  Although  B.  C.  Pulp  most  Canadians,  including  the  ma-  per  cent,  cumumlative  convertible  o'’®''  2®  years  up  to  end  of  ]!)32;  ,  rial  importance  as  also  is  the  out- ,  cessorles  and  rubber  goods  good,  |  ^  a^eholders  acecmtpa^ag 

&  Paper  Company  is  conUnuing  to  .  ^  -  builders  were  convinced  preferred;  and  335.693  shares  of  nol®“iited  1933  and  1934,  regular  pay- ,  J®®*  f®r  a  reversal  of  the  business ,  .^.jm  ouUook  quite  encouraging  at ;  cheques,  states  that  wbUe 

make  shipments  from  its  accumulat-  "  biumers.  were  wn  inceu  common.  "A”  preferred  i  resumed  January.  1935,  and  i  ‘''end.  ^  ^  this  time.  Retail  trade  fairly  good.  I  h»“io*aa  condlUons  continue  unset- 

ed  stock  of  bleached  sulphite  pulp,  attracUve.  practical  homes ,  paid  without  interrupUon  since  Ar- 1  y®®®^®®r  Tire  has  been  affected  by  i  Ued,  second  quarter  orders  showed 

the  company’s  two  mills  at  Port  could  not  be  constructed,  except  in  a  4  mr  j  j,asls  and  "B"  nreferred  is'  rears  amounting  to  1214  per  rent,  re- 1®  falling  off  in  demand  for  its  pro-  Beaii,a_TrT,olesaJa  CToceriaafair  !  improvement  over  the  first  three 

Alice  and  Woodflbre  are  still  shut  isolated  locations.  In  this  country  for  convertible  on  a  6  for  1  basis.  FMl-  ‘  “^in  unpaid  On  common  stock  dlvl- '  DrVkoods  show  some  ^provement '  ^  upward 

down  and  President  Lawrence  Kll-  mss  than  $4,000  to  $6,000.  Because  of  lowing  increase  in  common  dlvl- ;  ^ends  paid  regularly  at  v.arying  rates  1  ^  ™Pro^ed  trend  m  gen^^^  HardwL-e  good. :  af 

c^angl^fn  the  ^ituiuon  sin«  wi'o^r”  Dominion  Housing  Act,  how-  Dividends  on  both  classes  ^  pre- ;  and  net  working  capital  of  $3.904.-  L^„d  for  Its  iroductV  dependent' i  .Moose  Jaw^WholesaJe  and  retail '  has^'Inc'l^e^ei 

!hP  shiftHowf-*  If  f  ’’^1  «hn„T'  ni^  1  m.  i  «P®“  K®“®ral  buslness  conditions,  i  hardware  fairly  good.  Wholesale  housing  programme  shSld^lS  to 

Janan  has  comnlicatert  the  niiin  given  rise  to  definite  demon- ,  tion  of  company  earl>  in  19.9.  D°j  _  ^  marketable  sernr^l  *  had  a  much  less  favorable  i  and  retail  groceries  fair.  Dry  goods  maintaining  present  volume  of  sales 

ev'^rf  ainfatinrtnr  mal  strations  that  attractive  homes  may  |  the  commou  Stock  initial  dividend,  at  |  Cash  au^  r^  ®f  first  half  this  year  as  compared  :  fair.  Wholesale  boots  and  shoes  during  autumn  months, X  DuLba? 

fnr  t^efe^  nwl^e^  be  built  anywhere  in  Canada  for  rate  of  25  cents  a  share,  was  paid  $455,888  compyed  with  total  current .  A  better  2nd  half  than  in  I  quiet  CoUectlons  fairly  good.  sutaa. 

and  especially  for  toose  ®wned  by  from  $3,000  to  $4,3M.  The  Housing  April.  1929:  2r.  cents  quarterly  from  |  liabilities  of  $414,920.  1937  now  appears  a  possl- 1  Saskatoon^  Retail  trade  in  the!  _ 

B.C.  Pulp  &  Paper  Company,  which  offered  architects  and  builders  then  until  January.  1952;  1214  cents)  Future  Prospects  Ibllity  would  help  to  balance  the  year'  dtv  m  down  and  merchants  an-  SALE  OF  BABIO  SETS 

had  regarded  the  Orient  as  one  of  its  g^d  manufacturers  of  building  ma-  paid  April.  1932.  and  nothing  paid  |  *'  ^as  a  whole,  but  final  results  are  un- I  J^ar  dlSoDoS  buT  ^r  cron '  O^ta^  -  ProS^on  ^ Tadle  re- 

P”°®'P®i  ,  terials  an  opportunity  to  co-operate '  thereafter  until  December.  1934.wheD  ^  “  mn«r,i«  •»‘‘®ly  t®  ae  good.  Prospects  for  I  SitliS  ?Mt  vear  aff^ted  set.  la  Canada  duni  toe  flr« 

One  of  the  chief  factors  In  expan- j  ^  making  this  low-cost  construe-  50  cents  paid;  July.  1935,  and  Janu-'^ouP  ®^  companies  should  partlcl- 1  3939  ^  ^  recovery  In  ■  i  d'^arter  of  19«8  wa.  reported  at  16.- 

sion  of  the  rayon  and  bleached  sul-l  t^n  possible.  One  of  the  outstand- ;  ary.  1936,  payments  of  60  cents  P<^»®  m®re  or  less  substantially  m  u  g  conditions,  are  apparently  pro-  ^oii  w  «^*.*®*^  *  mctory^seUiag  vaiw 

phlte  pulp  industry  has  been  the  j  -xamnles  of  th- successful  appll- ’  made;  25  cents  paid  April,  July  and  any  return  to  active  business  and  nj,g,n  pies  are  holding  up  fairly  well  but  |  of  $524,972.  This  output  compares 

growth  of  the  rayon  industry  in  Ja-,  cation  of^this  co-operation  has  Len  October,  1936;  40  cents  quarterly  l°<lu8t>-ial  conditions.  Canada  Pack-  Sherwln  Williams  reflects  to  a  ma- * 

pan.  Japan  has  been  entirely  de-l  series  of  BP  Small  Homes  ar-i  paid  January,  1937,  to  date,  with  ex-  according  to  the  president  at  the  terlal  extent  in  its  operations  the'  Countr  trade  is ;  ^  toe  Mme  per- 

pendent  on  imports  for  its  pulp  sup- :  Slfecturally  des^gn^  doub“e-insu- !  tra  of  40  cents  in  January,  1938.  :  r®c®ft  annual  meeting  already  le  o“constructlon  activity,  which  I  !  IS  theTuaTer  undir"  rt”e^7ota.l^d 

ply.  having  no  pulp  resources  ®f  lated!^  through  use  of  insulated  sld- !  Balance  sheet  at  end  of  1937  .how- i  *®>‘ward  to  an  improvement  kas  been  downward  in  the  first  half,  oldTa^u^s  satisfactory  but  |  33  listed  at  l2,69S,72S**^om^- 

own  sufficient  to  meet  the  tremend-  j^-g  asphalt  shingle  roofed  and  built  «d  surplus  of  $2,063,406  and  n6t|'°  f  ^  ,  r®®U“P^I®c  of  the  of  fjjjg  ye„  indications  of  an  up- 1  ®‘®  '  pared  with  88,366  receivers  at  $3,144.- 

ous  demand.  I  In  comolete  accordance  with  the  '^^orking  capital  of  $4,266,941  with  rl®®  m  commodity  prices  fym  jp  building  operations  and  crop !  Calgary.  —  Generally  speaking,  j  832  in  toe  first  quarter  of  1937.  Que- 

War  .4ffectfng  Credits  I  standards  of  the  Dominion  Housing  current  assets  at  ratio  of  about  3\  ,  ^ould  benefit  this  company  mate-  prospects  in  the  West  are  construe- I  express  bee  salM  show^  little  cha^e  at  7.793 

However  Janan’s  nreoccunatlon '  Administration  to  1  to  current  liabilities.  Cash  and  rl^lT-  .  a  j  factors  in  the  outlook  for  the ,  owing  to  difficulty  j  k'VfioJi 

However,  japan  s  preoccu^uon  Aamm.straii  n.  marketable  investments  totalled  $2  - !  Canadian  Canners  is  dependent  --w  vear  which  begins  Sentember '  1“  obtaining  sales  volume.  LltGe ,  ^  from  l!>,o34,  British 

with  war  in  China  has  made  it  Im-  These  small  homes  are  something  399  999  ^r  about  m  times  tot^  cur-  “pon  fruit  and  vegetable  crop  eon-  ?8t  September,  ^  ^  past '  V,l®.3  from  2^497,  and  Sas- 

poasible  for  Japanese  pulp  import-  new  in  the  Canadian  ®®n®tr'iction  ®^  ^®«t  «”®®  total  cur  1st  wUh  payment  of  cur- ! 

ers  to  obtain  credits  for  importing  world,  though  they  make  use  of  prm-  ’  ^  'company  also  would  be  helped  lar-  .rmHAT  ftPTTnir  PTPTPrq  I  purchases  also  slowing  up.  !  2  “9  ‘ 

pulp  except  In  extremely  limited  clples  that  have  been  used  in  a  ereat  Shei-ein-Wflnan!*  ,  gely' by  a  recovery  In  buying  power  ALtOHOL  orriwjr  tXPIHES  ,  Edmonton.  —  Business  generally  1  ’ _ _ _ 

quantity.  Unfavorable  exchange  has  number  of  private  and  public  build-!  The  Sherwin-Williams  Co.  of  Can-  in  the  country  and  a  rise  in  the  Canadian  Industrial  Alcohol  Co.. I  showing  a  HtUe  Improvement  over'  S4SKATOO>'  .STOCK  RECEIPTS 
also  been  an  adverse  factor  in  the  ings  for  several  years.  Thev  take  gda,  Ltd.,  one  of  the  most  powerful  |  price  level.  Ltd.,  option  to  Finmore  r'orp.  dated  past  few  weeks.  CollecUona  fair  on  I  ^katoon.  *—  Livo.stock  receipts  a« 

maintenance  of  trans-Paclfic  move-  full  advantage  of  the  latest  develop-  operators  In  the  paint  and  varnish :  Canadian  Industries,  with  its  wide  I  Nov.  16,  1936,  on  60,000  Class  "B”!  current  accounts  but  practlcallv '  the  Saskatoon  stockyards  du-ing  the 


The  New  Recovery 


,  ,  good,  with  collectlone  the  same. 

Business  in  the  rVC«f  sales  of  boots  and  shoes  fairly  good, 

_  being  about  the  same  as  last  week. 

w«(Ux  Report  of  the  OiBadian  Dry  goods  and  clothing  sales  oon- 

Credit  Man’a  Truat  Aaaaciatien  tlnUe  tO  ShOW  a  slight  imprOVemSOt. 

Hardware  sales  fairly  good,  with 
WUuUpog.  —  Wholesale  grocery  collections  fair.  Building  supplies 


Improved  Second  Quarter 

oronto.  —  President  C.  1*  Doaber 


- - that.  It  was  felt,  the  Dominion Hous-  ^  “  ®"*^®  anauaiiy  ai 

reopening.  1,  ‘  ”  ,  ,  the  beginning  of  1937,  most  of  the 

“Market  conditions  are  not  good  ing  Act  was  bound  to  be  useless  leg-  outstanding  "B"  preferred  was  con- 

enough  to  Justify  operation  at  pres-  islation.  verted. 

ent,"  said  Mr.  Killam.  "There  is  no  xha  Dominion  Housina  Act.  how-  Dividends  on  both  classes  of  nre- 


1 1937,  which  now  appears  a  possl*;  Saskatoon^—  Retail  trade  In  thei 
I  bility  would  help  to  balance  the  year  gj^y  down  and  merchants  ap- , 

as  a  whole,  but  final  results  are  un- !  HUi.nnoin,«/4  ...-o.. 


SALE  OF  RADIO  SETS 
Ottawa.  —  Production  of  radio  re- 


W,  UV.UU.U6  -v.us  vuv  urn  gjid  Alberta  to  S9T  from  2.051. 

due  accounts  with  payment  of  cur- 1  Manitoba  sales  v,-ere  up  to  .3.677  from 


ment  of  pulp. 


ments  In  modern,  processed  huildine,  field  in 


controlled,  [range  of  products  reflects  closely  In  !  non-voting  shares  at  $4  per  share!  nothing  being  paid  on  old  accounts 


1  litUe  Improvement  over  SASKATOON  .STOCK  RECEIPTS 
veeks.  Collections  fair  on  |  Saskatoon.  —  Livc.stock  receipts  a? 
accounts  but  practically '  the  Saskatoon  stockyards  during  the 
;lng  paid  on  old  accounts.  '  five  mvinths  of  the  year  are  re¬ 


calves.  2.540;  hogs. 
2,509;  horses.  .5.06,5 


33.393;  sheep. 


PLANNED  BUYING  MAKES  BETTER  LIVING 


TOR.  ELEVATORS 
TO  REPORT  LOSS! 


Until  such  time  as  .Tapan  returns  materials  which  provide  better  insu- i  through  majority  common  stock  [its  operations  general  conditions  in  I  was  not  exercised  by  July  1.  1938,  i  Vancouver. _ ’Vl'holesale  groceries  I  ®~‘'  foUow.sr  CatUe^  1.3,959  head 

to  the  pulp  market,  manufacturers  latlon  and  are  moisture  proof  as  |  ownership,  by  the  Sherwin-Williams  Canada.  Prospects  for  a  good  crop  ;  and  the  option  has  expired.  '  and  'ood  supplies  continue  fa'rlv  sheep 

w'ho  had  been  catering  to  that  trade  |  _  •  ■  j  2.;v09;  horses,  .-..ns.-v 

will  be  in  a  quandary.  In  the  last  gjnee  the  beginning  of  this  year  j  .  '  - -  -  - — ♦ . . . . . 

fwo  years.  Japan  has  been  importing  -jgjjg  of  these  small  homes  have  |  - - - - - '  ^ 

230.000  tons  of  rayon  pulp  annually,  distributed  throughout  Canada, 

a  large  proportion  of  It  from  Pacific  succeeded  in  doing  two  I 

Northwest  mills.  If  Japan  does  not  things  First  they  have  cominced  j 
return  to  the  market,  the  pulp  mak-  ^uji^ers  that  homes  can  be  built  for 
ers  will  have  to  find  another  outlet.  .ta  nno  to  $4,300.  Second,  the;', 

cut  prices  or  lower  the  grade  to  meet  j,  stimulated  interest  In  home  ■  '  '  -  '  '  '  —  . 

the  needs  of  fine  paper  tnanutact^  ownership  among  the  thousands  of  PLANNED  BUYING  MAKES  BETTER  LIVING 

ers.  Price  cutting  has  already  been  Canadians  In  the  lower  income  „ 

resorted  to,  and  some  mills  have  de- 

cided  to  lower  the  grade.  Other  ’  r,  •»» 

markets  have  been  slow  to  develop-  Extensive  Small  Home  BnlWlng 
ment.  Small  homes  are  being  built  to 

The  management  of  B.C.  Pulp  &  Canada  today  in  every  section  of  the 

Paper  decld^  that,  until  conditions  Dominion.  The  majority  of  them  are  •  ^ 

became  more  stabilized,  the  logical  being  built  under  provisions  of  the 
course  lay  In  closing  down,  D.H.A.  which  call  for  a  cash  pay- 

- -  ment  of  only  twenty  per  cent,  of  to-  ^  ^ 

MFIFVATORS  SntrbuiidV/X^?tTtot?e^^^^^^ 

•  tiIsLi  f  *11  vIlU  fe^.  months  be  traced  to  these  spe-  <v / f  jO' 

TA  nrnADT  I  ACC  i  clally-d®®ISDed  small  homes  The  f'  fUr  f£^  1 1 1 

III  KrillKI  LlINN  boom  is  already  under  way,  but  the  j  /  ^ 

IV  llLil  VllA  apparent  because  /  IT 

"  j  it  takes  weeks  and  even  months  to  P*  I 

Reflection  of  Unprecedented  have  a  nation-wide  building  effort  J  f 

Conditions  in  Grain  Trade  get  fully  under  way.  ^ 

States  President  Leitch  In  the  Maritime  Provinces  B.  P.  ^  ^  V  M 

.  _  homes  have  been  constructed  and  #  4  -***|^  ^ 

Due  to  unprecedented  conditions  I  ^  llh^ J  A  W 

existing  in  the  grain  trade,  as  a  re-  ^npars 

suit  largely  of  the  small  Western  B.P.  Small  Homes  J ^ 

grain  crop  and  the  scarcity  of  con- 1  complrtion.  In  the  Montreal  diet  t  ll//// 

tract  grades,  operations  of  Toronto  |  Pl''ins  have  been  complet^  wN!/  WL.m 

Elevators  Limited  during  the  cur-  ■  arranged  for  construction  1™™^*  ff\ 

rent  fiscal  year  ending  July  31,  1938,  ately.  In  Ontaxlo  there  is  definite  ff 

will  result  in  a  loss  for  the  first  action  In  dozens  of  communities. 

time  in  the  company’s  history,  G.  C.  The  Dominion  Government  has  co-  V7 

Leitch,  president,  informs  sharehold- [  operated  with  the  building  industry  tO|  V 

ers.  Such  loss  has  not  resulted  from  j  develop  new  home  construction.  The 

change  in  the  company’s  operating !  original  Dominion  Housing  Act  and 

policy,  and  should  not  be  construed  j  the  amended  legislation  passed  at 

as  forecasting  a  change  in  the  trend  j  the  recent  session  have  served  valu- 

of  the  company’s  earnings,  but  slm-  i  able  purposes  Even  more  effective  ^  X 

ply  as  a  reflection  of  the  abnormal  |  in  stirring  public  interest  was  re-  x X 

conditions  existing  in  the  trade,  Mr.  |  moval  of  sales  tax  in  building  mate-  XX 

Leitch  states.  j  rials,  a  sartng  of  eight  per  cent.  / ' 

From  recent  crop  forecasts  both  in '  which  in  the  case  of  Building  Pro- 

the  United  States  and  Canada,  it!  ducts  Limited,  largest  Canadian  1  <  4  TT  1  1 

seems  reasonable  to  expect  an  early  I  manufacturers.  w'as  immediately,  14  •f'V^  (T  lY 'f*  O  I  I  C  ^ I  Of*  ‘f"/^/HoTT 

return  of  normal  conditions  which ;  passed  on  to  the  consumer  'There  tl  A  A  JL  A  t  3  LA  1.  IV  V-e  U- vi  A L  CL  O  W  LA  V  1  L  V-J  V-l  <T-  V 

should  enable  the  company  to  again  ■  are  some  difficulties  remaining,!  CJ  J  . 

show  satisfactorv  earnings,  partlcu- i  however,  such  a.s  by-laws  in  Toron-j  J  1  1  X^  1  •  1  1 

larly  in  view  of  the  diversity  of  the  j  to  and  Montreal  w  hich  prohibit  the ;  ^  M  T  H  Ol  ICOt^riC  OT  I  O’TIOrilO’nC 

company’s  operations  and  its  strong  i  construction  of  other  than  brick  or  |  m<AAVJ.  w  l-4>k3M> AAvAO  V,/A  V_>m,AA  A'VAAm^JLXiD  I— exr'XAW'AxL'X^VL 

financial  position,  Mr.  Leitck  con- [  stone  builrilne's.  These  by-laws,  when  ] 

tlnucs.  I  passed,  were  wise  for  the  city  fath-  j  ... 

Regular  dividends  have  been  de- '  ers  rightly  considered  frame  build- 1  A  SIMPLE  CflOUeh  transaction.  Tim  Bufk  CaiUC  fight  back  tO  TilQ  Bufk. 

dared  on  the  company’s  preferred  ings  a  fire  risk.  The  B  P.  small  /~\  ^ 

stock  and  no  change  is  contemplated  homes,  however,  w'hlle  neither  stone  SCJCCCCO  JUSC  inc  car  DC  wanted  trom  Jjjjj  Bufk  had  but  a  moderate  inCOmC  and 

but  directors  believe  that  payment  nor  brick,  are  fire  resistant  and  pro- j  thc  assortment  of  exceptional  bargains  a  hnmr  tn  nrovide  for  lii<;  fa  mil  v  Bur  he 

being  offered  by,  rcliabkamomobilc  <l.al-  „„  thrifty!^ 

Mr  npueh  COPCM...  ,«r  »n«ru«».  "2.^  When  he  decided  that  he  wanted  a  car,  he 


Dividend  Declarations 


Jim  Burk  bought  a  Used  Car  today 

and  thousands  of  Canadians  benefited 


A  SIMPLE  enough  transaction.  Jim  Burk 
XX  scicctcd  just  thc  car  he  wanted  from 
thc  assortment  of  exceptional  bargains 
being  offered  by  reliable  automobile  deal¬ 
ers.  He  paid  a  part  of  thc  price  in  cash  and 
arranged  modest  monthly  payments  for 
the  balance. 

But  Jim  Burk’s  purchase  had  far-reaching 
effects. 

In  the  first  place  he  got  real  'Falue  for  his 
money.  Thc  price  he  paid  wa.s  considerably 
less  than  its  original  owner  had  paid  when 
thc  car  was  new. 

Thc  original  owner  benefited,  because  he 
was  able  to  apply  thc  unused  value  in  thc 
car  to  make  up  a  big  part  of  thc  price  of 
the  new  car  he  bought i 
The  dealer  benchted  because  Jim  Burk’s 
purchase  converted  into  cash  thc  entire 
price  of  thc  new  car  he  had  sold. 

Thc  sale  of  thc  new  car  benefited  the  com¬ 
pany  who  made  it  as  well  as  scores  of 
manufacturers  of  parts.  These  firms  em¬ 
ploy  more  than  30,(XXD  Canadians;  pay 
over  $50,000,(300  in  salaries  and  wages. 
Jim  Burk's  simple  purchase  started  a  flow 
of  dollars  which  found  their  way  into  a 
myriad  of  Canadian  incomes,  enhancing 
thc  prosperity  of  thc  whole  country.  In¬ 
directly,  a  share  of  this  increased  wealth 


came  right  back  to  Jim  Burk. 

Jim  Burk  had  but  a  moderate  income  and 
a  home  to  provide  for  his  family.  But  he 
was  thrifty. 

When  he  decided  that  he  wanted  a  car,  he 
had  a  choice  of  two  courses  of  action.  The 
first  was  to  save  his  money  until  he  could 
pay  thc  entire  price  in  cash.  Thc  other, 
and  thc  course  he  chose,  was  to  finance  his 
purchase  through  Industrial  Acceptance 
Corporation  and  enjoy  all  thc  advantages 
of  having  a  car  while  he  was  paying  for  it. 
Had  he  not  been  able  to  spare  thc  monthly 

Eayments  he  would  have  been  unwise  to 
uy  his  car,  and  no  payment  plan  or  credit 
scheme  could  have  made  his  purchase  a 
wise  one.  In  fact,  responsible  instalment 
credit  companies,  such  as  Industrial  Accept¬ 
ance  Corporation,  do  their  best  to  discour¬ 
age  people  from  spending  more  than  they 
should. 

But,  because  thc  judicious  use  of  I.A.C. 
finance  plans  enables  them  to  apply  their 
incomes  to  thc  best  advantage,  thousands 
of  thrifty  Canadians  like  Jim  Burk  arc 
enjoying  modern  comforts  and  conveni¬ 
ences,  such  as  automobiles,  refrigerators, 
washing  machines,  radio  sets— durable, 
worthwhile  things  which  contribute  so 
much  to  our  standard  of  living. 


Mustrial  Acceptance  Corporation 

Limited 

Sun  Life  Building  —  Montreal 


AN  ALL-CANADIAN  COMPANY  — 25  BRANCHES  FROM  COAST  TO  COAST 


NOTE’ — Tbt  Jim  Burk  in  this  stwy  is  a  fictitious  eharasftr.  Sc  reftrenet  t«  *ny  living  person  of  that  norm  is  intended. 
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JBr*  •  1  dents  that,  it  was  the  banking:  system  and  life  Insurance  I  *1  *1  *  *  "V  X  *  i 

€m  yinaittisJ  or  Management' 

«*TAB'.i»MiB  !«!i  queHces  _ _ _ _ _ _  - 

*^‘'by‘'Th^''Monr.«r''FtVan  ‘jf^fet^^p^wuhinV'  |  'Well  ttien  that  the  public  should  understand  thej  ^  Symposium  of  the  V’'iews  of  American  Business  Executives 

Limited.  _ _ _  j  functions  of  the  banks  and  the  services  they  are  ren-|  a  » 

R.  EMMET  COX . i  /^O  R  P  O  R  A  T  !  O  N  managemente  |  slblllty  for  operating  its  business  i  between  consumers,  employees  and 

i.  W  TYSON  .  .  .  General  Manager  and  Editor  1  Would  be  less  Irresponsible  criticism  of  i  ^  should  give  increasing  attention  '  in  so  honorable  and  e.xpert  a  manner  }  stockholders,  so  that  all  nftay  enjoy 

A  D  u/  V/OITMC  N»w.  Frlkor  '  sen’lce  institutions,  and  fewer  to  listen  to  it,  If  j  to  their  responsibilities  ?o  employees  that  it  performs  a  needed  and  legi- |  the  fruits  of  industry.” 

W  A.  mSs  .  .'  ;  '.  '  T,  .  "■  -  - 


25  YEARS  AGO 

From  the  Files  of  The  Financial  Times 


Published  Every  Friday  at  til  Craig  Street  'X^est,  Montreal, 
by  The  Montieal  Ftnantla)  Times  Publishing  Company, 
Limited. 


SUBSCRIPTION  PRICE:  In  Canada.  §3.00  a  year;  §1.73  f®**  i  Company,  the  Life  Insurance  Underwrite 

Six  months.  In  Great  Britain  §3.00  a  year  Canadian  «ur.^s  •  •  ,  iiiuiu^iry  lo  uife  tevenui  luici  uatiuiiai  ;  u.»  r...  r.*,,  4,.wvivac«  v.*  *  nuMlr  iesuf^  of  Ann  ac/  '>a 

In  the  United  Spates  53  30  a  year*  §2  00  fnr  six  months,  organlzatlonfl.  .Management  Congress,  to  be  held  in  proper  service  to  the  pnblic-at-  organization  but  also  a  responelbility  year  bnnis  nf 

-  iM-ashington  in  September,  has  re-  large.”  to  the  public  which  includes  con-  e'd.Vrontrhas  V.cn 

NecdlesS  Strike  8*  Mpitc  6umers,  OwnerS  and  the  pubHc  gen-  rs  100  and  interest,  and  .arrio.s  a  26% 

CABLE  ADDREssi  "Ftnumes  'i  w  u.  Coda  laecoiess  otriKe  8.  ,vil.iic  symposium  of  the  views  Of  out-  James  F.  Bell,  chairman  of  the;erally,  as  well  a#  the  employees  who  bonus  of  common  sto.;k. 

HEAD  OFFICE.  Mont/eaL  LAncaster  02S1.  AU  Depart-  TT  OTH  mine  operators  and  employees  must  Share  the  j  standing  company  executives,  just  j  board.  General  Mills,  Inc.:  “Until  re- 1  are  directed  by  management.”  _ - 

mer.u.  1 1-)  blame  for  the  strike  at  Minto  X.B,  last  year— a  1  published.  Indicates  that  the  large  cently  management  was  synonymous '  Robert  H.  Colley,  president,  Atlan-  ^  New-  York  Stoci.  icxxh.ango  seat 

TORO.NTO  OFFICE.  226  Bay  Street.  J.  U  Percy,  .rrtka  “which  sho-M  not  hsvo  taken  niace”— according  I  “«Jbrlty  emphasize  the  importance  j  With  ownership;  today  It  Is  syno-llic  Refining  Co.:  “Management  f,  ’1?° 

Representetive.  Phone;  E'^pn  7204.  *-««»  Which  shoMd  not  have  taken  pUce  Of  Regaining  public  confidence  by  nymous  with  trusteeship.  It  holds'owes  it  to  the  worker  to  provide 

lovdon.  eng.,  oj  Bis.hopsota.  E.  C.  i  DaviM  *  Co.,  j  to  the  boaro  of  concillatloD  which  mve.sjgated  the  j  i  gt^able  employment  at  a  wage  that  ms  Md  isos  wLA' $95  oon 

nepreaeniauvee. - [Situation  for  Federal  Labor  Minister  Rogers  From jmdustrial  leadership  l.s  working  for  [holders,  and,  still  more  important,  it! will  furnish  the  means  not  only  of  _ ' 


Receipts  of  Mexican  silver  at  the 
I  world's  premier  market  —  London  — 
up  to  the  end  of  Mav  were  approxi¬ 
mately  40.000.00n  ounces. 

The  contract  for  the  building  of  n 
.government  dry  dock  at  St.  .Joseph  de 
Levis,  Quo  ,  ha.®  been  a.-.'^igned  at  «a 
price  .of  $2,721,nn.  It  will  be  ono  of 
the  largG.st  dry  docks  in  the  world. 


Devoted  to  ths  interests  of  the  investing  public  in  the  j  the  report  we  quote: 
belief  that  the  confidence  of  capital  is  essential  to  the  |  strike  did  r 

stabilitv  of  finance,  the  prosperity  of  industry  and  the  I  resulted"  in  a  coni* 
development  of  our  resources.  m'en  must  .suffer  w 


MONTREAL.  FRIDAY.  JULY  15,  l!I3g. 

T8xation  and  Home  Building 

Analysis  of  the  financial  resources  of  the  Cana¬ 
dian  peopla  as  indicated  by  funds  placed  wdthj 
banka  trusi  companlee,  insurance  companies  and  other  | 
financial  Institutions,  would  indicate  that  the  curtail-  j 


le  report  we  quote:  the  common  gold  [holds  in  trust  the  jobs  of  the  work-  living,  but  of  enjoying  life.  At  the  An  issue  of  $2, 400,000  additional 

Tt  noeaeftaHi.!.  &  foreword  to  the  S>Ttiposlum.  I  ers  In  the  performance  of  Its  true-  same  time,  It  owes  it  to  the  stock-  stock  for  the  Laurentide  Pulp  A  Paper 

reauiffa' m  B  Lewis  H.  Brown,  president  of  Johns-  teeship  It  is  responsible  to  the  public,  holder  to  provide  a  fair  return,  on  Co.  has  been  aiithorized  and  will  bo 

mfn  f  ff  fh  ^  V  ^  ‘  -Manville  Corp..  says  In  part:  for  unless  the  public  continuously  the  money  he  has  entrusted  to  its  allotted  to  shareholders  one  share  for 

ns  anv  to  sflv  management  of  American  I  accepts  the  results  of  Its  efforts,  the  care.  Beyond  this,  it  owes  it  to  the  issu'^^J’ s^200^n^on 

thaf  twn  shmUH^n^t  bppn  n  business  and  industry  is  engaged  in  i  stockholders  cannot  receive  dividends  consumer  to  provide  a  product  of  'f'  la  $..goo.ooo. 

S^st  year  There  was  ^  examination  of  its  functions,  or  the  workers  receive  wages.”  the  highest  possible  quality  at  the  Additional  flr.st  mortgage  bonds  of 

bnnnpnnH  nnH  tA  hnnU  Shortcomings  and  opportunl- 1  Edgar  S.  Bloom,  president.  West-  lowest  possible  cost  In  the  long  Canadian  Car  &  Foundry  Company  to 

1  k  such  as  has  never  before  been  '  ern  Electric  Co.:  "At  this  time,  as  run  the  Interests  of  all  of  these  the  amount  of  $500,000  were  listed  on 

ject  to  \hat  has  already  been  .  a  a,  w.h  the  niade  in  the  hlstorv  of  our  country.  ..  [  never  before,  business  faces  a  crisis  |  groups  are  identical,  but  at  times  the  Montreal  Stock  exchange  this 

share  "Contributors  to  the  symposium  I  which  represents  at  once  an  obliga-  j  they  may  seem  to  he  in  conflict.  If  week,  the  proceeds  to  be  used  to 

the  bla.me,  and  both  .he  opeia,tors  ^d  tJie  men  asked  to  give  their  own  views  tlon  and  an  opportunity.  .Manage-  our  system  of  free  enterprise  Is  to  completion  of  the  Fort 

have  suffered  by  rea.son  of  the  .<=tr,ke.”  'slgnlflcrnce  of  management'  ment  must  undertake  a  critical  self-  endure,  management  must  find  a  way  ^Vndf’^f  the^cUpnnv"now'’ammmt  m 

Here  Is  a  case  where  capital  and  labor— owners  and  _to  go  on  record  as  to  the  conf.rlbu-  examination  of  both  its  practices  and  not  only  to  reconcile  such  superfl-  |,=;.i,qn,noo.  To^  authoriled  issu^^  Is 


causs  than  lack  of  avaiiabls  funds  To  note  tne  auto-;  -  .1  *  ,  '*The  contributions  which  have  render  an  accounting  for  its  steward-  Wentlty  or  their  Interests 

mobUe  traffic  on  o.;r  tho’-oughfaros  is  to  f'md  cause  for  ^niployment  of  intelligence  and  a  rrieasure  of  considera-  ^,ggn  made  in  this  symposium  on  be-  ship,  and  this  must  have  wide  public  I  Carle  C.  Conway,  chairman  of  th< 
wnuHpr'a-  to  oeoo'e  Of  the  p-esent  generation  on  the  part  cf  the  opposing  parties,  there  Is  no  half  of  the  Seventh  Internationa!  acceptance  to  Insure  continuance  of  1  board.  Continental  Can  Co.:  “Busi 

wuuucr  <*:;»  w.iCw  .  ^C-V  .  t'  e>  _ _ _ ^ _ _  _ _  i- _ _ _ _ _  au-  a  Ki$a4nAfie  at  **£4  4«  Avm-  rAniifvAtt  munaerA. 


ockholder  a  realtaatiou  of  the  close  The  total  cut  of  pulpwood  In  r*an- 
entity  of  their  interests”  ada  in  1912  wa-s  i,S4fi,!)in  rord.s  valued 

Carle  C.  Conwav,  chairman  of  the  $11,311,415  Df  this  total  o.so.Re.s 
tard,  Continental  Can  Co.:  “Busi-  c’rds,  or  more  than  50®?.  was  exported 

Unmanufactured  to  the  United  States. 


ana  aa  e"v'ous  to  own  hordes  a^  they  are  to  acquire  "eason  why  such  disputes  could  not  be  setUed  by  nego- .  Management  Congress,  represent  the  a  sound  business  structure  in  Am-  ness  today  requires  that  manage-  gsn.gos  cords  been  manu- 

are  aa  an.x.oas  to  oum  hom^  w.ej  a.e  i  cqui  a fa  tic-'  M  ^  obvious  that  the  closin-  of  management  of  a  group  of  erica."  jment  recognize  Its  responsibility  to  factur-d  into  pulp  in  Canada  it  is 

motor  cars,  radios,  .mecnamcal  refr.gerators.  etc.,  which  ‘  ‘ ®  .--epresentative  American  industrial-  h-  *  *  .four  essential  co-ordinating  groups;  being  argued,  the  value  wouM  have 

have  come  to  be  accepted  as  having  their  place  In  the,  aown  or  opera.-ons  suspe-as  .nat  pi oauc.ion  ana  crea-,jj,^g  j.gg2,rded  as  among  tie  ^Valter  P.  Chrysler,  chairman  of  i  namely,  its  customers,  its  employees,  been  $1.5,220, fiS4  instead  of  the  $«.- 

standard  or  living  of  our  time.  !  wealth  from  which  owners  must  look  for  profits  leading  American  business  men.  To  the  board,  Chrvsler  Motor  Corp.:  “To  I  it®  stockholders  and  the  general  pub-  (!35,83»  aotitaiiy  received 

ft'e—  et)TV4,-er>siv  bet"^  a  Dub’lc  demand  employees  look  for  w.ages.  It  is  Inevitable  that  [read  these  views  Is  tc  recognize  the  perform  these  functions  (of  Indus-  lie-”  _ _  , 

However  te.eapi^.?-.ty  be  ^  boLh  mu.st  lose  in  a  strike  of  any  duration,  while,  tn  sense  of  responsibility  trial  development)  most  effectively.'  W.  PalenCoaway^^  president.  Guar-  adl  a  former  cXd^r’suhsidTar?"? 

for  credit  at  low  interest  rates,  the  housmg  program  j„,,tances  the  nuhiic  is  nut  to  serious  Inconve-  characteristic  of  the  lead- |  there  is  no  substitute  for  enlight-  anty  Trust  Co.  of  New  York:  “Both  tp.f  staSd  Oif  Compan^^ 

of  th.=»  Federal  Government  should  go  .ar  rcduc,z  *;  •  '  ig^g  q{  enterprise  today....  !  ened  business  management.  its  1  (nia^nagement  add  labor)  must  strive  outstanding  approxltnateiv  $5000.000 


for  credit  at  low  interest  rates,  the  housing  program 
of  ths  Federal  Government  should  go  far  to  reduc,'? 

costs  and  carrying  charges  for  thos*  who  are  seeking  “^vuce.  I  -xhese  words  represent  the  dis- 1  function  is  to  reach  a  fair  balance'  (Continued  on  page  10.)  stock.  The  company  rocenth-  incroas- 

to  own  the'-  own  homes  on  an  economical  basis.  Un-  of  the  report  on  the  coal  strike  at  Minto  .filled  essence  of  business  experience  j  ..  ed  its  capital  stock  from  $fi.n(i0.noo  to 

^  ‘‘  “1.  —  ^0,1  i-  seems  advisable  that  legislation  to  bring  about  the'i?a-ined  over  many  years,  tempered  _  $l5,P0n.of)f'  nnd  an  additional  amount 

doubtedly  there  ba.s  been  a  great  deal  cf  hesitanc>  f  ^  J  by  great  economic  forces,  challenged  TAT  POT5  T  T\ 

created  by  depreciation  of  realty  values  In  recent  years.  •  of  .,,uch  d.spute  should  be  mo.e  stringent  political  movements,  humbled  bya  '  HjL'l  1  LJrvl/l.JL  Jl  WlvU  iVl  eight-inch  pipe  line 

Once  il  is  established  (fiat  costa  have  been  brought  reason  w„y  negor.ations  cannot  be  gonial  awareness....  The  social' 

down  to  a  rock  bottom  ^s!e  and  that,  with  the  assis-  continue  in  operation— rather  hi.storian  of  the  future  may  find  it  | - - - - -  ^ 

.  ,  .>  „„  rtf  hor-ow-ed ■  both  Sides  should  lose  through  the  declara-jof  Interest  to  know  that  they  werer  Repudiation  Not  Popular  small  part  to  the  efforts  1— — — — - — — — — 

ta.-.«  c.t  -a*  »  o<  flurlns  tSMa.I  »-eek  to  .May  “  ,1,  at  tt.  A».dc.a  Autom.M.  0/~.T)  A  T>  DCOCOir 

cap! .Ai  ran  be  secured  at  a  m - um  rate^  _era  would,  _  I  weeks  in  June.  I  slon  that  .-Ubertans  individually  are  ^‘'“^^.,4.  -ka  ♦  a.  a  SLxVaAP  HOOIC 

appear  to  be  good  reason  to  anticipate  that  the  hope  I  '  1933.  j  seeking  repudiation  of  ju.st  debts  and '  .imnar*^elvfinn  * 

of  the  Minister  of  Finance  for  a  volume  of  constnre-  ,  Better  Late  Than  Sorry  It  is  slgnLUcant  ^^at  1  in  sympathy  with  goverr^eatle^^^  - - - 

tlon  having  a  value  of  5100.000,000  to  $200,000,000  may  I  .  PTER  months  of  .sagging  prices  and  comparative,  |  sible  citizen  wanUs  to  have  his  Just ;  *  Bicycle 

b^^-tifiea.  |A  inactivity,  the  stock  mfrlfets  moved  into\ction  rJeTaf  probl^’^^  -- 

There  stLx  is,  however,  in  our  opinion,  an  obstacle ,  dy^ng  June  with  New  York  in  the  lead.  The  Dow-  number  of  executives  emphasize  the  |  _  I  Hitherto  Canadians,-  arranging  to  sicaliy  pt.  I  dn  not  warn  ho.-n  t'^r^* 

Which  has  discouraged  home  building  and  home  own-  ,  jo^es  average  of  indu.st.-ial  stocks  .shows  a  gam  of  momentary  elements  which  they  re-j  Democracy  !  llfow^  money?  ah 

Ing  which  finds  a  definite  reflection  in  the  conditions ,  approximately  40G;  from  the  low  point  of  the  year.  i  ^“oeraej-,  says  Lord  Tweedsmuir,  j  up  by  blizzards  or  other  uncontrollable  iittJ^fortd*'?^iv4^"?hAUA^  ad\  entnre  i.s  a 

new  prevalltog  ann  -i.  nnifan.  n.  onr  cRtoyn.-  n  tolTh,  avems.,  for  .nn..,.r;al  stock.  Hated  to  Ca-nad.  i Sic '‘l, '“now" a^ctu'.^a' I -.5““ 

taxation.  In  many  Canadian  cities  the  levies  are  50|  £»,o^g3^jns  of  20to.'?0-k  The  immediate  inference  taken  "They  (the  statements)  are  a  de-  adventure  :  tored,  and  President  Btoosevelt’s  prin-  o^a^^^vc/^*"  *  ro'md-thft-world  tour 

high  that  it  is  not  good  economics  to  own  a  home  as  from  this  rapid  advance  is  that  the  bear  market  is  finitlve  expression  of  the  way  in  There  i.s  no  gainsaying  his  state-  elple  of  nelghbbrllrtess  scores  another  xvhan  rtue<;tinn»H  sct.-  ■ 

compared  with  renting.  Amd  rentals  ar^  such  that  there  over  and  that  a  bull  market  is  underway;  the  .stock  management  views  Its  Job  m  ;  mern^^  De^r^y^^^^  Xribuna  ney  wouAVe  hlm.^Man^l^Smgh^'^re: 

la  little  or  no  profit  for  the  Landlord  after  he  pays  h’s  market  It  Is  stated  1$  discounting  an  upturn  in  business  r  nf  ’  thp ^'^qtmnde  Preserve  it.  Thoughtful  ...  ..  w-n  o  v  for^*mo?e*^ 

tax  bills  and  provides  for  the  costs  of  maintaining  tte  ,  before  the  end  of  the  year,  .^ome  investors,  carried  management  ha^toward  all  things  |  “f"y„i^a,fd'’oTmlslIdby^ambm?^^^  It  ffSassuring  to”now*thit  *c5la-  con.4cious\khat  the  pro- 

propsrty.  Thus  the  indmdual.  avoiding  any  tangible  away  by  the  quick  advance  m  stock  prices,  predict  which  promise  to  aid  in  helping  '  tator.s  realize  the  i.mportance  of  demo- [wa  Is  not  •wholly  ignoring  subversive  '  There  will 

display  of  wealth  which  might  attr.act  tax-collectors,  that  there  will  'oe  no  reaction  following  the  move  of  America  to  begin  a  new  period  of ;  cracy  to  true  happiness.  The  empha-  ^  movemenu  in  this  country.  Reports  iio.sDitah7v"?n^inTfi 
prktoto  -k,  r™t.  and.  because  »f  tax  Iav,es,  speculatlv, '  .pa  pas.,  tooato:  that  stock  pecs  Mil  go  stegM  up.  .  j  h  L».>““  “  ■  »«*  ^  ta™ 


(Continued  am  page  10.) 
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Ietock.  The  company  recentl\'  increas¬ 
ed  its  capital  stock  from  $fi.neo.floo  to 
$15,009. OOP  nnd  an  additional  amount 
of  $2  000,000  ha.e  been  is.sued  to  finan- 
I  ce  a  200-mlle.  eight-inch  pipe  line 
I  from  United  States  oi)  fiekV>  to  the 
I  plant  at  Barnia  GnL 


Of  tne  American  AutomobUe  Aaeoeik-  cs  a  •n. 

I  abuut  a  y..x  ««.  ptod.  a  SCRAP  BOOK 

t  similar  extension  of  the  stay  privilege 
I  in  favor  of  American  raetorists.  The 

!  Change  marks  an  important  concession  On  a  Bicycle 

;  to  the  cohvealenci  bf  touring  motorists  «t  — p. 
i  ■who  cross  and  reeross  the  border.  .ee*7h«^ i  u  J’"”*' 

I  Hitherto  Canadians,,  arranging  to 

stay  in  the  south  for  the  full  period  J  ho.spitalny 

allowed  have  nccaaMnallv  Keen  h.Id  >«  fhe  shape  of  money;  all 


[venture  ;  tcred,  and  Provident  Roosevelt’s  prin-  ©n  a.  rvri(» 

There  is  no  rainsaying  his  «tate-  ^  ciple  of  nelghb6rUrtes8  score*  another  Whan  ou, 


ull  market  is  under  way;  the  stock  !  wva~°wrch?^^vorthTe  ef  “rT?e?  1  THbunm. 

.  ,  the  year  193S.  They  are  an  augury,  ’ •®  - 

if  discounting  an  upturn  in  business  r  heiipr-p  of  the  attitude  which  duired  tc.  preserve  It.  Thoughtful  ...  .. 

tih-p  io,.A-toc=  ocrcidtd  ^  attitude  'thKh  ,  J  goodwill  who  have  not  been  I  I»m*  Will  Bear  M 


intimidated  or  misled  by  ambitious  die-  j  I 
tator.s  realize  the  i.mportance  of  demo-  [  wa 


questioned  how  long  the  jour- 
ant— Wmaipep  THbunm.  Bey  would  take  him,  Manna  Smgh  re- 

— - —  plied  that  he  hoped  it  M-ould  not  o*' 

“Isms”  Will  Bear  Watching  for  more  than  seven  yeans 
It  Is  reassurin*.  to  Vn.-tw  that  fv.=.  ^  con.scious  w'hat  the  prO- 

S.;5s?  .'XS?.  rcc”":!;':  ■Iidri"”.!' 


Abuses  in  Business 


I  however,  for  Federal  and  Provincial  cle  feats  and  de-iiver^^ni  i-c.t,Vrke  ^ 
:  authorities  to  mairtLaln  a  watchful  eye  schools  on  mv  exr.erierrltt 
i  continually  for  illegal  acts.  Mr.  ll-  expenences.  -Calcutta 


Bled  for  His  Country 

Lord  Chesterfield  had  a  very  impor- 


builders  are  discouraged  from  adding  to  their  property  Cither.s,  and  they  are  in  the  majority,  are  awaiting  a  }  -  [however,  for  Federal  and  Proidnclal  cle  feats^end  dchvermr 

Investments.  |  weakening  in  stock  prices  in  the  hope  of  getting  a  line  Brief  excerpts  from  the  statements  j  Abuses  in  Business  i  *uthorit!es  to  maihLaln  a  wateWul  eye  schools  on  my  experiences.”— Catoii/C 

We  -smuld  suggest  that  to  encourage  home  building ,  of  stocks  at  prices  below  present  levels.  |  ^'^pgrijeri  ab-abam  n-esiden<  Ru  '  Investjptions  conducted  in  Parlia- 1  pcTite'^^sufed'' the  Hou^^that  if  a^-  _ 

and  speculative  residential  construction  there  should  ^  tve  make  no  pretence  of  being  able  to  predict  the  ber'oid  Co  "Industrial' management  i  S"cf 'to^  th7pubrc't?f7  in'^some  lines !  the%L^l7?s*  aM  VmSsTfTom^  Bled  for  His  Country 

assurance  of  a  more  intelligent  and  considerate  attitude ,  future  of  stock  prices.  tVe  do  know,  however,  that  —with  its  three-fold  responsibility  ;  of  business  abuses  did  exist,  and  that  "find  C^ada  a  pIm”  whem  *hMe  Lord  Chesterfield  had  ^  ' 

on  the  part  of  the  various  taxing  authorities  [business,  in  Canada  has  held  up  amazingly  duimg  the  t®  s-bareholders.  workers  and  the  [  huge  profits  we.-'e  made  In  certain  en-  cannot  occur  without  inter-  tant  bill  cx)ming  up  in  tlfe  Hous?’’an.i 

-  jpast  year  in  the  face  of  a  decidedly  severe  business  j  !  ermnenf ‘o  see  ♦^at  tin4*r  ♦-eatmem  If  of  course,  be  neces-  he  needed  all  the  support  th,tt  coui.'i 

^  .  .  _  ,  _  ,  1  _ _  .,  tt  ■.  j  f-4.  .  Tx  A  .  ...  ft®®  enterprise,  one  of  tjie  i  ®®®  --.‘t  un  a.r  .eatme..i  ggj.y  (^^nada  to  be  prepared  to  be  mu.stered.  Among  the  doubtful 

Quebec  S  RoaHs  Tangle  presslon  m  t_e  Lmted  States.  If  conditions  in  the  |  most  important  of  all  social  trustee-  I ®-™!natc-d  and  th^  '"an  '  *f’®®f  f®rc«  '"dth  fofee  $hould  Fascists  members  was  one  man.  a  wen  educaicd 

T^HE  technical  retirement  of  tie  Quebec  Government. !  States  were  to  continue  as  they  are  or  to  gel  .ships,”  j  .^^Jnt'as'pSle  It  Is  a  Met,  bon?  |  f  he“k?iew^MoM 

I  a.  .J  aJ  WO’**©  tViAnpt  TC  littl©  (iout't  but  TJ^at  in  F^janarf.^  Alfr^rt  T,  •^ilrAn  B’*©sld©Tlt  ♦>»<!.  <»Aninr.al  vViinDlii  .  *  88riOU*  n&t  Jr©.  But  uliS  l8  HOt  0©  KIjCW,  fljfnong  OthGT  ThlUi^h,  5010©- 

i  p“rt’ «'■  |  jurats' 

resulted  in  considerable  gossip  and  confusion  In  poll- ^  wee...-,.  T..e  vigoi  of  i,he  New  lates  to  the  whole  social  and  econ-i^"*^  rha.  anj.  adverse  cOera..or.s  often  n\ade  a  cempelllng  and  an  lrre$i*-  and  Chesterfield  agreed.  tVhile  the 

-iT-ki-kT  TUo  fr.r-moiif,'Aa  cf  r-f.  cwpar'irip  stock  market  may  in  truth  be  anticipating  bu.si-.omic  life  of  the  community:  a  vastiv  [ accurate  .n.ormation ;  ^jUIe  force  against  which  its  enemies  operation  was  under  way,  Che.sterfiel,] 

tical  circles,  until  the  formalities  of  re-sweating  the^  recovery  'greater  and  more  complex  respon-  f;  f  f  i insigniflcance.-fit.  Tho-  asked.  "Do  you  go  to  Vhe  House  to- 

ministers  were  com.p!eted  after  delay  of  some  days.  sibilitv  than  heretofore  and  one  that ! Prejudice.  Times^owmal.  day?  ’ 

These  nimors-including  the  suggestion  of  a  purge  to!  If  -such  be  the  case,  investors  who  failed  to  profit  and  a^cMed  Twe  Le  !  j  - 

include  other  members  of  the  c-abinet.  also  an  early  recent  rise  in  stocks  have  nothing  to  regret.  If  to  avoid  social  and  economic  disas- }  Detection  Difficult  I  Compulsriry  Voting  to  be  deba^ed"^'  buf  v,ou°Vho%ave  cM* 

election— have  been  .set  at  rest  by  Mr.  Duplessis.  butj^  m.arket  is  starting  it  vnl!  not  run  its  course  for  ter.  Today  it  must  serve  not  only  b„  Tj,g  extensive  ramifiea- j  CtempuUicn  in  the  matter  of  vori-ng  sidered  it.  which  side  wui'y-ou  he  on?'’ 


who  may  be  in  the  right  .and  who  in  the  wrong  in  the  -'"’ ^  1,11.5  u.nei  virtues  m ^  .Ae«  toj-ney-General  G.  D  Uonant  says, '"VUe  citizen.s  or  voting  age.  witn  tne 

Kituation  vi-tTich  ar.sen  Vr  D’iDles<='s  h3=  v-m-ed '  investment  or  speculation  and  patience  m.ust  be  J®rsey  Bell  Telephone  Co.:  .Mana-  „,j,at  the  mining  indu.rirj',  and  i  r«su!t  that  the  franchise  would  be 

6ituat-on  u.A.crj  ..a*  a.-sen.  .v.  uapies.-s  na^  gement.  of  all  kind?  Is  now  conscious  thP-  cnid  iniustr-v  m©a^s i  increased  in-  u  z.  r>  i 

at  inefficiency  and  Mr.  Leduc  ha.?  charged  that  he  has  “  '  ®*s®<f  i^®!!  aba.  ...a.ket  is  seemingly  at  the  turn-  adjustment  to  Its  times,  ^  "the  ec’onom’lc  set-up  of  the' country,  i  i®Pisrence.  at  least  with  greater  nu-  Behave 

fallen  into  di.«favor  because  he  ’nas  not  put  patronage!^®  point  Large  fortunes  were  wiped  out  in  1930|xeith6r  an  attitude  of  Injured  sur-  and  it  is  the  intention  of  the  govern- 1  effect.  All  of  which  imght  ^  ®  boon 

'  because  Investors  could  not  w-ait  to  see  whether  the '  prise,  nor  one  of  defense,  nor  the  ment  to  afford  it  every  possible  pro- !  favor  of  the  province  *f®P-  up  f.i." 


-  “I  had  not  intended  to  go,  not  being 

Compulsory  V,tio» 

OompuUicn  In  the  matter  of  voti.ng  sidered  it.  which  side  win  y.-,-,  he  on'''' 
ould  result  In  an  expression  of  pub-  The  Earl,  hat-ing  swayed  his  iudz-- 
:  opinion  that  could  not  otherwise  be  m.ent,  look  him  to  the  House  and  ob 
cured.  Manifestly  It  Would  have  an  tai.ned  his  vote,  in  la’er  '-cai  ^  he 
;ucat!ona!  influence  on  the  electorate  often  said  that  none  of  bis  fnend's’h.ad 
greater  interest  in  public  questions  done  as  much  a.s  he,  ha'^  uue-  li’eraliv 
ouM  most  assuredly  be  showm  by  bled  for  his  country.  —  Vuad  \st.rcJt 
I  Citizen.s  of  voting  age.  ■with  the  Journoi. 


first  in  placing  contract.^  It  is  apparent  ho-wever. ,  .vniu  u.  see  «neiner  rne  yise,  rrur  oue  aexeuse,  nor  tne  •  -  Iconege  b.oys  bv  .an  ea.T.tcr  n  .ipan  'oi’ 

that,  whatever  merits  the  Le.iuc  pi-.i.-raiu  has  from ».*"«“*«  »  prolonged  depression  «»''W  Jneh  darlos  riw>ene.,  'as'  reeentfy  ii.j  Vnder  the  pr«»«t  "tt'""'  Sows  mlorr'i""'' 

toe  ions-terrii  standpoint,  many  of  the  hleh-ways  on :  »  P“ld  .n  ^  ThJ'eh.i,”.  mus't  be  to.“:  'S,ti;''vMrt'V'‘at  “li  toe  «ra,‘.r;;„'e;:;rKav:^^^ 

which  tvork  is  beine  done  are  in  a  deplorable  condition.  to  L  p  a.  Rela.uely  few  intestors  have  ijgently  appraised  and  constructively  traced  and  ident'f’ed  It  1.®  n.ot  diffieuit '  to  by  411  parties,  in  an  almost  on  the  street  are  the  mam  p.omt.s  of 

for  cuereni  traffic  "  -’vnd  th's  state  of  affalr.s  threatens  I  market  in  June  and  to  date  dealt  with.  -What  need  defense  and  to  turn  gold  into  monev,‘"and  there  are  1  Arouse  public  interest  the  code.  More  timely  at  this  sc-a.^on 

to  become  worse  a:.  Mr  Leduc's  dismissal  has  been!i“  By  all  the  e.vperience  of  the  past  a  reaction  -^uPPort  m;fo??s"-"  h^m!gr"w"c"h  fhe  ^ -?th"fhe "tdla ’ofTmpS  u^Jon^bt.'  for  n^wMrLluat’c-s.  lu?hM:‘’‘'" 

folkw'ed  bv  a  smspc-n.ricn  .of  the  work  of  hvs  depart- .  of  PfoP^rt'ons  can  he  expected  before  the  market  fher  Mve^opm^ntM  1^0?^!^^^^^  S!  can  be  malketed  and  the  thieves  jtens  the  desirability  of  them  exerri^-  Introd.u«mns_.D^^^  say  "My  name 

ment.  Thi.s  is  an  unfortunate  state  of  affairs  ^^y’^r^Wernleni'^'^  t  h  d  t  k  '  Baumhogger,  president.  “  l”?arr;o,;Te;StMaf  MrMee?,"  t^^at  t 

already  Northern  resorts  have  suffered  a  markedj  Ph®-®  Lj  yet  plenty  of  time  to  choose  sound  stocks ^  Certain-teed  Produrt.s  Corp.:  “The  ^  "  ‘ _  thousands  have  not  hearkened  to  the '  Henry  Smith.  I  have  alway.s  ad;iiired 

dor-line  in  lourisT  bii=in«eT  !  that  call  he  expected  to  participate  m  any  further  ap-  management  of  any  corporation  has  ..  call.  .411  too  often  forty  per  cent,  or  [  four  firm.” 

w  ,,  '  .  u-  le  IT  '  preciation  in  market  nrices  This  is  a  ranid  recovei-v  ^  responsibility  to — (1)  its  custom-  More  Meighborliness  more  of  the  electorate  remains  at  i  LVess— Vour  fir.st  investment  .^h.iui  i 

In  taking  over  the  department  himself,  Mr.  DuplessL.  P  -  •  P  ■  Y  ^  g.  emnlovftes'  f?l  its  Canadian  motorists  niii  -weicofne  the*  home  dn  election  dav.  *  P*  ®  P^tr  of  s.pat.i.  You  mu  ,-  fmd 

_ _  _ J-..,-.  Th..  .  rhat  has  tak-t-n  nlorc  in  a  shr,T+  cna.-s  nf  time  Tt  la  rjna ,  lo;  Uh  _  .r  _ _ _ .....to  -a  .to-'  m.-, _ .to.  ...... _ i _  .f  T-nui-eolf  ...ithmu  ,  .....  '  _ 


that,  whatever  mei 


achievements,  will  meet  the  new  con- 1 


;  sorted  to  by  411  parties,  in  an  almost  1  on  the  street  are  the  main  p.omt.s  of 


More  Neighborliness  'more  ‘of  the  electorate 

Canadian  motorists  niil  -weicofne  the ‘home  dn  election  day. 


I  call.  .411  too  often  forty  per  cent,  or  j  your  firm.” 


LOress— Vour  flr.st  investment  shoul  1 
be  a  pair  of  s.pat.i.  You  may  fiml 


has  added  to  his  alreadv  heavY  executive  duties.  Rec- 1  ta-ltfeP  place  in  a  short  space  of  time.  It  i®  gtoekholders-  (4)  the  covernmen't !  '"’f  remaining  south  of  the'  Perhan.e  the  fulle.«t  expre.ssion  of  j  yourself  without  a  pair  of  sock.-,  .-^om.-- 

- - -  , - .  .to-.  . - ,  ..  .  .  -  [line  for  six  months  without  having :  public  opinion  c4n  only  be  seeuie.i  day 


cognized  as  a  man  of  action.  It  is  to  be  hoped  that  there- hoped  that  il  heraids  the  advent  of  a  bull,  (local  and  federal);  (5)  its  Cim- j Th??'^'extrnrti 
will  be  improvement  in  the  administration  under  his  market,  it  certainly  emphasizes  the  nece.ssity  of  in- :  petitors;  and  to  the  public-at-large...  j  ju.st  gone  into' effect,  'fr- 

control,  but  thei®  is  no  bran-:h  of  the  public  service  watching  the  trend  closely  in  the  next  fewi^hth  management  rests  the  respon-  the  pr<--vioti.-  time  limit  of  no  day.s. 

in  which  it  is  mors  im.pnitant  that,  in  the  appointment!  ”'“>^ths;  hut  it  does  not  guarantee  that  a  new  period ij - - — — - 

of  officials  and  m  the  placing  of  contracts,  politics  and‘®^  prosperity  is  m  the  offing.  |  y  •  J 

patronage  should  oe  eliminated  in  favor  of  business  r  '  r  '  XTT^SX'Cv^  OT  "I 

principles.  '  F*  r  ' 

- -  Lurt  Lomments  on  Current  events  ' - - -  ■  ; _ 

Making  the  Case  for  the  Banks  ^  . .  . .  ■'  —  in  different  local  offices  there  is  ,  ly  that  they  are  having  their  cliea 


.TV,.,  cto-j  iin  uimi- 1  p.jl  bond.  This  '••xtrn.«iO!!.  *  through  a  .sis'-pm  of  cbmpulsorv  x‘Ot-|  Table  mancers  —  Don’t  p-ish  into 

'tliors;  and  to  the  pubnc-at-large...  |  ^,3.*  ju.rt  gone  into  effect,  from  ,  ine.  It  would  hr  worth  corusidering.  1  the  line.  The  other  m,  n  h.ic  i.n,- 

ith  management  rests  the  respon-  the  prevlou.-  time  limit  of  no  day.s.  y?  —Jicsinn  n-iihj  fit’ir.  I  bably  been  .standing  th.^re  in  the  ...-.id 

for  hours. 

I  Removal  of  the  h.it — Do  u  e\-rry 

T  •  7  •  /"  «  7  O  •  A  chance  you  get.  You  miilr  as  well 

Inside  otories  of  the  Street 

^  I  if  you  had  .'ome  plat  e  t  ,->  go. 

[  At'itudc  tow.ird  women  —  Re.^pe.-t 

'  alway.s.  i'oti  ma;,’  be  .i.-kmg  one  fur 

In  different  local  offices  there  is,ly  that  they  are  having  their  clients  j  like  to  look  U'Orward  tb  their  retir«- j  ^  *‘'me  .-lay. — ^'■i.ncouvcr  stun. 


It  would  hr  worth  con-sidering.  !  the  line.  The  othej  men  h.ie  i.i  e,- 
jlna  Drill/  fitiir.  i  bably  been  .standing  th.^re  in  the  eMid 


Inside  Stories  of  the  Street 


mation  as  to  the  service  being  rendered  to  the  public ;  The  recent  market  upriim  has  been  described  as  one 


the  varieiis  industrie.s  in  Canada 


John  river  and  enjoy  many  of  the! 'be 


’himbia  b^ivr* 


of  propaganda.  j  seeking  to  win  the  Iron  Cross  from  Gennany  while  It  does  not  take  long  j  '  years  Mt^  Ri^Me  !  _  Oeiiio  Kall.s  tn  catch  tho  year’s 

In  one  of  the  series  of  advertisememte  recently  pro. [giving  the  double-cross  to  England.  [muSMo?? bSulh^on'^heMnldtlm  of  the  headj  Along  the  local  Street  there  Is  real  thrriew^^^\hri?  whimM?o?S and 

•ented  yiere  is  a  plain  ariirwer  to  the  question,  "Who,  ^  ^  [situation  than  is  the  case  with  a  branch  of  The  Royal  Bank  of  j  enthusiasm  at  the  way  the  markets  took  their  case  to  AVa-shin;iton.  When 

owns  the  banks?”  The  publlo  is  informed  that  more!  "Social  Credtters  May  Set  Up  O'wn  Exchange  Me- 1  majority  of  Canadian  brokers.  These'  this  capacltj  was  in  |  have  acted  over  the  the  problem  was  brought  to  the  atfen- 

or.  ..  to  1 J  ■  J.  TT  ....  .  J  to  .  ,  ,  r  .  I T  nudon  inforoote  hr,«-evoi-  aro  r.r.<  dallv  contact  with  hundreds  of  fi-|>EW  last  month  After  tion  of  the  engineers  they  immodiatelv 

than  60,185  persons,  representing  60  occupations,  hold.dlum  —Headline.  And  you  11  probaoly  have  to  be  interests  on  the  local  Street. '  CO.YFIDENrE  the  first  spurts  to  cle.signed  fish-ladders  to  mot.nr  the  dam 

the  outstanding  shares.  In  the  case  of  one  bank,  taken  [  medium  to  imderstand  it.  I  opinion,  but  have  b^en  acting  on  the  ‘^9  years  Mr.  Riyhie  had!  traders 

aa  typical  63%  of  the  shareholders  are  women,  execu- 1  *  j  results  of  their  studies  regarding  1  I  fr^rn  pool  to  pool  The  fis^rnien 

tors  or  trustees  of  estates,  and  retired  people.  Him*  i  Anti-New  Dealers  thought  things  were  as  bad  as ;  different  developments,  and  have  ac- '  ®®’f  ®  ®'®®®  <idvisor  to  |  Ing  the  immediate  outlook.  It  was  were  still  apprehen.sive,  however;  they 

dreds  own  only  one  to  five  shares.  This  Information  they  could  be  until  they  heard  there  are  actually  two^  ®umulated  considerable  blocks  of ;  every  customer  of  the  bank,  anil ,  noticed,  however,  that  on  rewesslons  insisted  that  not  even  with  the  .aid  of 

ureu  .  ,  J  *to  X  ..to  .  —tCtt,  ..to  T,  .J  y  J  .  J  ^  .to  :  stocks  for  various  Priri^h  and  cnri- '  Over  the  trying  period  of  the  last  there  was  very  little  selling,  and  the  lailders  would  a  .=uffic!eni  number 

disposes  of  the  idea  sometimes  advanced  that  there  la|F.D.R.  s:  the  President  and  the  leader  of  the  Demo- 1  accounts'  I'woof  these  in- !  f®"'  .v®®>'®  he  a.iways  was  known  to  when  another  upward  movement  set  of  salmon  be  enabled  to  reach  the 

concentration  of  ownership  and  power.  And  not  onlylcrat  Party.”  jterests  who  are  frequent  visitors  to  '  utmost  in  helping  everybody,  in,  as  the  result  of  the  action  of  the  spa'wning  places  and  perpetuate  their 

are  the  8lM.res  widely  held,  but  administration  is  con-j  if  •  *  4;  if.  [the  "local  Street  continue  to'he  par- 1  "■"J'*''  problems  with  which  j  )Va!l  Street  market,  traders  got  new  ^  argument  w.as 


are  tne  eiM.res  wraeiy  neiu,  out  aumimsvraLiciu  m  touii- ,  .r  .f  i*  j  me  local  Street  continue  to  ne  par-  1..,^  ......  ......c,  .uamci,  t...  u..-  Recently  the  long  argument  w.as 

trolled  by  172  directors — successful  business  men  re- ,  Eastern  voting  news  will  now  be  kept  secret  until  'irularly  confident  regarding  the  out-  have  been  confront-  confidence  in  the  entire  market  situ-  Swift  a.=  an  arrow  word  flew 

presenting  varied  industrial  and  commercial  enterprises  all  the  polls  across  the  Dominion  are  closed.  Ko  doubt  >^he  (  anadian  ptdp  and  paper  ®d  _  '*ir_  ^nu?hip  had  1  market  wa«*?-BP^/rdoH^  il^rpeiv^as^  a  ' 

*  e-  ^  .  .to  'indu.>tiv.  They  admit  that  it  is  hard  ®>uh  circles.  Mr.  Ritchie  had  |  market  was  regarded  largelj  as  a  ■  salmon  have  passed  the  dam!"  Report? 

located  from  coast  to  coast.  many  luckless  candidates  would  that  the  news  just  bejf,,,.  trader.?  to  be  enfhti.siastic  over  ^  host  of  friend.?,  and  when  h?  |  profo.sslonal  one,  but  since  that  time  |  on  th<'  .spring  run  of  Royal  Chinooks, 

Desplite  the  demonstrations  of  proponents  of  social  kept  secret.  tlie  industry  in  view  of  the  vicissi-  retii  ed  a  few  months  ago.  and  de-  there  has  been  a  fast  and  tremend- ,  king,?  of  the  salmon  tribe,  advised  that 

or  other  forms  of  intangible  credit,  and  the  various^  *  tf.  if  ;  tudes  wuh ‘which  it  has  been  con-|Cided  to  go  back  to  his  native  pm- :  ou.?  increase  in  the  number  of  ♦’’ad-  h';®®  ^-nnit  fish 

movements  designed  to  create  ea.sy  money  by  inflation!  Those  who  refu.se  to  change  from  »he  old  system  are !  f'""'®'!,  hut  these  i.nndon  interests  y'"®®  /’J  New  Rrunsw  ick.  evervbodv  ers  \\ho  have  added  to  their  commit- 1  ^  r,o  first  few  fi.sh  mounted  the 

“  ® ^  ®  u  J*  .  _  ,  .to  .to*„..„  e  to  I  take  the  view  that  one.  of  these  days  hoped  h?  would  have  many  years  of ,  ments  in  the  market.  About  a  month  j  ,top  entire  run 

or  other  methods,  It  Is  not  difficult  to  make  out  a,  like  the  colt  that  .^wam  the  river  to  drink  from  a  horse-  industry  is  really  going  to  come  great  enjoyment  of  the  pastimes  and  ago  most  people  were  figuring  there  ^ould  pa^s  the  dam.— -Veu-  yorfc  Sun. 
strong  case  for  the  Canadian  banks,  particularly  on :  trough  on  tlie  other  side.  On  telling  that  last  week,  1 ,11,^)  its  own.  and  when  it  does  it  will  I  associations  he  loved  so  well,  tvhen  would  not  be  much  doing  in  the  mar- ! 

their  record  during  the  period  of  depression — a  record  Premier  Aberhart  said:  “You  laugh  at  that  story  he  in  stronger  shape  than  at  any  |  he  left  Montreal  .Mr.  Ritchie  seemed  ketl  till  the  Fall,  but  now  a  great!  " 
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HINTS  TO  INVESTORS 


Winnipeg  Electric  , 

What  arc  thf-  pr>F:^ibilitie.'<  af  Win-  ; 
nipcfj  Electric  pa  pin  f/  their  cnntin- 
flcnt  certificatcft  thu:  pear? — "M,  B.“  ' 

F.vprything  cnnsulPrer],  the  possi¬ 
bilities  of  Winnipeg  Elect rir  Co.  ^ 
paying  of  tis  outstaxscling  c  ontingent 
certificates  this  year  appear  to  be  , 
fairly  remote. 

At  the  end  of  1937  there  was  out- 
standng  .$1  T.'ifi,  164  of  contingent  cer-  | 
fificates,  .S16.o,06rt  having  been  pur-  | 
chased  during  19.36  and  1937,  appar-  ; 
ently  on  the  open  market.  There  is  I 
no  fixed  time  set  for  the  redemption  j 
of  these  certificates,  the  only  under- . 
taking  by  the  company  in  connec- ' 
tion  therewith  being  that  the  entire  : 
issue  of  certificates  would  be  re¬ 
deemed  before  any  divddend  is  paid : 
on  the  preferred  stock. 


JXQVtFlES;  frnm  su.hsarihera 
in  regmrd  to  their  invexttrents 
<111  d  pro  Ml  ms  are  infixed.  .4  ns- 
wcrs  are  based  upon  informa¬ 
tion  which  THE  ny-iXClAL 
times;  hetieiie.s  reliahte,  fair 
and  unprejudiced,  hut  bepond 
the  exercise  of  care  in  securing 
such  information,  THE  EIXAX- 

CIAL  TIMES  cannot  assume.  Tir'"  „  .same  period  of  1937,  earnings  being  '  its'  historv  eamlnes  belns  eonjlva.  i 

JtS-TZ  SL’f",  llSuZ  ■prorim.t.ly  88  a%h.r.  «« I SV' pnf 

tf*r  in  order  to  receive  attention.  indicated  for  the  full  year.  '  n^ri^H  ^Thie  c>iAn»nrt5«'Qo  ^  $4.20  a  chare  • 

Answers  thought  to  he  of  pub-  !  Net  earnings  should  be  enhanced  j?  ^  This  impro  ed  showing  w ^ for  19315.  j 

he  interest  will  be  published.  ;  by  the  savings  in  fixed  charges  ac- ,  Operations  for  the  first  haJf  ofi 

Stamped,  addressed  envelope  or  ,  c ruing  from  the  refunding  opera-  fhl  ^  ^  this  year  have  been  on  a  somewhat 

inalUZs  ;tlons.  In  addition,  however,  expan- ;  active  scale  but  have  been  at 

^  '»‘on  in  earnings  during  the!  next  2  as  good,  and  possibly  better.! 

.years  are  assured  by  the  terms  of  i than  in  1936  and  prospects  are  that  1 
1929;  $1  a  share  was  paid  during  the  ;  the  company’s  power  contract  with'  ^  S  ^  PP  °tent ,  j2  months  of' 


lln  axed  charges  for  the  company.  1  Noranda  Mines  ,  Steel  of  Canada 

'  *  crtn'  I  oive  your  opinion  cm  f Aa !  In  pour  opintoa  should  he  come 

’sK«on  -Vorando  Mines  LM..  as  a  mon  stru  h  of  Steel  Co.  of  Crmoda  be 

Iment  lartint.ri  todoy  ffivinp  n.  short  re-  purr  hosed  rus  an  investment  today. 

above  net  e«mine-e  of  t^e  romoanv  ^>’6  rompony’s  nrtir'tie.s  and  Kindly  let  me  knovi  utKat  position  of 

?or  the  fi,  company  position. -"A.  C.”  i  company  is  a.nd  wha,t  you  believe  its 

:  ferred  dividend  requirements;  on^the  'J *  omna red’^Tfh^  ' 

basis  of  l.st  quarter  re.sults  earn-  with  the  ’  repo rteo  the  best  peace Jtime  year  to 


For  the  year  1937  Winnipeg  Elec- :  1^^29-30  and  1930-31  fiscal  years;]  the  Ontario  Hydro  which  provides!  irnr  th.  loa?  TVoranHa  rcoow-  !  1P38  will  again  make  a  satisfactory  i 
trie  reported  net  income  available  '  37^  cents  a  .share  during  1931-32;  that  an  additional  53,000  h.p.  firm !  .J .  .  P"J^  i  showing.  In  the  event  of  a  turn  for 

for  the  “B”  income  bond.s  of  $.372.- ■  nothing  in  1932-33:  2.5  cents  in  1983-1  power  will  be  taken,  at  a  price  of !  „„  if=  *^'^jthe  better  in  business  condlUons, 

391,  which  wa.s  equivalent  to  just  |  34;  nothing  in  1934-35.  1935-36,  and  I  $12  50  a  h.p.,  as  from  October  1st  j P  ‘^'‘‘’P  Prospects  in  We.st- 


1181  uiie  o  Ijiiniiw  riiiiiu.s  i>i  ...  i...........  ....  ...  .  no.j-  a,,  a.  (.u  .i.c  ui  I  iti?  <5trvrk  nraetirallv  the  aama  lu 

391,  which  was  equivalent  to  just  I  34;  nothing  in  1934-35.  1935-36,  and  j  $12  50  a  h.p.,  as  from  October  1st  ^  P  ‘^'‘‘’P  Prospects  in  West- 

over  11.2  times  4'7r  interest  require-  1936-37;  50  cents  a  share  paid  De-  land  October  31st  next  and  a  further  r^.  _  Tn  loas  onrnin;^-^  •  "  Canada  for  current  season,  out- 

ments  on  the  issue  of  $240,000.  cember  last.  160,000  hp.  as  from  November  1st !  .f  •  f,  look  for  next  year  appears  promls- 

Eamings  of  ihe  company  this  year'  As  at  April  30th  1937  balance !  1939.  LTck  ^ 

to  date  have  shown  some  contrac-  sheet  of  the  company  showed  earned '  A  point  w'orth  considering  in  rela-  T  -h...  nocsitinw  nf  thp  rY^,«  Dividend  record  is  imposing.  dU- 

tion  as  compared  with  last  year,  re-  surplus  of  $534,391.  Net  working  j  tion  to  dividend  prospects  on  the  [  .  .~i,res=ive'  At  thp  end  of  tribiitions  on  the  preferred  stock 

fleeting  the  loss  of  the  Winnipeg  ■  fa Pital  amounted  to  $643,696  with  |  common  stock. is  that  revenue  of  an  earned  .r  having  been  uninterrupted  since  for- 

Electric  contract  iu  1937.  Prospects  current  assets  of  $886,911  at  a  ratio  i  holding  company.  International  Hy-  |  51,707770  ‘  .Win  J  '  mation  of  company  jn  1910.  On  the 

are  that  the  -second  half  will  make  of  3  2  3  to  1  to  current  liabilities,  j  dro-Electric.  from  Gatineau  can  now  '  ‘  "Y'-  „  "'  '’.'ff  :  common  full  7r{,— $1.75  a  share  on 

a  relatively  better  showing  but  it  is  I  About  65'  .  of  current  assets  repre- :  be  derived  only  from  its  holdings  of  at  a  ratio  of  no  par  stock— was  paid  from 

unlikely  that  net  income  for  the  full  j  .rented  c  ash  and  marketable  securl-  common  stock  of  the  latter,  Under  .  ~  J  l»19  to  February,  1933;  $1.20  a  share 

12  months  of  19.38  will  be  much,  if  ties  which,  at  $.575,116  were  equal  to  such  circumstances  it  appears  rea-  ;  "  ipaid  between  May,  1933.  and  August, ' 

any,  better  than  for  the  preceding  about  2  13  times  total  current  Ha-  sonable  to  assume  that  directors  _  .  tofblled  56  594  742  and*  wprAil934;  $1.76  from  November.  1934,  to  | 

year.  Company  will  probably  buy  •  bilitie.s  of  $243,215.  |will  not  delay  inauguration  of  pay-  ™  a  ratio  of  over  2  to  1  to  Totstidata  and  "equalization”  dlMdends ! 

in  some  more  of  the  certificates,  but ;  Dominion  Tar  gr  Chemical  Co.  mfnts  on  the  common  any  longer  p,,„pnt  ,,.h,iitipp  of  « 3  ott  '  o«  •  Paid  as  follows:— 27iA  cents  for' 
redemption  of  all  of  them  is  hardly  Ltd.,  formed  in  1929  to  acquire  a  than  sound  corporate  policy  dictates.  f  x Pd  assets  of  Sii  353  069 !  1684;  $1.42t6  for  19S5‘;  $2  for  1936 

to  be  expected.  j  company  of  the  same  name  which!  *  *  ¥  t>’e>-e' were  denreriatlon  resera-ps  of  ^^87.  Companv  canltallzed  at 

¥  ¥  ¥  I  had  been  in  operation  for  over  25  Wants  Switch  for  Income  cVo  vtcooo  i«  :  $6,496,300  of  $25  par  SI  76  a  share 


FULL  MEASURE 

Tli«  oiHemtM  at  thit  Bank  reoliaa 
that  ita  tuecass  depends  entirely 
upon  the  welfare  end  goodwill  of  its 
cllentelo.  It  has  over  boon  its  policy 
to  trvly  doeorve  this  goodwill— not 
only  by  friondly  bnslnoss  rolotions, 
but  by  fullest  moosnro  of  service  in 
every  deportment  of  banking; 

BANMOROHTO 

IncorptMToted  J6SS 


yvai.  wui  iiiouitui.y  uuy  • ''x  I .  —  Z‘  — raUo  of  nver  2  to  1  "equaiizanon  amaena?  I 

in  some  more  of  the  certificates,  but ;  Dominion  Tar  «-  Chemical  Co.  i  ments  on  the  common  any  longer  »  ’liabilities  of  S3  077  406  i follows :— 27 lA  cents  for'mained,  and  unspoilt,  steadfast  to  I  frea  from  all  Insolence  and  arro- 

redemption  of  all  of  them  U  hardly  Ltd.,  formed  in  1929  to  acquire  a  than  sound  corporate  policy  dictates.  fixed  assets  of  $S3  069!ie84:  $1.42iA  for  1935;  $2  for  1936  old  things  and  old  comrades  with  ,  gance  Purposefu!  wuJiout  S 

to  be  expected.  j  company  of  the  sa,me  name  w'hlch  j  .  n  T  r  i  there  were  depreciation  reserves  of  Comply  capitalized  at  ‘  always  a  touch  of  sentiment  beneath  j  overbearing,  he  w.as  loyal  to  old  as- 

*  _  ^  j  naa  been  in  operation  for  over  25  |  Wants  Svntch  for  income  SIO, 576.020.  in  addition  to  whkh  ’  $1  7o  a  share  i  a  rugged  character.  Captain  of  lur  ■  sociatione  and  tneniorief.  and  while 

Inter,  Utilities  $1.75  Pref.  *  strate^cally  locat- j  £nclosed  please  find  list  of  my  there  were  investment  and  contin- i  stock  and  460.000  sharea  I  duFtry.  Privy  Councillor,  -walking  in  i  nev^r  paraded  hip  pnilanthropies. 

jRo  h^ternationah  Utilities  $1.75  * ^ all  purchttsed  ou.trifiht.  gency  reserves  of  $2,936,652.  ;yj5y..  ^ of  no  par  value  common.  At  end  of  1  high  places,  he  wae  "Tom”  Ahearn  nor  used  hie  purse,  to  buy  popular- 

preferred.  /m  i>ieu)  o/ com.prtny^^  Will  you  kindly  give  ms  yofir  oxtm-  anda  has  out^tardinf?  2  2^9  772!^^'^^  outstanding  $3,286,604  of  60fi|to  the.  end.  ity.  their  weie  iho<>e  ■«vh'^  knew  of 

s.iios.  Sr.  aod,  througfa  wholly  owTQed  subsldl- 1  Vyvt,  . rL*  mortgage  ^  I  _ _  _  .  ..  J  hi*  nnr.^c^KtPr4hH  nr.--  .hnrit^  w* 


his  unrs-eistpred  act.-  of 


di\  idends  or  at  least  pay  their  an¬ 
nual  rlividend  and  vhat  hx.pes  are. 
there  in  your  opinion  of  their  re- 
s-u rninff  them. — “Interested”. 


pood,  earnings  why  do  then)  not  ^  regarding  .mni^.f  Would  you  shares  of  no  par  value  canital  stock,  mortgage  bonds.  ;  phUosophers  to  The  con- '  unreeistpred  acts  of  .  harit^  He 

Tiguidating  their  arrears  of  hack  ^  ^  j"  disposing  of  soyrus  and  in-  At  tA  company’s  chie’f  pronerty,  I  Financial  position  at  the  end  ofrtrary  cotwlihstanding.  all  men  are  to  his  reward,  rich  ta 

dii  idends  or  at  least  pay  their  an- ‘  vesting  the  proceeds  into  something  the  Home  Mine  in  Quebec  ore  re- '  year  W'as  very  strong ’.tith  sur-  not  eroated  equal  Thomas  Ahearn  bonor,-.  no  common 

nual  dividend  and  what  hopes  eife  Y  c  i sen'es  already  indicated  are  suffi- i  plus  of  $35  161,543  and  .special  reser-  was  blessed  with  the  gift  of  Inven-  May  the  soil  rest  lightly  upon 

there  in  your  opinion  of  their  re- 1  rauroaa  t.«  rom  j^^y  suggestioyis  or  advice  you  cient  for  over  20  year’s  operations  >e.s  of  $4,753,953.  Net  working  cap- '  live  genius  with  daring  with  cour- 

.nnning  them.— “Interested”.  I  PAAfino  hi  \  may  give  me  regarding  tho  enclosed  a.nd  reserves  are  continually  being  ;itAl  $14,720,025  with  current  assets  !  age  with  the  spirit  of  adventure  p- '  -  - - -  ■  ■  — 

International  Utilities  Ltd.  has  re- .  Jl.P.  T--®  .wnll  he  greatly  appreciated.  We  are  added  to.  There  are  two  distinct]  of  $19,094,880  at  ratio  of  over  4^  !  was  of  the  stuff  of  thp  nmneora  of'  _ 

ported,  for  the  past  two  fis.cal  years,  ;  1037  1  subscribers  to  your  paper,  vein  systems  at  the  mine,  one  com- 1  to  1  to  current  liabilities.  Cash,  I  those  who  all  through  the  world  s  '  - - - 

deficit.^  after  payment  of  dividends '  re-  awd  look /onoard  each  FriAiy  to  its  posed  of  high  copper  and  low  gold  I  call  loans  and  investments  of  $8,458.- 1  etory  have  been  in  the  van  of 

on  the  corporation  .s  $7  Preferred  ;  T  .  “  ^rang.^  ip  at  SHi  , 2^  ore  and  one  with  low  copper  and  038  at  ratio  nearly  2  to  1  to  current '  proeress.  using  nature's  elements  to  ' 

■md  $.3,50  piefm-red  stocks.  For  a  to  a  are  Would  prefcm  to  have  money  m-  high  gcM  content  ore.  This  permits  |  liAbilities  of  $4,374,85.5.  Investment :  make  life  better  and  happier. 

19.37  deficit  after  dividends  on  the  ,  .  1  *  v  “  I  stocks  paying  a  dividend,  the  company  to  change,  the  type  of  income  covers  bond  interest  require- '  r,  rKi. 

,wr,  prior  .H.re  «n  pr,.  o,  Im  .U.  not  or.  gol.l  t?roogh"Sf  mill  ..^r.Im.nU  1.8  ,.m„. 


to  $165,782  and  for  1936  it  was  $37.-  !  for  year  1936^ 

294.  It  will  be  seen  that  results  for  -®87  tee  conyany 

la.st  vear  w'cre  les.s  favorable  than  oi^standing  $1,400,000  of 
in  1936  penal  debentures  due  1938-44  and 

In  view  of  conditions  prevailing  4 'a  Or.  debentures  due 

in  the  United  States  -  in  which  the  There  was  outst^ding  $232,. 

majority  of  the  company’s  subsldi- 1  o*  ^  of  subsidiary^  preferred  stock 


giv>e  me  any  returns. 
100  Aldermac  at 
200  TFood  Cadttlao  . 
50  Sherritt  Gordon 
50  Sherritt  Gordon  . 
100  Bhawkey  .... 
100  Siseoe . 


majority  of  the  company’s  subsldi-  ]  ^  0  of  subsidiary^  preferred  stock  lOO  Siseoe . 

arics  operate  —  outlook  is  that  oper-  i  ^nd  capital  of  tte  company  Itself  looo  Horne  Gold . 

ating  re.='.ilt.s  for  the  current  year  1  ?onsisted  of  $.5,035,000  of  an  author-  20  Foundation  Co.  of  C. 


ting  re'=ult.s  for  the  current  year  1  ^"/‘^ted^fS’^-035.000  of  an  author- 
will  show  some  further  contraction  *^^*1  Steel  Wares  .  .  16  00 

as  compared  with  1937.  r  shares  20  Donnacorna  A.  ..  .  15.25 

As  at  the  end  of  1937  balance!*'’^  au.honzed  450,000  shares  of  25  Canadian  Car  Co.  ..  10.00 

sheet  of  the  company  revealed  a  re-  !  value  common  stock.  L^t  jq  Con.  Smelters  .  .  .  55.00 

duction  in  tamed  surplus  during.^'®®*!  dividends  on  the  15  Wright  Hargreaves .  9,50 

that  year  to  $1,302,989  from  $1.479.- ! preferred  stock  were  25  Walkerville  Brewery.  9.50 
.363;  capital  surplus  also  showed  a  1  f ®P*f PfPY®  attacldng  25  Cons.  Paper — this  I  have  he. 

reduction  to  $340,077  from  $1.296.- ^  ft*  the  preferred  stock  changed.  The  from  the  old  Laurentide  Paper  Co. 

014  i  balance  sheet  as  at  the  end  of  1937  Ateo  the  following  held  on  ma 

At  the  end  of  last  year  arreai-s  of ;  earned  surplus  of  $1,000,454  gin: 

dividends  on  the  $1.75  a  share  pre- ,  lAiwrenae  Carp  "A”  Pre 

ferred  stock  amounted  to  $7,433^  a  | ''® ®  10  Beauhamois  Power. 

share.  With  little  or  no  pro.spect  - ''<fo  Aldermac  Copper. 

that  any  distribution  wil!  be  made  ?-  *3.388.907  at  a  ratio  of  16,52  Sherritt  Gordon. 

on  the  i.ssue  thif.  year,  arreais  at  the  ^  /3io’'?So  50  Eldorado  Gold. 

end  of  1938  will  amoimt  to  $9.1844  ‘-'^..h  assess  of  $8-3,19.  were  over  75  Xoranda  Mines. 
a  .'hare.  When  payments  on  6-ccoimt :  ^ '4  current  liabilities  of  75  international  Hickel. 

of  arrear.s  can  be  expected  to  start  e»5,  „  „  „  35  Consolidated  Paper. 

it  is  at  this  distance,  difficult  to  ^  ti  1  *  Massey  Harms. 

.suggest  as  thi.s  is  dependent  very  Can,  P.  &  P.  Investments  25  Cockshutt  Plow. 

largely  upon  the  trend  of  general  Is  the  directorate  of  Can.  Power  30  Dom.  Steel  &  Coal  Co.  ”B’\ 

busine.ss  and  economic  conditions  in  and  Paper  Investments  likely  to  pay  25  Dom.  Bridge, 

the  United  States  bond,  interest  on  August  1st  In  fuZ-  100  Dryden  Paper. 

¥  ¥  ¥  filment  of  their  reorga/nisation  180  2/3  Stadaoona  Mines. 

Foundation  Co.  —  Tar  Cewnmon  agreement.— «M.  D  W.”  Sorry  I  am  not  in  a  position 


20  Gen.  Steel  Wares  .  .  16  00  Montreal  East  It  also  owns  a  sub- 1  '  “  nuuunr. 

2n  Donnacorna  A.  .  .  .  15.25  stantial  inteie.st  in  Canada  Wire  &  ,  TliniTiA«  AVioavn  '  1“' “©arlv  y®*!*®  that  have 

25  Canadian  Car  Co.  ..  10.00  Cable  Co.,  Ltd.,  as  leading  copper]  s  iivriiias  z^iicarii  intervened  Thomas  Ahearn  remained 

10  Con.  Smelters  .  .  .  55  00  converting  organization,  with  plants ;  The  Ottawa  Journal  ;  the  pioneer,  a  great  citizen  of  this 

15  Wright  Hargreaves.  9,50  at  Montreal  East  and  Toronto  ;  community  Like  most  men  of  posl- 

25  Walkervillo  Brewery.  9.50  Norand.a  has  pursued  a  policy  of  I  Human  greatness  is  not  defined  .  tl'"®  character  he  sometimes  enooun- 
25  Cons.  Paper — this  I  have  held  maintaining  exploration  parties  in  i  easily.  But  if  if  be  of  capacity  to  bet-  opposition,  eometimes  perhaps 

om  the  old  Laurentide  Paper  Co.  most  of  the  principal  mining  areas  ]  ter  life  for  many,  of  deep  love  of  !  Reserved  It.  but  no  one  eT’Sr  ques- 

Also  the  following  held  on  mar-  in  Canada.  The  company  owns,  j  comnninity  and  country,  of  loyalty  j  Honed  his  Integrity  nor  hIs  good 

tti  controls,  or  has  option  agreements ;  to  old  friends  and  beginnings,  then  j  purpose,  and  least  of  all  his  love  of 

00  St.  Lawrenae  Corp  "A”  Pref.  in  a  great  number  of  mining  devel-  i  Thomas  xUiearn  possessed  It  richly.  I  '-h®  fUJ'  of  Ottawa,  The  city  which 

10  Beauhamois  Power.  opments  and  properties.  A  mong  j  Up  from  humble  beginnings  to  fame  '  cradled  him,  remained  the  mistress 

00  Aldermac  Copper.  these  are  Waite  Amulet  Mines  cop-  and  aiJilevement,  neither  wealth  nor  |  ®f  hie  loyalty. 

52  Shemtt  Gordon.  per  and  zinc,  and  Pamour  Porcu-  j  the  power  that  comes  with  It  j  As  a  man,  Thomas  Abeam  was 

50  Eldorado  Gold.  pine,  a  gold  producer,  which  are .  changed  hts  nature.  Modest  he  re-  j  modest,  with  eomethlng  of  ghyness. 


uie  company  co  cna^e  me  vype  or  income  covers  nona  inceresc  require-  j,  rtaracterlstlc,  the  i 

ore  going  through  the  mill  as  mar-  ments  1.6  times.  ,  , 

1  'Th®  common  stock  provides  an ;  to  reality,  which,  nearly  haU  a  can-  ' 

chief  product  change,  and  conse- 1  attractive  cleld  on  the  basis  of  reg- ;  turv  ago,  helped  Thomas  Ahearn 

quently  makes  for  a  stability  in !  ular  dividend  and  $2  extra,  which :  gain  conquest  over  doubts  and  ob- ' 

earning  power  usually  foreign  to  a ;  will  probably  again  be  paid  for  this  ,  ptacles.  bringing  to  this  city  and 
n^r»?ct  Jr  appears  to  Offer  vmr5'  def-  northern  clinmte  new  means  of  elec-  i 

nr^eir  the  InH  ren'i””-®  “-^Tractions  as  an  investment  1  trical  transportation.  That  achieve-, 

‘  profit-maklng  I  ment  alone  took  rank  as  an  epic  in  ' 

s  Sm  0“  r.'ir"  A i  rss.""’"’’  “•*"  “ ; 


TVirsm  a  a  A  Viaa  wn  '  n«aHy  flftj-  years  that  have 

1  nOiTlaS  /\nearn  intervened  Thomas  Ahearn  remained  i 
From  The  Ottawa  Journal  '  the  pioneer,  a  great  Citizen  of  this  I 

- - I  community  Like  most  men  of  posl- 

Human  greatness  is  not  defined  ,  f*'’®  character  he  sometimes  enooun-  j 
sily.  But  if  if  be  of  capacity  to  bet-  feted  opposition,  sometimes  perhaps  1 


75  Xoranda  Mines. 

75  International  N-ickel. 

85  Consolidated  Paper. 

15  Massey  Harris. 

25  Cockshutt  Plow. 

30  Dom.  Steel  &  Coal  Co.  "B 
25  Dom.  Bridge. 

100  Dryden  Paper. 

166  2/3  Btadaoona  Mines. 


per  and  zinc,  and  Pamour  Porcu-  j 
pine,  a  gold  producer,  which  are  I 
both  operating,  and  Hallnor  Mines,  ■ 
adjoining  Pamour,  which  is  expect- ; 
ed  to  come  into  production  soon. 

’W’^ith  copper  prices  having  shown 
a  stiffening  tendency  for  .some  time 
and  sign.s  of  a  technical  improve¬ 
ment  in  the  base  metaJ  market,  an 
improvement  which  would  be  given : 
added  impetus  by  any  definite  rever- 


INDUSTRI AL 
ACCEPTANCE 

New  analysis  describing 
largest  Canadian -owned 
company  in  its  field 
available  on  request. 

Ask  for  Analysis  TIS 

Grecnshields  &  Co 

DtCORPORATID 

507  Place  d’AjTnes,  Montreal 

BUBOKTO  OTTAa’A  O’lCSBff 
■RKBIIOOKV 


Foundation  Co.  —  Tar  Common  '  — ^M.  D  W/*  Sorry  I  am  not  in  a  position  to  sal  in  business  conditions  across  the  j 

I  have  been  adi-wed  to  purchase  i  Pajment  of  debenture  interest  by  I  gii’^  prices  paid  for  above  line.  Noranda  stock  .  at  current 

cr,y;.‘itruction  stnr  ks  as  having  good  [Canadian  Power  &.  Paper  Invest- Anxious”.  market  levels  would  appear  to  offer  j 

piZvccts  because  of  outlook  for '  t«ebts  will  depend  upon  earnings  of  |  "Vour  non-dividend  paying  stocks  very  real  attractions  for  a  moderate  I 
rarlu  upturn  in  building  industry.\l7ie.  company  for  the  fiscal  year  1  are,  in  general,  still  selling  more  or  term  hold. 

What  do  you  think  of  Foundation '■'ivhicb  encLs  with  the  c!o.se  of  this  leas  considerably  below  your  pur-  4$  ¥  ¥ 

C.->  stock  and  Dominion  Tar  row- ;  rnonth.  For  the  year  ended  July  j  chase  prices,  hence  it  is  rather  a  Bonds  and  Preferred  Stocks  ! 
n/iv.  rri’irii)  ^ri"’Pv  no?itiow ' 3lst  1937  the  comnany  reported  net! delicate  matter  to  make  recommen-  ,  .  ^  .,1 


.•.‘rale  consiructinn  .and  nehher  Foun- ;  in  its  debentures  on  the  open  mar- jUie  pulp  and  p.aper  issues  and  the  wouua  you  sug-, 

nation  Po  nor  Dominion  Tar  wou'd  .  $582,800  having  been  purchas- 1  j’-Utior  base  metals  such  as  Sherritt  -'  7  ...  ,  .  „  *  ,  i.  tj 

benefit  verv" greatly  from  thi'=  d'>ec- '  ed  and  cancelled  last  year  and  $352.-  i  Gordon  and  Aldermac  might  be  ex-  ^  I 

tiom  ‘Looking  further  ahead,  how- '  pOO  in  the  preceding  year  It  is  like- 1  pected  to  participate  to  a  material  ^  ^ 

..ver  if  the  nresent  iinturn  in  the  '  ly  that  a.n  additional  amount  has  extent.  j-e'^urnen  to  you,  aiong 

New  York  market  i=  oresag^cr '  a  '  been  bought  during  the  vear  just  I  Sherritt  Gordon,  Consolidated  Pa-  cur  answer  ^o  your  enquiry  of  AprU  ^ 
rccov'erv'hi  business  and  mdusTrial  i  closed  reducing  according  interest  per.  J^nnacona  and  Dr>;den  have  all  hoMinS'' viSch  v^T^'senU 

conditions  in  the  U..S..  engineering ,  requirements  and  probability  ts  that  come-back  considerably  in  the  co.ir.se  ^lorj  to  us  at  that  Ume  We  l^ve 
contracts,  raibvav  construction  work  '  company  will  be  able  to  meet  its  of  the  past  few  weeks  from  their  ^^ecked  back  on  our  fllstotheX- 

show |  obligations  o^n  August  next.  rofth?  r^c^v^^^^in^^^iie ^ J?k  . -'ng^of  S36V^;c;rfid 11  ^t  I 

The' Foundation  Co.  of  Canada  Gatineau  Power  :  rnarket  being  maintained,  all  of  |  d^^^^ 

Ltd.,  formed  in  1924  to  take  over;  /m  j/omt  opiaiow  is  Gofineaw  Potcer  ^  b*^c*y  ;  ■=itan'’es  it  is  difficult  for  us  to  make  ! 

the  Canadi.sn  branch  of  the  Fo.m-  afrioJa  good  investment  (  Pref  & 'ji?  SherrtU 

da  tion  Co.  of  New  York  operates  Comm.)  at  present  levels? —“N  5'.”  _'J^on  L  -ouerned  the  rcccut  I  $3,000  you  present- 


Ontario  to  England 

TELEPHONE 


•  •  Experience  of  prominent 

Peterborough  citizen^ 


fax.  Business  ronsists  of  general  ness  man’s  investment  Selling  on  de\elops  are  factors  which  ap- 

.  ^  .  ..  . .  .  ..  .  .  ..  .rt/aart  fft  ciiCrcrAct  fVint  ffatintirtn  i»f  . 


oi  in?  lar^esi  engin^^eruig  d.nu  mu-  oi  aiuirD.xinui'.riy  n  wiuvii.  ifu  iaic  i  -t-  --  -  ‘  hic-her-erade  tvne  of  security  At 

structioR  projects  in  Canada  during  basis  of  substantia!  coverage  for  i  of, ir”I^^"rela^welv  '  '^at  tinfe  we  maL  recommendations 

bv  the  JornnaSr  ha/ g Jd  man- i  coriKiration  bonds  and  preferred 

by  the  company.  be  a  generous  return.  iau-arnpiit  ano  fo.jid  rervirt  fiir  f-am  stcickf.  which  might  b?  considered  as 

For  the  year  ended  April  30rh  last.  For  the  fi.-st  quarter  of  1938  Ga-  ,  J/er  It  b/  e^  I  mediums  for  such  a  sw  itch  All  of 

company  reported  a  healthy  im- .tmeaii  reported  net  earnings,  after  copper  at  J  -j-iu  cents  a  ,  believe,  are  still  worthy 

provement  in  earnings  over  the  pre- ,  all  charges  including  bond  mtsrest  „„„  of  consideration  despite  the  fact  that 

vious  vear,  operating  profits  being  and  depreciation,  equivalent  to  $4.16  j  The  pa^r  a.id  pulp  are  |  selling  on 

up  at  $320  253  from  $210,383  and  net  a  share  on  the  preferred  stock.  This  !  fn  Jt  i  a  .somewhat  lower  vielcl  basis  than  | 

earnings  up  at  $106,1.54,  equal  to  was  on  the  basis  of  over.  $16.50  a  an  intnmlc  pc.nt  ot  vie  '  tj^py  were  a'  that  time. 

$1.25  a  share  on  the  stock  as  against  share  on  the  preferred  for  the  i  In  ca.sa  yo'u  may  not  have  made! 

.S4^.999,  equal  tc>  5S  cents  a  share.  *year,  or  about  3  1  o  times  preferred  btocKa  ib  w  ide.^  heid  by  3utr£-e.sted  switch  prior  to  the  i 

Foimdation  Co.  has  no  funded  debt :  dividend  requirements.  During  the  |  ®ts  toaders.  however  ^  ,  break  in  the.  stock  market  last  Fall, 

or  preferred  stock  outstanding,  cap- ,  past  few  w  eeks  the  company  re  >  fortimes  of  the  var.ous  co.npanie.  .  repeating  ou’-  ’■ecommenda- 

iia!  comnnsing  84  600  .shares  of  an  funded  ito  outstanding  $13,011,500  oou  d  change  rapidly  vvith  any  f  ®  .ecom.a.naa 

authorized  150  000  shares  of  no  par :  of  6%  debentures  with  an  issue  of  real  turn  for  the  better  in  busmess  “ 

value  capital  stock.  Dividend  record  ,  $13,000,000  of  serial  3’s  to  414’s  and  conditions  .n  the  U.S  ,  .  ^  xrov.ti.ar.r,  ac.  iqs? 

of  the  stock  ha.s  been  erratic  since  rtl  year  5’s.  This  refunding  opera-  orally  strong  stock  market  there- ;  C^ada  Northern  Power  1953 

capital  structure  w'as  reorganized  in  ,  tion  will  result  In  a  material  saving  fore,  th  s  group  appears  to  have  as  ,  Can  Jngh^  Power . ...  0%  1949 

* _ _ I _ 1  interestmg  possibilities  as  any  other  ;  Quebec  Power  .  0%  1968 

- - - - — - - —  ■  I  group  on  the  market.  j  Gatine.au  Power . 5**?  1956 

— '^— ***■  — General  Steel  W’ares,  Foundation  !  Montreal  Tramways  . .  1941 

Co.,  Canadian  Car  common  and  Dos- 1  Can.  Intern.  Paper  ....  6''j5  1949 

1 00  "B”  are  other  Issues  that  appear  I  Famous  Players  . 4 '2®^  1951 

I  worthy  of  retention  in  view'  of  their -Gypsum  Lime  . .  1948 

itT  •  *  1  j  possibilities  in  a  rising  market  Wal- 1  Inter  City  Baking .  SVg'r  1948 

:FOvernment,  Municipal  I  j  kervllle  Breweries.  M'ood  Cadillac, ;  Massey  Harris  .  6c>  1957  j 

•  Shawkey  and  Beauhamois  are  sell-  PREFERRED  STOCKS 

Piihli4»  FltiHftr  anri  “8^  prices  today  w'hich  make  Canadian  Bro'hze  .  5.00  4.67) 

^  til  Fin,.  Utility  ctllll  their  sale  hardly  worth  while  and  i  Dominion  Glass  ......  7.00  4.83  i 

.»  I  •  I  o  •  •  probably  It  would  be  as  well  to  re- !  Dominion  Textile  .  7  00  4.83 ; 

lllflllStdal  oCCUCltlCS  tain  them  as  speculations  rather  [  Jamaica  Pub.  Ser .  7.00  5.38 

than  let  them  go  for  the  small  sum  ,  Ottawa  Power  .  5.00  4.87 

their  disposal  wmuld  bring.  Baguenay  Power  .  5I3  6.45 

I  ic*  Your  dividend  payers.  Nickel,  Nor-  Since  we  made  the.se  recommen- 

uist  or  orrermgs,  or  current  anda.  Smelters,  Dominion  Bridge, '  dat ions  early  last  Summer,  the  Que- 

niiofafinnt  r.n  anx/  IceiiP's  i  Wright  Hargreaves  and  Siseoe  could  bee  Power  5's  of  1968  were  refund- 

quotations  on  any  issues,  retained.  ;ed  by  a  new  i'^sue  of  4'.  bonds  This 

furnished  promptly  on  reauest.  i  The  only  suggestion  we  might  j  security,  quoted  on  the  market  toflay 

I  make  for  a  switch  for  additional  in-  at  96'2-98'2  constitute.^  a  well- 
come  would  be  to  sell  your  Massey.  '  secured  corporatiim  bond  invest- 
Y-k  10  •  ♦  /'-I  -*  -Cockshutt  and  Stadacona,  together  i  ment  and  would  be  eminently  suit- 

1^0V3-l  U0CliritiCS  v^orporation  iwlth  naif  of  your  Aldermac,  which  able  for  your  needs.  The  Gatineau 

f  r  •  •  H  ^  !  would  bring  you  in  about  $.575-1600,  Power  5's  of  1956  may  be  refunded 

I  Limited  acquire  with  the  proceeds  about  hy  a  new  low'er  interest  bearing  is.sue 

244  St,  James  Street  330  Bay  Street  1  25  shares  of  British  .American  Oil.  at  an  early  date. 

Montreal  Toronto  2  This  issue,  Selling  at  21-2112.  pro-  In  view  of  your  age  and  the  un- 

^  ...  „  tides  a  yield  of  nearlv  S'"!-  and  offers '  certainties  attaching  to  co.mmon 

BaUfnx  Sa.nt  John.  Ouebe..  ocaua  ^  opportuniUss  for  fairly  Substantial  stocks  generally  for  investment  pur- 

Ckarionacun.  HamWor.  Sc  .lobn ..  v>.,  L.mi.n.  En,.  aJJ^ciation  m  value  over  the  ne.xt  POE3E,  we  would  hesitate  to  re  com- j 

_■  -  I  .  ;  year  or  so,  granted  favorable  busi> ;  mend  any  addition  to  your  common  j 

neas  and  stock  market  conditions,  !  stock  holdings  j 
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Government,  Municipal 
Public  Utility  and 
Industrial  Securities 

List  of  offerings,  or  current 
quotations  on  any  Issues, 
furnished  promptly  on  request. 

Royal  Securities  Corporation 


6.00  4.67 ! 
7,00  4.83 1 
7  00  4.83  ■ 
7.00  5.38 1 
5.00  4.87 


244  St,  James  Street 
Montreal 


330  Bay  Street 
Toronto  2 


Reductions  in  telephone  rates — local 
and  long  distance — m  19.15,  '36  and 
‘37  have  effected  savings  to  tele¬ 
phone  users  in  Ontario  and  Quebec 
of  nearly  one  million  dollars  yearly. 


Martager. 


Bolifax,  Saint  John,  0f*ehec.  Ot^aua.  'CTinnip^i:.  Caiiary.  ra«rt)ar«f» 
CharlottetO'.vn,  HamtUon.  St.  .lohn's,  \f.d.,  L'^ntion,  £»i. 


THE  FINANCIAL  TIMESr  MONTREAL, 


15,  1938 


SEES  THREAT  TO 
FUTURE  OUTLOOK 
N.  S.  COAL  MINES 

Deputy  Mines  Minister  Says  Bis; 


j  lean  ptaniiard  of  living  may  bei 
I  mainraiiipd  and  imp’-oved,  manage- 
I  ment  must  also  assume  the  respnnsi- 
ihility  of  combating  the  false  propa- j 
ganda  about  industry  that  has  pol- j 
isoned  the  minds  of  many  people  | 
within  the  last  few  years."  : 

Fred  W.  Sar.gent,  president,  Chi- ! 


r*il  ETJl  niA  AT  /*nAnC  l  -  l  w^ek  of  1937  for  the  first  time  this  i  thirteen  years  slightly  above  the 

I  A  mI  A  III  All  I  Kill  .S  I  A  fX’  tTtTT-r-a  t  TT"  year.  The  Index  at  that  time  was  level  for  the  corresponding  month  of 

Visiint/inii  vltVI  Lf  I  I  ■■  ■  lA  ■  ■  ■!  I  j  108.3,  an  increase  of  0.7  p.c.  havlngjfhe  previous  year.  The  sundries 

nil  s  niATA  IIIA  117PT I  '  !  been  indicated.  i  index  was  dowm  fractionally  from 

unArlilll  Ul  WljLLi  '  - - - -  ^  decune  m 

I  (Continued  from  Page  1)  i  local  areas.  Only  slight  hall  dam-  Decline  in  Foodstuffs  the  sub-group  for  household  effects 

-  doubtful  value.  The  situation  has  age  was  experienced  In  Alberta  and  Affects  Price  Index  'from  87.2  to  8fi.9,  and  In  that  for 

The  Bank  of  .Montreal’s  telegra- 1  frequently  changed  decisively  over-  I  Saskatchewan,  but  some  serious  Advances  were  more  numerous  i 


AT  THE  LOOKOUT 


cago  &  .Vorthwestern  Railway  Co.:  Phfc  crop  report  issued  Thursday. ;  night  Today,  for  example,  there  are  i'l^^age  was  reported  at  two  »n  |  ^5,^^  declines  among  wholesale  com- '  .  rk  i- - 

i  ".Martagement  must  place  Itself  In  the  states:  Crops  throughout  Canada  |  south-western  .Manitoba.  On  the  i  .  during  the  week  ending  Sharp  Decline 

position  of  commanding  the  confi-  are  approaching  maturity  in  most  on  the  map.  Instep  I  ^-hoie  crops  are  somewhat  later  than  |  g  fallfng  prices  for  grains^  In  Motor  Car  Sales 


Expenditure  for  Exploration  dence  of  the  masses  of  the  people. ;  promising  condition,  and  prospects  there  have  come  reports  of  roads  last  year.  Feed  grain  crops  are  pro- 1 

and  Development  Needed  ,  and  this  done,  it  must,  in  the  inter- 1  continue  good  for  satisfactory  yields  resembling  quagmires,  bursting  mising,  and  hay  crops  are  glvdng  fair  .  j  gufficjem  depress  the 


Sales  of  new  motor  vehicles  In 


RESOURCES  DWINDLING 


and  this  done,  it  must,  in  the  inter- 1  continue  good  for  satisfactory  yields  !  resembling  quagmires.  bursting  mising,  and  hay  crops  are  glvdng  fair  sufficient  to  depress  the  i  C  anada  during  the  month  of  May 

est  of  the  common  good,  carry  on  an  :  of  the  iMin  staples  in  every  pmvince  fjauis_  gioughs  full  of  water  and  .  “f] _  Dominion  Bureau  of  Statistics  index  declined  sharply,  reaching  a  point 


Maritime  Bureau  The  Financial  Timea  ,  unaeriying  principles  inGl.=pensaD16 
Halifax.  -  In  an  address  before  prosperity.” 

the  Commercial  Club,  here,  it  was 

estimated  by  Dr  .\lan  E.  Cameron,  nACCTDTT  ITV  CCCM 
Deputy  Minister  of  Mines  in  this  f  UjjlDlLlJ  I  JJuLii 
province,  that,  unless  $750,000  is 

available  to  develop  the  property  for  AI?  H  A  ni  A  All  A 
the  economic  raising  of  coal  at  V/f  A/lTlL/ 

Thorhurn.  the  community  is  faced  r*irx«iaa«v 

with  extinction  and  be  added  that  IjU  rnpurD  TpClyn 

somewhat  similar  conditions  exist  at!  Ill  Lvl  1  Lil\  1  Aljiil/ 

Jogglns  and  ?telIarton.  _ 

Dr  Cameron  said  that  at  Thor-  London  Opinion  P«nts  to  Im- 

burn  the  last  stages  of  mining  oper-  .  j  tt  u  •  •  c 

ations  had  been  reached  and  that  proved  I  echnical  structure 
the  $750,000  he  mentioned  would  be  Due  to  Quotas 

required  for  economic  operation  - 

adding  that  "the  only  problem  as  I  U.  S.  CHIEF  FACTOR 

see.  it  is  where  the  $750,000  is  to  _ 

come  from.”  London — Possibility  that  the  price  ' 

He  stated  that  for  p^•ery  ton  of  position  of  copper  may  change  very 
coal  produced  per  da>'  in  most  Nova  j-^pidly  in  the  event  of  an  increased 
r'Cotia  mines  the  cost  of  de'elopmcnt  dpQiaujj  from  U.S.  consumers  is  seen 


j  aggressive  educational  campalirn  to  !  of  the  DominiorL  In  the  Prairie  cellars  To  the  west  it  has!  r  •  i  J  from  79.9  for  the  week  ending  July  13%  below'  April  and  lh%  below  the 

j  the  end  of  maintaining  those  basic, ;  Provinces  light  to  heavy  showers  cellars  _  ro  the  west  it  has  Economic  Index  1  to  79.1.  Raw  rubber,  eggs,  raw !  number  sold  in  May  a  year  ago.  The 

,  underlying  principles  indi.'pensable '  hat  e  fallen  m  prictically  all  t,  —  _  Above  a  Year  Ago  cotton  and  copper  showed  price  in- :  number  of  cars,  trucks  and  buses 

to  sustained  prosperity.”  ! during  the  past  week,  and  vitb  WiU  Go  Far  To  Four  of  the  six  factors  used  in  the  creases.  Canadian  farm  products  I  sold  in  May  was  17,977  and  their  re- 

j  .dg-ier  temperatures  p  ailing  croiB  Relief  Problem  compilation  of  the  weekly  Index  of  dipped  from  75.0  to  72.2.  The  gen- i  tall  value  was  $19,9.91,349  compared 

nACCTDTT  ITV  PPPM  made  fatountue  p  ogress,  vitc.  tha  hiatant  tvne.  nf  nritimiet  'the  Dominion  Bureau  of  Statistics  eral  Index  stood  at  87.0  In  the  cor- '  with  21,043  vehicles  for  $21,453,442  in 

MIIWiKil  MY  N  I'vheat  headed  our  over  large  area.s.  While  the  blatant  tjpe  of  optimist  ^  responding  week  last  year.  I  the  corresponding  month  last  year. 

jin  parts  of  sMfhern  Manitoba  and  is  not  so  vocal  as  he  used  to  be,  i  Wholesale  prices  averaged  -  1  The  decline  from  April  this  year 

■  is  a  vast  degree  of  satisfac-  i  lower  due  mainly  to  the  reaction  In  Holiday  Affects  iwas  greater  than  the  usual  seasonal 

^vhfere  there  is\=u.'fi'clent  for  the  pre-  Saskatche- I  grain.  High-grade  bond  prices  were  Freight  Car-Loadings  .movement  while  the  15%  reduction 


sent.  On  susceptible  varletle.;  of '  wan  appears  likely  to  get  a  wheat  i  i  Car  loadings  for  the  week  ended  ^ 

in^'ut'^lc'n'MSobrind  ™  000, 000  bushels.  It  j  ^rbLk  ^ejearings  advanced  13  P  ®-.  I  I  first  five  months  of  the  current  year 

ci  rnsf  are  alL  to^be  found*"  in  Vome  j j  and  a  marked  gain  w^s  shown  In ^  |  j  compared  with  Jhe  same  period  in 

.ee.c, ions  of  .southern  Saskatchewan.  I Problem  in  that  province,  j  number  of  Industrial  shares  tmd^  The  holiday  on  Friday,  July  1.  i 

Grasshoppers  are  active  In  Saskat-  Southern  Manitoba,  however,  expects '“n  the  stock  m^ltets.  Three  of  the  ^  undoubtedly  the  main  factor  In  I 

VoH  o-r-.of  Mnnifotia  li  1..  u,  .u  .  factoFS  fecorded  gains  ovcr  the  samB  u  ho/i  .  i  totalled  64,984  valued  at  $<2.- 

thev^n  and  p.r,.wof  .M^itoha.  only  a  light  crop,  while  south-east-  I  1937  improved  position  thin  whereas  sales  during  the 

In  Quebec  province  the  hay  crop  ern  Saskatchewan  and  the  north-  appearing  in  high-grade  bonds,  bank  Tirst  five  months  of  1937  were  76,401 

:  large,  coarse  grams  are  in  healthy  i  clearings  and  speculaUve  trading,  dLnS  to  a  low  ^  $77,369,609. 

ondition.  root.s  are  doing  well,  and  *  ,  „  ^  _  i  rarloadines  and  wholesale  prices  consequently  dropped  to  a  new  low  _ 

anning  peas,  berries  and  tobacco  ^ave  only  mdifferent  or  light  bar- !  one  velr  aeo  Md  '  January.  1934,  at  64.91,  Total  h-.w  r.ovemmenf 

re  .satisfactory.  In  Ontario  better  vests  this  season.  It  is  doubtful  also;  -k®  i  loadings  in  the  eastern  division  de-  Spending 


'  chewan  and  prirt.wof  Manitoba. 


and  exploration  would  be  about 
$1,090  and  that  thus  the  cmpIo>'ment 
of  more  than  'oe  men  at  Thorburn, 
on  a  fwo-ton-per-raan-per-day  cap- 


by  The  Investors  Chronicle  In  a  re¬ 
view  of  the  prospects  for  copper  and 
tin  Dealing  with  the  copper  outlook 
this  review  says;  “The  London  mar- 


are  .sausiaciorr,  II.  wmario  ueue  luis  =ra.-.u...  lu  uuuuuui  ...so i  deficit  in  Common  Stock  prices  “i; 

than  aterage  fields  of  the  principal  if  the  recent  rains  will  do  much  In  j  was  19  p  c  creased  from  32,996 

rrops  are  forecast,  including  hay,  reestablishing  the  sltua- 1  Tho  railway  freight  movement 

m"s"pe:;hrs  an3  J^s  tlon  In  the  Peace  River  country.  |  ®bow^  a  from  13,135  to_l^ 

are  developing  satisfactorily.  These  have  been  the  least  favored  I  Slight  Decline  in 


creased  from  32,996  cars  last  year  to  Should  Be  Business  Stimulus 
25,722,  and  In  the  western  division  In  its  weekly  .summary  of  the 
from  13,135  to  12,660  cars.  j  general  business  situation,  the  Stan- 

-  dard  Statistics  Company,  of  Xew’ 


are  deieloping  satiffactorlly. 


In  [he  .Maritime  Provinces  the  hay  areas  of  the  West  this  year.  They  weeks  was  1,098,000,.  a  decline  of  j  The  Cost  of  Living 


i  York,  currently  comments  as  fol- 
jlows: — "The  greatest  outpouring  of 
i  federal  funds  since  the  payment  of 


acity  would  first  require  more  than  nja^ket  for  this  metal  has  been  de-  ''‘‘‘"f*  i'>  heavy  and  grams,  potatoes  are  vastly  overshadowed  by  the  dls-  slightly  more  than  90,000  cars  from  I  Lower  prices  for  fuel,  clothing  and  the  soldiers’  bonus  In  1936  is  about 

$7^9,000  ,n  exploraror.  work_  pre.ssed.  despite  the  high  rate  of  and  other  root.s.  as  well  as  apples,  t.inctly  hopeful  pre-harvest  condl-  tbe  same  period  of  1937.  Pulpwood  j  sundries,  partially  offset  by  mode- 1  to  begin.  This  prospective  tremen- 

non-I-.S.  consumption,  by  the  rapid  O'oo-  "o'*  .  .  prevail  showed  gains  of  about  11,- 1  rate  gains  for  foods,  resulted  in  a  ;dous  outflow  of  government  cash. 

Vxplorat.on  and  dei  elopment^  a.e  j^frease  in  I.’.S  stocks,  and  hv  the  Id  British  Columbia  dry  weather  •  000  and  13,000  cars,  respectively,  i  decline  In  the  general  cost  of  living  ,  along  with  larger  total  of  federal 

the  two  essential.^  if  we  are  gemg  to  fpar  that  some  of  these  stocks  would  'd  the  lower  Fraser  Valley  and  on  while  other  commodity  groups  de- 1  index  for  Canada  from  84.2  In  May  to  :  and  private  credit  cannot  of  itself 

economically  mine  our  remaining  Vancouver  Island  is  affecting  yields  Further  Favorable  clined.  184.1  In  June.  The  food  Index  rose! be  counted  upon  to  stan  a  recovery 

,  price  were  attractive.  In  conse-  of  hay  and  grain,  but  elsewhere ;  Progress  Western  Crop  Construction  oontraots  amounted  from  77.7  to  78.1,  Influenced  by !  in  strong  motion  <and  therebv  put  an 

added  »hat  the  minimum  pronuc  ion  ^  c;  dome.stic  price,  crops  are  good.  Most  vegetable  and  ;  The  Dominion  Bureau  of  Statistics  to  nearly  $80,700,000  during  the  first  higher  prices  for  eggs,  meats,  pota-  lend  to  the  depression.  Nevertheless 

on  "'h’.c..  economic  mmms  om  os  1  reduced  from  in :  root  rrops  are  growing  well  and  tree  ,  seventh  telegraphic  report  covering  half  of  the  present  year  against  toes,  onions,  cod  fish  and  finnan  it  is  entirely  obvious"  that"  such 

carried  od  is  t  e  rwe-ton-per-man- ,  ^  cenGs  since  we  last  wrote  fruits  cenerally  are  expected  to  yield  ;  crop  conditions  in  the  Prairie  Pro-  $119.4  million  In  the  same  period  of  haddle.  Butter,  milk,  bread  and  spending  and  lending  will  at  least 

^^^ion  the  copper  out'nok  (16  Aprill,  1  !  vinces  records  favourable  progress  1937.  While  a  considerable  decline  flour  recorded  declines.  temporarily  create  a  volume  of  biis'i- 

thar  t..e  iicvornmenT-oper.atea  mine  placed  an  upper  limit  of  about'  - -  j  last  week  under  the.  stimulus  of  w-as  shown  in  this  comparison  the  The  clothing  Index  which  apart  ness  greater  than  that  which  other- 

a?  .Dvercess  was  operated  at  a  j  ^  ^pp  standard,  above  sr,>’-4TE  KH.LS  POMTR  EXPORT  j"  arm  we.ather.  In  parts  of  south-  total  was  greater  than  for  any  com-  from  one  slight  reaction  had  shown  wise  might  be  expected.  Further- 

loss nroouenon  Mas  unaei  me  two-  ^j^p  j  market  could  rise.'  i  central  .Manitoba  and  northern  Sas- |  parable  period  for  any  other  year  a  steady  advance  dating  from  Sep-  more,  it  will  as.surediy  add  impetus 

tnn-per-d.iy  limit.  ^  ^  I  only  M  ith  .some  difficulty.  That  w.as  Ottawa.  —  The  Senate  has  adopt- j  katrhewan,  some  local  rains  alle- I  since  1931.  Although  new  business  [  tember,  1935,  reversed  direction  to  I  to  the  natural  busines.s  revival  that 

Further  Exploration  Needed  I  the  noiition,  sav.  two  weeks  aeo.  and  1  ed  it.s  Banking  and  Commerce  Com- i  viated  the  drought  situation.  tVLeat !  in  June  was  better  than  In  any  other  register  a  decrease  from  73.7  to  73.9. 1  is  exnerted  this  fall  and  will  have 


I  tions  which  now  prevail. 

I  - 

Further  Favorable 


price  were  attractive.  In  con>e-  ot  hay  and  grain,  but  eisewnere 
quence.  the  F.  S.  dome.stic  price,  crops  are  good.  Most  vegetable  and 


copper  ouf'nok  (16  April! ,  1  !  vinces  records  favourable  progress  |  1937.  While  a  considerable  decline  |  flour  recorded  declines.  |t<OTporarily  create  a  volume  of  busi- 

m,no  placed  an  upper  limit  of  about'  - -  j  last  week  under  the.  stimulus  of  w-as  shown  in  this  comparison  the  The  clothing  Index  which  apart  |  ness  greater  than  that  which  other- 

£.36  per  ton  for  st.andard.  above  SEX-4TE  KIIiLS  POMTR  EXPORT  j"  arm  we.ather.  In  parts  of  south- I  total  was  greater  than  for  any  com-  from  one  slight  reaction  had  shown  |  wise  might  be  expected.  Further- 
which  the  London  market  could  rise.'  i  central  .Manitoba  and  northern  Sas- |  parable  period  for  any  other  year !  a  steady  advance  dating  from  Sep-  more,  it  will  as.suredly  add  impetus 

onlv  M  ith  .some  difficulty.  That  was  Ottawa.  —  The  Senate  has  adopt- j  katrhewan,  some  local  rains  alle- I  since  1931.  Although  new  business  |  tember,  1935,  reversed  direction  to  I  to  the  natural  business  revival  that 


■■  .  J  “  which  the  London  market  could  rise.'  i  central  .Manitoba  and  northern  Sas- |  parable  period  for  any  other  year !  a  steady  advance  dating  from  Sep-  more,  it  will  as.suredly  add  impetus 

toD-per-d.ay  limit.  ^  ^  I  only  M  ith  .some  difficulty.  That  was  Ottawa.  —  The  Senate  has  adopt- j  katrhewan,  some  local  rains  alle- I  since  1931.  Although  new  business  tember,  1935,  reversed  direction  to  I  to  the  natural  business  revival  that 

Further  Fxploratinn  Needed  |  the  position,  say.  'm-o  u-eeks  ago.  and  |  ed  it.s  Banking  and  Commerce  Com- j  viated  the  drought  situation.  tVTaeat !  in  June  was  better  than  In  any  other  register  a  decrease  from  73.7  to  73.9. 1  is  expected  this  fall  and  will  have 
Dealing  with  present  conditions  at  to  such  extent  i'  is  .'till  the  position  mittee’s  recommendation  to  proceed  '  is  now  well  beaded  over  the  south- 1  month  during  the  present  year  the  While  all  varieties  of  clothing  con- |  its  greatest  influence  after  a  recov- 
h'Oth  Thorhurn  and  .loggins.  he  stat'  d  today.  But  a  more  recent  develop-  no  further  Mith  the  bill  M-hloh  would  iern  portion  of  these  provinces.  1  total  M-as  almost  $10  million  below  tributed  to  the  recession,  the  reduc-  ery  Is  again  solidly  under  M-ay. 
that  similar  conditions  exist  in  both  ment  has  hec-n  the  issue  of  the  May  permit  ex-port  of  electric  poM-er,  Traces  of  steam  rust  M-ere  report^  I  June,  1937.  tlon  in  men’s  wearing  apparel  was  "Altogether,  it  is  estimated  that 

and  that  any  future  extension  of  op- j  yratistlcs  M-hich  show  e'd  a  .'harp  fall  under  Parliamentan’  licence.  CTr-  in  Saskatchewan  and  fairly  heavy!  The  index  rose  nearly  S  p.c.  In  the  less  marked  than  that  displayed  by  the  Government  •will  spend  close  to 

eranons  lu  'hose  districts  M-ould  in-  of  over  20.000  short  ton?  in  non-U  S  cumstances  had  changed  since  the  infections  were  found  on  non  rust-  week  of  July  3,  the  standing  having  women’s  clothing  and  yard  materials.  $9,090,000,900  during  the  next  12 

vol-.-f  ercner.dlture?  for  exnloritorv  1 1  nn.-ircnt  ron^umntmn  And  follow-  measure  was  first  introduced,  the  resistant  varieties  In  Manitoba,  been  109.1  against  106.0  In  the  nre- 1  Seasonal  reductions  In  coal  and  months  Thi.e  M-miiri  not  oni-.- 


eranouf  ;u  'hose  districts  M-ould  in-  of  over  20.000  short  ton?  in  non-U  S  cumstances  had  changed  since  the  infections  were  fou 
volve  expenditure?  for  exploritorv  I  apparent  consumption.  And  folloM-- 'measure  wa.s  first  introduced,  the  resistant  varieties 
M'ork  He  aade-i  that  coal  resources  '  mg  the  publication  of  (he?e  figures. '  committee’s  report  said.  Grasshoppers  are  a' 

In  the  Stellarton  area  are  coming  to  ■  me  Control  Committee  decided  to  cut ,  The  effect  of  the  report  M-as  to  kill  |  and  Saskatchev  an 
an  end  and  it?  future  development,  the  quota  from  105%  to  95%.  '  fhe  Government’s  pov.-er  export  bill,  derable  ’  defollatioi 

as  in  the  case  of  .loggins  and  Thor- 1  <<a  fall  of  20.000  short  ton.?  In  ap- - ! - 


burn,  depend  on  the  opening  of  new  :  parent  consumption  looks  bad.  and  it 
.seams  of  mineable  coal.  The  success  :  jg  undoubtedly  disappointing.  But  it 
of  the  industry,  he  again  impressed,  1  jg  not  so  bad  as  It  seems.  It  •"•as 
depf^nded  upon  thp  conslstpni  two-  !  -^eii  known  that  the  ronpuraption . 
ton  production  per  day  per  man.  1  figures  for  the  two  previous  months  j 
Incidentally,  he  made  a  comparison  !  ^t  least  hSd  been  inflated  by  a.bnor- 1 
with  coal  production  in  this  province,  nial  having  from  .Japan,  Russia  and ; 
and  in  the  Tnlted  States.  In  Nova  g^me  Continental  countries;  a  drop, 
Scotia,  he  said,  the  average  per  day  |  therefore,  been  expected.  At  the 

per  man  production,  over  a  30  year  j  time,  non-U.S.  apparent  con- 

period.  M-as  2.1  tons  while  In  the  j  m  May  was.  at  10S.52<! 

United  States  it  •Mas  a. 8.  In  the;  gfjott  tons,  stJll  high  on  any  normal 
Lnimd  States  the  per  ton  cost  of  j  tjagjg  jt  was  still  above  the  non¬ 
mining  coal  in  ^19.36  M'as  $1.77  !  u.S.  produt'tion  of  refined  metal;., 

pared  M-ith  $3.e9  in  Nova  Scotia.  |  g  refined  storks  last  month  U 
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measure  was  first  introduced,  the  resistant  varieties  In  Manitoba,  been  109.1  against  106.0  In  »he  pre- 1  Seasonal  reduction.?  In  coal  and !  months.  This  M-ould  not  onlv  he 
committee’s  report  said.  |  Grasshoppers  are  active  In  Manitoba  !  ceding  -week.  Due  to  the  advance  in  ;  coke  prices  caused  the  fuel  index  to !  larger  than  the  $8,476,000,0on  spent 

The  effect  of  the  report  M-as  to  kill  ;  and  Saskatchevan  M-lth  some  consl- 1  three  of  the  six  major  factors,  the !  fall  from  85.9  to  85.1.  Fhiel  prices  in  jin  tho  1936  fiscal  year  (when  the 
the  Government’s  power  export  bill,  derable  ’  defoliation  occurring  In  |  index  rose'  above  the  corresponding !  general  were  for  the  first  time  In  |  solders’  bonus  M-as  paid)  hut  M-ould 

- - - — . -  -  ■  I,  I  — ..  . .  ,  ...  ,  ....  .  t  .'also  be  the  largest  in  the  peace-time 

1  f  ^  ^  A  pB  0^  1  history  of  the  country,  it  u-ould 
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- - - - - - -  .  year  which  ended  on  June  30, 

Cross  Earnings  Net  Earnings  'Vt  orking  Capital  Cress  Earnings  Net  Earnings  Working  Capital  Hat  Ing  laimched  Its  spending 

193  7  I93a  1937  1936  1937  1936  1937  1936  1937  1936  1937  1936  program,  the  Government  has  also 

i  i  i  i  i  t  $$$$$)  made  provision  for  enlisting  the  aid 

.Algoma  ?t-fl  1.il7.670  813.731  641.254  189.922  3.650,470  3.999,805  Howard  Smith  2,634,373  2.192.31!  1.069,2*6  586,851  2.559.057  2,537.610  Of  the  banks  in  pumping  funds  into 

Ar.riianv.'i  8  89-. 447  8.181.520  7.?i5,oi3  7,624  312  .  Home  Oil  73,805  41,137  6  339  22.018  1,810.281  1.307.885  the  business  Structure.  Action  along 

A  P  Cr^in  245.779  5  1  4.202  dl  35.807  dI2,4!5  654,554  692.656  H  Bridge  275.304  100,458  d10,956  76.465  426,198  3  17,107  these  lines  took  the  form  of  broad 

A..r,c  T  6.  T  IX'O.450  1,249.5  32  555.873  1  51.739  2S0.9I8  521.698  Honey  Dew  93,796  51,882  26,334  d2,274  «5.275  x45,077  liberalization  of  the  examlnine  rule? 

Alumln.  Ltd  13,816.750  5.155.418  8,482.046  2,320.9  (2  13.742.426  12.294,927  Ini.  Metal  Ind.  1,257,423  730.226  605.464  351.365  4.102,502  j_827.236  ", 

As5or  Prew  723,940  720,1  33  44  7,970  408  494  926,355  805. 1 56 ,  |nt  Power  4,998.297  4,775.049  922,769  636,001  147.050  ,  *76,137  bank  examiners. 


Net  Earnings 


M  orklng  Capital 


Cress  Earnings 


Net  Earnings 


Working  Capital 


mining  coal  in  I'l.lfi  M-as  $1.77  cjom- 1  U.S.  production  of  refined 
pared  with  $3.09  in  Nova  Scotia.  |  refined  storks  last 

Last  year,  he  m-pdi  on  to  say  the  per  j  actually  fell 
day  per  man  coal  production  in  j  Reduce  Output 

Nova  Scotia  mines  M-as  as  folloM-s:  jj, 

Dominion  Steel  and  Coal  2.5  tons;  !  n-t  ehr.,, 


1.1,^  In  erness  1.6  ana  Acaaia  !••*  5^]]  thoroughly  sound.  Incldentallv.  j  Brantford  Core 


Responsibilities  of 
Management 

(Continued  from  page  8) 


1  last  week’s  decision  M-as  a  "bull’ ;  B^M’lf  <!>•’ 
j  point  for  Rhokana  —  and  thus  f^r , 

[  Rhodesian  Anglo  American—for  tha.t  p”  o,T 
'  company  after  1  .July  m-1)1  be  produc-  Burimgtor 
ing  more  metal  than  It  Is  at  present  pTP^Di^in 
on  the  Increase  In  its  standard  ton-  ,  p  ^"0  i 


'  .Alcorn*  St-*?! 

1.41  7.670 

813.731 

641.254 

189.922 

3.650,470 

T;  d !  ^  n  1  ♦ '  1 

8  «^«:.447 

8.181.520 

7.615,013 

7,624  312 

'  A,  P  Grain 

245.779 

514. 202 

d135,807 

dI2,415 

654,554 

1  i 

1  >f(t  4^0 

1,249,5  32 

5'be.873 

151.739 

280.918 

Alumln.  Ltd 

13,816.750 

5,45  5.4  1  8 

8,482.046 

2,320.9(2 

13.742.426 

A««ior.  Rr^w 

723,940 

720,133 

44  7.^70 

408  404 

926,355 

Anclo  t.an  lei. 

669,177 

598,860 

565.878 

321,675 

Amal.  Llectric  13-1.155 

66.397 

5  1.733 

d5.666 

55  7.5  75 

j  .Acm<»  Glove 

1  3  1.292 

I32.6'!0 

57.385 

58.7  19 

0  1 0.'*45 

j  An  c  •  N'orw.  H, 

157.954 

226,898 

1  4  1  >03 

21  1,680 

*1  74,73  1 

1  A«;besto5 

1.512.533 

828.871 

662,449 

221,152 

1.628,509 

j  B'*auharnols 

2,205.047 

1,663,249 

4,387.743 

i  Bertth  8f  Sons 

48,260 

10.577 

d3  70 

d3.379 

294,385 

1  Brazili.-in 

38.555,900 

32.107.1^  10 

10,886.281 

6, 243.7*^3 

18,587,912 

Burns  ^  Co 

767. 9Qn 

970 

27.843 

195,485 

2.987.134 

j  Burt  Co.  F.  N. 

364.943 

367.390 

175.712 

194  280 

1,335.948 

:  Bell  Tc! 

40,500,2.42 

38.096,581 

6.1  12.939 

5,455.600 

8,3  55.1  1  3 

j  B.  C.  Packers 

414.020 

412,79.3 

63,776 

.  100,04  7 

1.007.377 

f  Brantford  Cord 

268.1  1  7 

298.273 

1,802.409 

.  Bawlf  Grain 

d43.495 

149.968 

d90.847 

230 

156,435 

3.999,805  Howard  Smith  2.634,375 


2.634,375  2.192.51!  1.069,286  586,851 

73,805  41,137  6,339  22.018 

275.304  100,458  d10,956  76,465 

93,796  51,882  26,334  d2,274 

1,257,423  730.226  605,464  351.365 

4.998.297  4,775.049  922,769  636,001 

. .  6.469.082  6.058.304 

82.789  79.167  69,321  67,292 

232,344  251.955  64.855  79.368 

1,044,565  921,067  429.082  399.591 

34,421.488  31,566,948  26,3  16.088  24.023,757 

7.318,364  7,185.692  641.828  761.654 


. I  Home  Oil  73,805 

692.656  H  Bridge  275.304 

521.698  Honey  Dew  93,796 

12.294,927  I  Ini.  Metal  Ind.  1,257,423 
805.156,  Int  Power  4.998.297 

203,720  i  Impp  Tobacco  . 

496.841  Interc  Coal  82.789 

892,324  Int  City  Bak.  232,344 
xl84,660  1.  Bronze  Pwd.  1,044,565 

964,335  Inter.  Pete  34,423.488 
4,543.498  Int,  Utilitiee  7.318,364 
246,895  Interprov.  Bank  4,998 


2. 192,311 
41,137 
100,458 
51,882 
730.226 
4,775.049 


2.559.057 
1,810.281 
426,198 
*5,275 
4.102,502 
1  47.050 


66.121,972  64,613.976 


to  give  maximum  service  to  the  pub-  ;  bably  at  a  higher  selline  price, 
lie.  to  keep  labor  and  management;  “go  far,  quite  good— but  the 


tract  capital  to  industry.”  i 

¥•  4ft  Jf  ! 

D.  A.  CraM-ford,  president.  The  | 
Pullman  Co. :  "An  important  function 


stock  in  That  country, 
a  lot  of  copper.  Fort 


And  that  is 


great  nation  of  salesmen  but  in  pputiy  clo.sed  doM-n  it?  domestic  min- 
breaking  all  records  for  distribution  ■  subsidiaries  altogether.  It  is 
of  material  goods  and  services  the  ,  believed,  tberefore.  that  the  Increase 
management  of  American  business  ^  g  stocks  will  be  arrested  after 
has  failed  to  sell  the  system  of  pri- .  end  of  ,Iuh .  and  if  this  prove.? 
vat©  enterprise  under  which  these  ^.^rrect  the  outlook  would  be  reason- 
goods  and  services  are  produced.  p^cou raging 

The  accumulation  and  presentation  ..j^  jj,p  ^  S  domestic  price  could 
of  basic  facts  regarding  this  system  10  cents  per  lb.,  a 

have  become  managerial  tasks  '’’f  substantial  increase  in  the  London 
paramount  importance,  which  man-  iustlfied  and  would 

agement_  alone  can  perform  ade-  ^he  London 

quatelv.  I  rnio-bt  frn  nbp.aH  fir^t  if  it 


price  M-ould  be  iustlfied  and  M-ould  ‘^•^ 
undoubtedly  folloM-  (the  London 
market  might  go  ahead  first  if  it  Co 


Robert  C.  Hill,  president.  '  onso-  thought  that  the  U  ?  price  M-as.  Tan.  Bud 


lidation  Coal  Co.:  “Under  conditions 


on  the  point  of  being  raised! 


Port  of  Montreal  April 

Tonnage  Ahead  Last  Year 


Ity  of  management  1?  to  tell  us  story  Immediate  future,  for  Cocksv.i^  Co 

frankly  and  honestlv  to  the  public.  ^  thev  buv  anv  .appreciable  quantitv  :  c-n.  L.ght 
retain  the  confidence  of  the  em- .  •^^.  .  ^  the  rise  on  IVall  ^an' indues 

ployees  m  i  s  intelligence  and  its  ,he  price  position  Cn.  1.  Fdn«'' 

sympathy  with  their  problems,  and  ^  ^3  Can  Od 

convince  the  buving  public  of  us  m-  ..  Can  Aira-avR 

tegritv”  Street,  therefore,  for  coppei.  .  c.  Smeit.Ts  : 

Henry  P  Kendall,  president.  T'ue'  ~~  T  l  A  !  LiUngWem 

Kendall  Co.:  “There  has  been  a  Port  of  Montreal  April  .r.6D  s.jgar 

Tonnag^Ah_e^WY«,,a;;;i;rG 

in  the.  large  sense,  than  commonly  |  .  Can  .Marmni 

Is  recoenized.  and  there  is  a  vital  Cargo  tonnage  handled  inM-ard  at  Can  c-ment 
obligation  upon  management  today  th»  port  of  Montreal  during  .April  Can  \  megars 
to  interpret  its  aim?  and  m-ethod.?  to  M-as  nearly  l.$0.(!(!0  tons  in  excess  of  ^  ^ 
the  end  that  there  m-i11  be  a  M-ider  the  total  for  the  same  month  last  Can.  F  Morse 
realization  of  its  place  and  signifl-  year,  according  to  figures  issued  by  Cons  _  Bakeries 
cance.”  1  the  port  manager.  Dom  Ba^k  r  s 

Walter  J.  Kohler,  chairman  of  the  '  The  harbor  received  42'!,32!1  tons  Rubber 

board,  Kohler  Co.  "It  is  the  res-  of  cargo,  as  compared  M-ith  2112.228  Dom  cu-s 
ponsibility  of  industrial  management  tons  in  April.  1937.  OutM-ard  tonnage 
in  our  time  to  be  the  servants  of  all  was  slightly  doM-n  this  year,  the  ie- 
— the  stockholders,  the  M-orkers  and  tals  being  12.9,318  and  139.9fiT  for  Dom  .'tores 
the  public.”  :  April,  1938  and  1937,  re.spectively. 

^  !  More  ships  arrived  In  port  this  Gas  &  E* 

Robert  H.  Montgomery,  partner,  April  than  last  year,  the  total  for  Dosro 

Lybrand,  Ross  Bros  &  .Montgomery:  last  month  being  214  of  333,139  net' Rom  BriH<;e 

"The  present  responsibility,  and  op-  registered  tonnage,  as  compared  M-ifh 
portunity,  of  management  is  not  166  vessels  of  286,986  net  registered  Di^httr^stsei 

only  to  be  excellent  but  to  convince  tons  in  April.  1937  rioms  .Mmes 

labor  and  the  public  of  its  excellen- ;  Passengers  landed  at  the  port  dur- *}?'’"'•  J"?, 


‘  Bralorne 

1.236,750 

751,508 

1,177,426 

f  B  A  Oil 

5.790.073 

4.782.871 

3.41  1.851 

2.494.435 

6,562,305 

-  Burlington  S, 

281,524 

1  1  1 .062 

202,401 

55.892 

782.637 

t  Brompton 

744.5  3  4 

536.930 

403.281 

I  16.192 

2,098.95  1 

Beldms  Cortic. 

3  5  1,9  45 

3  46.90  7 

103.812 

108.770 

040.643 

-  B  C  P.  6t  P. 

1.194.855 

556,743 

225,01 1 

d48,085 

682.315 

“  Bathur«3t  F.  Ct,  P.  9  1  3 .3 4f> 

328.291 

45  4,1  46 

47.37  1 

1,887,294 

Bldg  Prod. 

587.924 

449.4v)4 

362.985 

271. 119 

1,8(0,880 

.  Biltmore.  Hats 

178,318 

191,696 

99,762 

109,350 

463.3  12 

Burrv  Biscuit 

155,914 

188,763 

121,016 

1  44.625 

309,668 

^  B  C.  Power 

14.908.788 

13,950,936 

1.766.229 

1,641,942 

3,056,945 

Beattj'  Brn? 

533. ;37 

3  19.498 

33  5.995 

169;l  15 

4,279.408 

,  Can.  Cons.  P e 

It  d9.557 

dl5,347 

d5L523 

d74,529 

*55.707 

;  Can  Bakeries 

9.042 

dl  1,059 

235,938 

■  Can  Breweries 

3.532,683 

2,979,275 

422.867 

86.929 

1,787.889 

1  j  Can  Conv-^rt-r 

=  37  552 

30.334 

8,692 

1,237 

598,378 

,  Calgary  Pow*»r 

1.998  058 

1,97  1,868 

399.5  75 

388.159 

73,458 

■  (  atelli  f  ood  h’. 

134.418 

1  56.72  4 

51.263 

65.607 

475.859 

Cxn  Ltili’ie.x 

468.0  i-i 

442.409 

1  43,200 

122,519 

1  74.476 

•  .  Crown  Cork 

396.^41 

204.059 

209.131 

163,170 

583.618 

.  C  an  \  ickers 

293.988 

>42,961 

d4  7,53  I 

d!98.358 

610.385 

f  an.  Cott.  n' 

1.200.541 

I  482.493 

226,950 

360,137 

5,128.043 

Con  sum.  Gaa 

7.1  26.385 

7.126j|64 

2. 045, 068 

2,003.366 

1,620,342 

*  C  an  Forcintr.s 

214.4(4 

80.880 

1  40.321 

39.371 

398  554 

Claud-?  Neon 

66,41  5 

44.063 

d36,037 

d92,329 

1  45.863 

Can  St  arc  h 

564.213 

636,4-5 

247,810 

310,845 

1.389,553 

r  w.  6  r  -thi- 

1  .252.849 

70  4,3  26 

794.532 

352.041 

2,917,944 

Can  CeHne  ;e 

2.329,970 

2  2  76  81  1 

1,266,702 

1.307,103 

4,235,248 

C  Steam‘^hip3 

1  0.524,1  1  4 

9.43  4.1  79 

235.495 

dl, 659,960 

681,248 

Can  Bronz'* 

383.794 

305.667 

270.536 

207,328 

517,590 

L  an  N  f’’ower 

4,985,680 

4,5  72,8  1  7 

1,3  5  5,065 

1,264.454 

2.1  78.5  46 

Can  Locom 

222.3  24 

52.5  I  7 

3  75,566 

C  P  R  136.709.269 

1  45.194.1  3  4 

9.462.284 

6.029.184 

40.353.993 

L  an  ’  anners 

1,595.785 

1 ,584,702 

723.028 

665,319 

4.832.0^0 

Can  W  estingh 

2.166.169 

1.397.689 

1,33  1.759 

872,131 

9,904.796 

C-an  liredge 

362,131 

359,3  1  7 

1  92.725 

201,015 

880,472 

Coni  1  AFo. 

86.212 

59.068 

48.930 

34.009 

123,008 

,  Can.  Bud 

162,427 

166,546 

393.991 

Can.  Bread 

477,159 

460.591 

186.891 

163,478 

232,087 

Can.  Par  kers 

13,540,088 

13,085,793 

1,100.5  59 

1,522.662 

5,947,793 

Corr  Paper  Box  . 

82,946 

280.100 

Cooksville  Co 

136.095 

103,187 

1.127 

dI9.350 

408,175 

;  Can.  Light 

416.609 

410.999 

40,652 

41,344 

390,652 

Can.  .^la!tlng 

970.231 

1,465.805 

587,934 

h896,447 

3,267,362 

Can  Industries 

7,601.079 

6.322.551 

5,72  1,862 

4.729.330 

14.687,491 

Can  1.  Fdnes 

45  7.103 

386,152 

269.693 

262.380 

1,165,985 

Can  Oil 

785.361 

510.669 

268,308 

1  40.540 

2,022.527 

■  Can  Air A'avfi 

1,137.183 

1.026,769 

d50,432 

d95,392 

1  1.209 

:  C.  SiTielters 

21,932.891 

12,425,595 

14,669.663 

6,953,158 

12,668,830 

‘  C  G  Electric 

4,059.729 

3,076,847 

2,431,210 

1.790,789 

13,197,507 

•  Colling  w  Term.  14.351 

38,891 

d70  500 

(37,981 

22.675 

,r.  &  D  '.jpar 

2.841,612 

2,499.622 

2.334,666 

1,644,996 

14,91  5.359 

'  Cock-hu*(  P 

605,1  19 

383,1  36 

183.091 

21.486 

3,800.059 

,  Can  Ind  Ale. 

1.592,929 

1,100,795 

545,120 

358,368 

5,560,630 

c  Int  F’cpi.r 

8,039,2  iO 

7,236,3  33 

d696,529 

dl,71  1,468. 

18,702,219 

Can  .Niarroni 

228,3  77 

■9154,316 

1,454,619 

3.044,262  Inl.  Nickel  71,036,213  54,689.033 

1.360,456  Inl.  Paints  182,423  139,709 

8.434.721  Imperial  Oil  30.878,147  29.875.368 

921,807  Int.  Milling  . . 

1.734,96.4  Int  Pete  31,081,666  27,260,593 

374.455  J  P.  Service  899.323  874,373 

163.263  Jones  Bros.  12,188  dlO.945 

927,249  JantzenKnlt.  104,553  89,660 

8.817.152  K.  L.  Cold  . 

647,046  Kelvinator  766.017  898,400 

2.046.215  L.  of  W.  Milt.  «784.418  ,  858,215 

886.455  L.St.L.  Power  305,355  257,816 

794,870  !  L.  L.  L.  841.749  875,868 

2,179.585  I  Lindsay  Co.  65,259  41,076 

1,844,900  Loblaw  1,404,700  1,301.204 

416,267  Loews  London  . 

326.955  I  Laura  Secord  354.005  356,009 

4,508,252  I  L.  St.  J.  P.  &  P.  1,000,984  792.531 

4,1  16.021  1  Langley  Ltd.  69,394  67.31  7 

*20,312  Moore  Corp.  2,429,319  2,194.635 

•  241.346  I  Maple  L.  M.  562,448  458,807 

l,468,0t>5  I  MeVt'atters  G-  .  . 

580,728 'McCoII- Front.  3.505,084  2.445,493 

23  7,507  I  Massey-Harris  3.339.529  1,725.862 

45 1,308  I  Mercury  Mills  106.145  128.878 

164.920  I  Me*.  L.  6i  P.  8.965,982  7.979.975 

507.134  I  MU  Trams  3,337.1  45  3.478.194 

532,1  23  MelchersDist.  147,769  88,199 

4.786,085  I  Ventures  Ltd.  1.207.484  1,689,648 

764,476  .  MU.  Tram.  3,337,145  3.478,194 

277.187  Monarch  KniL  64,033  55,736 

227,104  MacKin.  Steel  41,106  19,903 

1.556,464  I  Marcus  Loews’  188,448  150,381 

2,504,496  I  J.  S  Mitchell  328.723  268.041 

4.028.086  Mt.  Royal  H  124.157  132,5  18 

*98,858  M.L.  Gardens  246,067  240.43  7 

420,883  M.  LH.  &P.  25,731,219  24,712.446 

2,590,386  Maritime  T.  6e  T . . . 

215.326  Mersey  Paper  947,243  824.219 

40,454,613  Niagara  Wire  .  . 

4.541.104  Noranda  19,881.731  18,664,688 

10,004.315  N  W.  Utilitiee  1.030.122  1,000,589 

811,656  Nipissing  M.  . 

75,081  Nat  Breweries  2,522,537  2.543,246 

370,791  Nat  Sewer  P.  d54,290  d70.529 

262.222  Ont  Silknit  230,172  296,846 

6.842.770  Ogilvie  Flour  1,588,058  1,447,471 

340.329  Pickle  Crow  .  . 

*581,182  Photo  Engrav.  179,130  186.733 

330,602  PageHersey  1.479,589  1,1  1  1,316 

3,072,207  Price  Bros.  2.884.013  1,805,862 

15,391.252  Prov.  Paper  907,665  748,103 

975.560  Power  Corp.  1.654,49!  1,576,188 

1.683.748  Pressed  Metals  572,864  441.088 

18,950  Quebec  Power  2,933,009  2.928.411 


45,534 

8,280,243 


71,036,213  54,689.037  50,299.625  36,865.527  67,107,723 

182,423  139,709  52,500  42,000  561,929 

30.878,147  29.875.368  26,452,156  25,628  286  64,239.591 

. 1.389,385  1,356,709  9.566,904 

31,081,666  27,260,595  26,516,088  34.023,757  56,1  1  7.362 


899,323 

074,373 

1  79.668 

152,466 

510.642 

12,188 

dlO.945 

d21.927 

d9l,I56 

186,827 

104,553 

89,660 

1,804 

647 

3  1.069 

518.281 

161  003 

278.408 

766.017 

898,400 

■  191,047 

339,983 

76,095 

a784.4tS  . 

858,215 

328.689 

447,667 

817.231 

305,355 

257,016 

37,040 

9,498 

841.749 

875,868 

517,917 

555,956 

491,850 

65,259 

41,076 

27,437 

6.019 

81 1.603 

1.404,700 

1,301,204 

1,174,700 

1,101,204 

2.638.267 

15,597 

1 1.105 

70,514 

354.005 

356.009 

213,562 

230,181 

t. 866. 622 

1,000,984 

792.531 

197,680 

103.001 

1,617.532 

69,394 

67.317 

20,510 

18,572 

149,159 

2.429,319 

2,194.635 

1.461,695 

1,203.027 

4.266.941 

562,448 

458,007 

14.857 

dl26.702 

*240,865 

35,166 

173.435 

359,630 

3.505,084 

2.445,493 

1,268.544 

764.665 

3.553.082 

19,881.751 

1.030.122 


d54,290 

230,172 

1,588,058 

‘  '179,1 30 
1.479,589 
2.884,013 
907,665 
1.654,49! 


1,725.862  1,043.727  d58,414 

128.878  d37,l48  di6,828 

7.979.975  dl,662,998  dt,9Cr3,I95 

3.478.194  d436,932  633,972 

88,199  103,687  70,949 

1,689,648  784,951  956.186 

3.478.194  d436.932  635,972 

55,736  24,009  17,739 

19,903  18,160  d6,840 

1  50,381  1  11.730  81,795 

268.041  100,982  66.487 

132,518  d314,536  d308,109 

240.437  45,1  14  30.378 

4,712.446  8.575,717  7,869,500 

.  1.947,655  1,847.875 


88,199 
1,689.648 
3.478,194 
55,736 
19,903 
1  50,381 
268.041 
132,518 
240.43  7 


1  1 .624,736  Premier  G. 
46.035  Qua.  Tel. 


70.3  76 
749.082 
163,465 
46.285 
1,3  48,693 


Unm  M-'res 
;  Detroit  int.  Br. 
Dom  Woollens 
Dom  Gas  6t  E. 
Dosro 


3,967.257 

216,088 

1  18,284 
3  I  1.3  II 
53  7,774 
1,960,1  79 


293.146 
3,0  I  5.860 
189,166 
23  4,322 
365.536 
243.982 
4.514,499 
2,976,696 
1,446,215 
600,275 
1,998,404 


labor  and  the  public  of  its  excellen-;  Passengers  landed  at  the  port  dur- 

ce.  This  is  to  be  done  not  through  ing  April  totalled  1,01)0,  a.s  compared  dp  Hav.  M^rraft  2So!725 
heat  of  argument  or  demagogic  ap- ,  M-lth  1,37$  last  ye.ar,  a  notable  in-,  Dom.  r.nginepr.  5I3!796 

peals,  but  by  the  clear  light  of  facts.”  crea.se.  The  oiitM-ard  passenger  to- :  Corp.  24,257.693 

W.  S.  S.  Rodgers,  president.  The  tals  were  much  below  la.st  year,  I 1  { '*Koi?t'"F'''o''wpr  5V3'7'|^^ 

Texas  Co.:  “It  industry  is  to  con-' $18  for  April  comparing  with  4,133 '  i.  sippI  ProH,  200.54a 

tinue  to  prosper  so  that  the  Amer- |  In  the  same  month  in  1037,  I  i  nam.  a  .H.  Pr.  52.75  1 


BLACK  &  WHITE 


Imam.  «>  .H.  Pr.  52.75  1 
Lng.  I  .iprt  rir-  329.024 
iannvTnrmpr  1.3  16.040 
1  alcon.  NiPkpI  5.893,3  39 
A,  I  t  rpprrfin  1,001.112 
F  ra^pr  Comp.  3.05  1.7?5 
Fanioii,  Play.  2,336.425 

I  orri  of  Can . 

F Pfi.  Grain  . 

Frmnrlatmn  Co.  259,978 
Guplph  Carppta  202.750 
C  5f  V  Gas  2,308.404 
G  Stp-l  Warps  1,368.215 
Gi^ocivpar  Tire  cl. 910. 867 
Gatirpau  P.  8,680,995 


259.978 

202.750 

2,308.404 

1,368,215 


2,940.180 

208.879 


182.262 
3.012.400 
19,662 
122.447 
302.281 
1  35.432 
4,426.407 
1,460.026 
685,1  77 
285.003 
2,449.395 


1.1  55,763 
588.450 
1  55,943 
171,534 

19,489,41  4 
286,563 
466,2  19 
108,840 
20,063 
15  1,280 

1.1  43.092 
5.366,725 

93  1.72  1 
2. 100,920 
2.009,077 


165.126 
185.389 
2.279,880 
947  107 
r.2'.068.2  76 
8,191,20) 


1.461.034 
[  19,754 
157,419 
54.299 
263,312 
322,656 
1.134,413 
d19.477 
d2l8.l87 
476  2  48 
a.e  35.724 
1.442,276 
35,456 
46,736 
52,793 
521 . 
4!  1.363 
1,3  10.828 
660,661 
40.855 
500,297 
19.692 
4,1  16.802 
628,097 
73  7,99  1 
4,409 
I  44.924 
7, 444, 2  58 
d  I  0  I  5  6  4 

I  10,445 
7,968 
I  80, 7  i  ,i 
80  (.9  3  7 
1,47  1.495 
)  1 .8  7  6 
75-), 5  5  I 
869, 19  7 
3.77(,ri43 

dlSt.hi  1 
106,155 
96.t.29 

489  I  25 

5  5  5. 1 13 
I  364  347 
1.64,  :-7 


663,241 
112.948 
122.103 
dl4.654 
123,880 
521.534 
7.684 
d22,389 
d2L617 
410,488 
a34.243 
1,656.758 
dI0S,556 
d65,58l 
651 
3,665 
337.564 
103,844 
01,61  I 


4,[81,725 
239.858 
1,202.300 
609.930 
2,750.125 
1,470,592 
2.782.01  7 
*248,452 
2.648.990 
2,553.53  7 
360.537 
8,432.830 
1,459,060 
2  200,014 
*1  73,478 
531.137 


489.896 
5.223 
4,144,061 
384.166 
3  1  1,320 
2.097 
d26.258 
4,206,674 
dl7l.l4l 
ri5,336 
33.038 
5,603 
5(1.202 
586.4'(4 
1.873.007 
rl  1  2,403 
9  4  914 
5  76,220 
3,3  58.470 
r|9,4  58 
48.999 
82.9  12 
468  3  78 
240.471 
1,5  16.3  44 


7.1  1  1,745 
7,600,507 
880,662 
3,819,450 
130.648 
5.828,723 
2,756,522 
l.04'),S97 
I  45,463 
1,790,770 


3,545,293  Rogers-Maj  1,348,693 

5,954,368  Riverside  Silk  . 

1  4.137,187  RetlanceGraln  144,188 
1,387,073  i.Rolland  Paper  448,838 
3.228,956  Regent  Knitting  457,085 
239,930  Steel  of  Can.  4,380,380 

991,608  I  Supertest  Pete . . 

533,269  I  Sterling  Coal  . 

2,559,803  Stand.  Steel  194,453 
1,494.835  j  St.  Law.  FI.  211,711 
1,788.254  I  S  C.  Power  2,308,088 
*250.838  I  Sudbury  Bazin  614,526 
3,643,416  ;  Saguenay  P.  5,003,299 
2,601.273  ]  H.  Simon  93,157 

5  19,454  i  Stand  Chem.  144,030 
8,9 n,8! 2  I  Stand.  Clay  Prod.  53,093 
1,440,800  I  Stand,  Fuel  94,836 

2,082.400  1  St-  Law.  Corp.  . 

*105.645  j  St  Law.  Paper  871,813 
395,686  Siscoe  1.529,900 

.  1  Sarnia  Bridge  . 

6,3  41 .862  1  Shawinigan  14,769,143 
7,320,970  ;  Sawyer  Massey  86.662 
777,017  I  Sherwin  Wil.  656.589 
4,361.824  i  Silverwood  D,  3,239.459 
•  93.965  Sylvanite  G.  2,269.918 
7,278.960  T.  G  Bright  239,223 


071,813 

1.529,900 


18,664,688 

1,000,589 

2.5  43,2  46 
d70.529 
296,846 
1,447,471 

’  V86.7i5 
1,1 1 1.316 
1,805,862 
748,103 
1,576,188 
441,088 
2,928.41  I 
38.789 
1,430,47! 
139,656 
28.207 
1,272.028 

'  '734,837 
443,814 
497.271 
3,092,719 


155,344 
210,628 
2,154.464 
657,853 
4,668.716 
67,888 
1  33,234 
20.543 
95,853 


336,929 

1.429,129 


•  93.965  :  Sylvanite  G. 
7,278.960  T.  G  Bright 
2,421.723  I  Teck-Hughes 
929,704  ,  Texas  Can. 
162.370  TucketlTob. 
1,612,619  .Tip  Top  Tailors 


13,954,350 
74,292 
454,948 
3,041,530 
2,  1  75,427 
128.297 


44.338,°3  7  27.2  70.95  5  :  Toronto  Elev. 

3  77.8H7a  477,3  1  8  1  Tooke  Bros. 

. ‘  United  Fuel 

883,243  814.29  1  j  Union  Gas 

80,818  134,301  Unit.  Secur. 

I  .(*  3  ,  .3')  1  r*03. 1 9  7  Unit.  Amuse. 

1.31  3.328  1,301.300  V^icero v  Mf g. 

2,421,760  2,037.3  78  Iv.  West.  Drug 

83  1,3  76  7  73,838  iViau  Ltd. 

1,0I0.3')  3  2.636.342  Wabasso 

1.23'), 125 


1.134,429 

638,046 

496,994 

392,280 

1.1  78,702 
2,080,081 
483,3  5  1 
345,939 
122,809 


977,424  w  Kootenay  3,488,397 


17,720.824  20,3  16,372  Wpg.  Elec 


1 ,383,402 
679.067 
7  72.63  7 
697.087 
3,713,884 
9,067,909 
2  57  7.6  1  4 


SCO  TCH  WH  ISKY 


Goderich  Elev. 

98,716 

121.')?^ 

>  726 

26.058 

’8,033 

Chas  G-trd 

^  4 1 

4<i  OS4 

'•197 

r.vpxum 

9  5  1. 133 

661,633 

62  36  5 

39.046 

705.72  1 

Could?  f’umps 

2  1  3. 505 

96,982 

1,010,338 

Hudson  Bay 

Humberstone  S. 

I  1,404.345 

7.5‘^d  r.^o 

3.692  073 

5  7 ,60 ) 

9  389,220 
444,392 

Hyd  Elec  Sres 

£55  -31 

870  5  I  2 

725, c  '8 

743  550 

Hir.de  A(  Dauch 

645,63'! 

72LS73 

539  345 

3'!5,108 

1 .024.71  I 

Harding  Carpet.s 

I35,;'!5 

1 1 4  r.>6 

6  6,3  2! 

34. 322 

354  364 

Holt  Renf.-ew 

1 01.3  10 

13  6,634 

43  74  1 

56,215 

524,339 

Hay»s  Steel  P. 

232.61  1 

W2.34$ 

76.486 

32.081 

384,243 

Hsm.  Cottons 

297.214 

29  4,009 

1  1  1,779 

to».iis 

-  7*1, 7}4 

1.208.69  1  .  Weston  . 

643.096  West.  Grocers  364,154 
683.012  ,  Wrrods  Mfg  21,650 

722,159  Walkerv  Brew.  297,507 
3,366.634  West  Brewerie.s  140,186 
9,334.723  Windsor  Hotel  e127,3l7 
418.612  I  Walk.  G.&W.  18.445,759 

3  3,1  39  I  \food  Alexander  134,734 

33  1,922  ,  W  C  Flour  . 

902.809  '  York  Knit,  .M.  232,779 


1,048,681 

1,728.455 

478.472 

338,467 

121,972 

509G20 

919.638 

3,213,161 

6.638.495 

'  391,996 
207,082 
232,506 
292.094 
e1  33.776 
14.838.361 
89.656 


958,27  1  ' 
6,645,749  1 
424.127  ' 


207,268 
9,336,935 
1  72.463 
443.608 
1.849,298 
d33.l34 
16.21! 
1,062,252 
1,003,196 
35.650 
1,033,280 
500.278 
340.942 
927.538 
372,995 

751.622 
36,994 

270,876 
48,673 
28, n5 
139.788 
79.234 
d86.9S8 
146,913 
69,176 
4.180,098 
441,448 
25,796 
123.277 
112.30! 
783,518 
315,197 
1,486.915 
49,689 
49,494 
556 
38.588 
311,290 
181,387 
1,286,802 
17,047 
2.926.526 
d96,253 
417,721 
87,993 
1,021.417 
156.564 
2.203,195 
863,412 
531.842 
282,715 
194,635 
32.966 
558,293 
926,910 
21  1,045 
100,170 

40.622 
41,1  75 
79,950 

186,1  IJ 
1,436,664 
13  72.39  1 
503.612 
212.717 
dl04,290 
29,480 
6,639 
dl59.0l5 
6,463,633 
67,806 
72.606 
64.067 


6.058.304  17,788.070  18,880,559:  "Any  business  M'hich  needs  long- 

67,292  693,573  659,878  (term  funds  and  can  offer  security 

399.'59?  1.057.'275  1  .oIl525  ^  reasonable  repaj-ment  prospects, 

24.023,757  56, 1  1  7.362  55,548,3 1 4  I  iDoreover,  may  obtain  funds  from  the 

761.654  .  .  Reconstruction  Finance  Corporation. 

•  '9'5'7'.i82'  8,28'o:7’4’3  7.798:66”4  active  oper- 

36,865.527  67,107,723  63,610.031  D^ion,  after  having  suspended  neM- 

42,000  561,929  488,701  loaning  operations  from  October, 

25,628  286  64,239.591  71.088.192  1937,  to  February.  193S.  As  a  mat- 

1,356.709  9.566.904  6,782.218  f^r  r\f  K<ii 

34,023,757  56.1  1  7,362  55.548,318  ^  Olass;  bill,  recantl> 

152.466  510.642  404.360  t  oy  Congress,  has  broadened 

d9i.i56  186.827  144.890  the  lending  powers  of  the  RFC.  In 

161  003  27M08  25L798  * h*!.' ^ j  ’'*’®,  iDdUstrlal, 

339,983  76,095  769.0  76  3-Dd  lailroad  Companies,  the 

447,667  8I7!23I  714,852  RFC  Is  also  empowered  to  lend  to 

9,398  . .  ••.■-•po'  DDd  municipal  governments. 

s?i‘603  772'272  ^^ir  all  these  purposes,  it  has  about 

l,IOL204  2.650!267  2.325.283  $1.500.000,0(!0  at  its  disposal.” 

1  1,105  70,514  55,707  - 

230,101  1,866,622  1,848  51  1  If  C  c*  I 

103.001  1,61  7.532  1,525.95  1  i  rrOaUCtlOn 

18,572  149.159  1  1 5  299 ,  Around  20%  of  Capacity 

1,205.027  4.256.941  3.733,093  K  ,T 

di26.702  *240,865  *652,107  American  production  of  steel  In- 

1  73.435  i  ^^®^  M-eek  M-as  estimated  at 

d5MM  2o!o44,'i76  !9.'459!677  ’  P®*'  ccnt.  of  capacity,  this 

di6,828  510,519  487,973  1  being  on  the  basis  of  capacity  for  a 

lt,9Cr3,i95  5,582,05  1  5, 1 97,0 1 4  j  full  M'eek.  although  the  Independ- 

'  •630',748  •  655,678  ®“®t  observed  generally. 

956  I  . I  The  only  neM-  price  development 

635,972  . j  of  the  week  Mas  by  a  producer  of 

jl'lVn  P’P®  Chicago  M-ho  reduced  prices 

8L795  264!998  166,364'  butt-M-eld  pipe,  M-hich  runs  from 

66.487  707,847  672,670  '  three-inch  doM-n.  by  $2  a  ton.  M-hile 

d308,l09  *35,641  53,855  j  no  Change  in  lap-M-eld.  The  general 

T.sio'soo  *504',407  *42^,309  '  cP-^uction  Mas  $S  on  black  pipe  and 

1,847.875  901.070  576.725  |  on  galvanized. 

.  1,420.675  *2.129,144;  When  price  reductions  began  to 

9,l6l;036  n.80L'9!4  <0,455;90?  ! 

141,488  8.691  x54.i50:?^^  hold  Off,  and  the  establish- 

298,'563  . . ]  ment  of  six  neM-  basing  points 

'  o°  certain  products  —  Blrmlneham, 
‘^32;785  764!t22  ML556 1  Youngstown,  Chicago,  Cleveland, 

930.824  8,062!683  7.3  15,746  Buffalo  and  SparroM's  Point — add- 

291,844  . . ed  to  the  uncertainty. 

74L609  6,336:457  5,96o:289  believed  that  M'hsn  a  mill 

d293,9i3  7,810.472  6,599,189  sells  into  the  territory  of  another 

398,380  2.675.119  2.465,672  basing  point  than  its  OM-n,  it  M'ill 

y^357  254  364  255'253 '  ^^ceight  to  the  necessary  ex- 

782,'21’7  885.'240  989,'570  I  tent  to  make  the  delivered  prices 

10,098  5  1,738  57,533  |  even,  and  that  no  mill  M-ill  re- 

^3^469  *’^t9'778  ^''^’506  °*’*2°ce  any  of  its  trade.  This  means 

LSto  299'0O5  307:o77  I^at  some  buyers  M’ill  receive  great- 

129:65!  1,199:813  1,067:862  er  reductions  than  the  general  re- 

29,582  506  487  255.998  Lju^tions  announced  for  Pittsburgh. 

I42'570  *’96^445  I'o^S  569  '  would  receive  loM-er  returns 

77,823  912,080  ’758.889' on  such  business,  but  that  M-ould 

2.886,685  14,720.025  1 7,599,004  i  be  better  than  losing  tonnage, 

^*8’682  3'o2'529  ’'279’i27  "’hlch  would  enhance  costs.  Steel 

92:808  447:640  506:897  makers  believe  that  the  reduced 

107.674  517,321  442,918  prices  M'ould  hold,  the  reductions 

rslnt  ^•3|l'6?4  ^'Si8',920  ^®’°S 

982,853  1,037,154  1.210,587  both  buyers  and  the  government. 

32.697  483,244  472,699  _ _ 


70,949 

956.186 

635,972 

17,239 

d6.840 

81,795 

66.487 

d308,109 

30.378 

7,869,500 

1,847.875 


510,519 

5,582,051 


780.686 

233.794 

264,998 

707,847 

*55,641 

56,125 

*504,407 

901.070 


278,280  560,459 

9,268.036  1  1.804,914 

141,488  0,691 

298,363  . 

1,774,016  6.213.082 

d47,802  849,648 

32.785  764.122 

930.824  8,062,683 

791,844  . 

47,600  301,777 

741.609  6,336,457 

d293,9l3  7,810.472 

398,380  2.675.119 

823,16!  248,026 

320,357  254,364 

782,217  885.240 

10,098  5  1,738 

960.434  1,366,896 

38.469  1  19.778 

9,870  299.005 

129,65!  1,199,813 

79,582  506  487 

254,717  3,267.362 

142  570  966,445 

77,823  912,080 


2.886,683  14,720.025 

381,410  126.057 

8,682  302.529 

92.808  447.640 

107.674  517,321 

690.646  2,855.495 

286.331  389,654 

982,853  1,037,154 

32.697  483,244 

60,660  911627 

d9,370  249.161 

36,814  017.304 


Business  Index 


1.120.687 
4,630 
2,245,857 
dIOO.OOO 
262,2(6 
72.780 
945,695 
68,573 
2.423,362 
629,482 
630,272 
1  57,058 
185,288 
dg5  7,6 1 6 
372.662 
700,614 
206,798 
101,134 
37.324 
38.307 
,  53,433 

235,686 
1,264.008 
,440.568 
506,1  I  I 
196,434 
72,647 
12,535 
dl5,662 
d1  52,536 
4,796,120 
49  965 
38,400 


312,027 
1.258,200 
107.155 
4,007,915 
*328,209 
3,904,3  75 
444.0S2 
380,268 
676,785 
2,481,672 


334,655  ‘B.C.  of 

880.647  1988  increase  or 

.  72,364  df-orease 

4,82 1 .697  Bank  DeMts— May  . . .  $2,462,000,000  —  11.1 
*244,216  Wholesale  Priref— May  80  3  —  5.8 

3,074,850  Pig  Iron — May  .  71.602  tons  —  8% 

396,405  Steel— May . .  114.8.59  tone  —  5% 

514  440  Employment— June  1 . .  111.9  —  2.00 

ZOR  4AA  Construction — June  .  $20,928,100  —  31.0 

o  loo  zzi  Electric  Output  k.w.h.) 

2,199,663  .  2,081,930,000  —  9.7 

Z  •.•,•.  ; ,  ;  Grain  in  Store — July  1 

2.762,137  Wheat  (bus.)  .  2.5.884,.883  —  89.8 

1,571.612  Other  Grains  (bus.)..  9,831,114  4-  7.7 

977.209  I  Car  Loading: 

457,75  1  Week.fuly  2 .  33,372  —  16.8 

1,502.674  Cumulative  .  .  1,136,619  —  7.9 

701600  Hallways  Earnings: 

C.P.R.  Gross  Week 

one  ssfl  Jv:ly  7 .  $2,382,000  —  9.7 

(JO  C.P.R.  net  May  422.119  —  73.2 

os)’r1o  C.N.R.  Gross  Week 

262.869  July  7.  .  $2.9S9.360  —  15.6 

439,331  C.N.R.  net  May .  $478,614  deficit 

1,422,506  Trade  in  May: 

3.588,997  |  Export .  $67,770,000  —  84.5 

1,447.7  79  Imports .  67,123,000  —  12.5 

1,135,281  - 

1,533,865'  Balance . -F  647,000 

1,109,130  '  Stork  Market: 

’342'280l  Shares  week  endtng 

OAtl  -’nly  9  .  355:255  —47.9 

(ss'tsR  I  Copper— July  13 — 9.75  cents,  N.V. 

'oaxsi  !  Wheat  ■Inly  13-  July,  $1  02  Wirrnineg. 
-n.ax6./6l  I  comparer!  with  corrcjsponding  period  last 

63  7.322  '  year. 


2,763,239 

1,355,160 

1,474.600 

477,084 

1,689,551 

1,065,054 


164,954  205,358  r- p  p  1  *  vi.  , 

284.306  294.130  c  N  R  Gm^  Week 

253,131  262.869  «.  Gross  M  eek 

475.520  439,331  C.N.R.  net  May. . .' 

1.428.244  1 .422.506  Trade  in  May: 

4.1  79,748  3.588,997  I  Export . 

1.1  56,207  1,447.7  79  Imports . 

1,535,599  1,135,281 

1,778,698  1,533,865'  Balance . 

975,466  1,109,130  '  btork  Market: 

353.163  342.280  1  Shares  week  endir 

44  7  19  9  63  3  -’ti'y  ® 

I  5  5  768  I  Copper-  July  13-9.7 
■>n  -.o  lo^7s7  !  '^heat  July  13-  Ju! 

20,208,447  »0. 498. 76  I  j  compared  with 


2,081,930,000  —  9.7 
25,884,.383  —  89.8 


$2,382,000  —  9.7 
422.119  —  73.2 

$2,959,360  —  15.6 
$478,614  deficit 

$67,770,000  —  84.5 

67,123,000  —  12.5 

647,000 


1,325,824  : 
327  370  I 
763,360  , 
377.664  1 

74l.4«i  I 


id  Alexander  134,734  89.656  67,806  49  965  547.280  637.322  year 

'  Flour  .  72.606  38,400  700,441  619,502' 

c  Knit.  M.  252.779  310,562  64.067  .  1,171,942  1,226.4>5‘  Canadian  Commodity  !n- 

- — — - - - ^.1 _ !- _ *  -  dex.  prepared  and  issued  by  \X'ood.  Gun* 

887,099.500  773,685,619  3  1  7,640.451  240.212.432  853.361  402  818.224  286  '  ^  Company.  Ltd.,  shows  an  index  va- 

'  lue  of  5  7.9  for  July  13  compared  with 

a— Before  income  taxes  b — Subject  to  minority  interests  and  income  taxes  56.7  for  July  6  and  shows  the  sixth  con* 
c — After  income  taxes.  4 — Deficit  e — Deprrswiation  of  $133,000  in  1937  sfiC'itive  increase  since  the  years  !ow  of 

against  none  in  1936  f*— After  depreciation  end  depletion.  •  1  50.7  on  June  1.  Of  t.he  commodities. 

_  e-  A  1  I-4I1A-  A  .  *  wheat,  hv2s.  wool,  ainc,  steel  scrap  and 

X— Excess  current  habillties  over  current  assets.  I  ^^ile  cotton,  rubborf  Im4 

r— SAfor*  toUTMt  asd  b>-C«v«M4  16  aaMMha. .  7  il' .  '  Md  mmmt  r*«i4tw*d  •  dMllM. 
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U.  S.  DOLLAR  AT 
HIGH  IN  TERNS 
POUND  STERLING 

Only  Last  Month  There  Was 
World-Wide  Fear  of  Dollar 
Devaluation 


Canada  Life  Appointments 


GOLD  BEING  HOARDED 


Lonrlon  —  In  reaching  the  high¬ 
est  value  in  more  than  a  year  In 
terms  of  the  pound  sterling,  the 
United  States  dollar  last  week  creat¬ 
ed  something  of  a  stir  in  financial 
London.  It  is  difficult  to  believe 
that  only  last  month  there  was  pan¬ 
ic  selling  of  dollars  from  over  al¬ 
most  all  the  world,  owing  to  fears 
of  devaluation.  . 

The  exact  cause  of  this  remark¬ 
able  about-face  is  difficult  to  trace, 
precisely,  but  first  place  must  be 
given  to  the  suddenly  revired  ru¬ 
mors  of  stabilization  at  the  old  level 
of  approximately  $4.87  to  the  pound 
sterling.  The  City  attaches  no  real 
importance  to  this  story  but  freely 
admits  its  siamificance  and  also  tnat 
of  actual  movements  of  European 
funds  to  the  United  States  for  in¬ 
vestment  in  Wall  Street. 

This  movement  of  capital  is  cer¬ 
tainly  assuming  Important  dimen¬ 
sions  and,  as  far  as  possible,  is  be¬ 
ing  combatted  In  its  influence  on 
sterling  by  heavy  sales  of  dollars 
from  the  British  Exchange  Eiind. 

Gold  Ghasing  Dollar 

In,  its  sharp  upward  movement 


Hf)  odd  years,  the  fire  policy  was  an 
,  affair  of  more  or  less  stereotyped 
I  wording  (although  ma.vbe  lengthy) 
w’lth  a  reference  possibly  to  pipe 
I  stoves,  woodworking,  and  similar 
I  things. 

:  .Much  has  happened  since  then, 
j  tVhil®  w-e  might  hesitate  to  admit  it, 
i  it  would  probably  be  true  to  say  that 
fire  Insurance,  has  become  much 
;  more  complicated  for  the  general 
I  public.  It  certainly  has  so  far  as 
j  the  insurance  man  Is  concerned.  Two 
L.  W.  FILES,  w-ho  has  been  ap- 1  E.  C.  GILL,  who  has  been  appoint-  I  ‘^^^tises  have  contributed  mainly  to 
pointed  actuary  of  the  Canada  Life  ed  treasurer  of  the  Canada  Life  '  w-ider  education  of  the  man 

•Assurance  Co.  I  Assurance  Co. 


The  Banks  and  the  Right  of 
Currency  Issue 


By  **  The  Old  Banker  * 


After  reading  the  effusions  of  fi- !  Government  issued  about  the  same 
nancial  reformers,  most  of  whom  volume  of  currency  as  the  banks, 
the  London  nricc  of  gold  is^mreeTw  continue  and  end  by  blaming'  and  further  insured  pan  of  its  issue 

chasing  the  dollar,  to  which  gold  re-  ^^nks  for  all  the  economic  ills  remaaining  in  circulation  by  requir- 
mains  closely  attached.  The  rise  in  country,  chiefly  because  of  ing  a  bank  to  carry  forty  per  cent 

the  gold  price  does  not  therefore  curren-  of  its  cash  reserve  In  Dominion  of 

necessarily  indicate  any  agreement' 
for  allowing  sterling  to  fall  to  Its 


old  parity. 


one  wonders  whether  thes.®  en-  ^  Canada  notes.  When  the  Bank  of 
thusiasts  have  ever  studied  history.  Canada  was  established,  of  course. 
The  chief  villains  of  course  are  the ‘this  wms  all  changed,  and  at  the 


The  pound’s  present  movements ;  i^ernationa;  financiers,  and  it  inust  present  time  its  note  issues  are  some 
or,  tr,  Vre  aerrihahip  lareelv  to  the'  admitted  that  some  of  these  fifty  per  cent,  in  excess  of  those  Is 


seem  to  be  ascrihable  largely  to  the 
supply  of  and  demand  for  dollars, 
besides  speculative  buying  based  on 
the  idea  that  the  dollar  will  con¬ 
tinue  to  appreciate  if  Wall  Street  is 
able  to  maintain  its  strong  specula¬ 
tive  attractions. 

Any  setback  for  the ’dollar  will  be 
accompanied  by  a  fall  in  the  price 
of  gold  and  a  drop  in  the  present 
demand  for  hoarding. 


Extensive  Development  of 
Modern  Fire  Coverage 

By  E.  G.  S.  In  Th€  Policyholder  of  Manchester 

I  To  turn  up  old  office  records  and'  in  order  to  allow  for  the  augmented 
refer  to  the  copy  of  almost  any  fire  cover. 

policy  of  fifty  years  ago  is  to  find  a  Still  further  expansion  may  be  ob- 
simplp  and  straightforward  dom-  tained  by  expenditure  of  compara- 
ment,  w  ith  few  extensions  and  com- .  lively  small  additional  premiums, 
plications,  Indeed,  we  need  not  go!  The  most  widely  known  of  the  "spe- 
as  far  back  as  that,  and  within  the  i  clal  perils"  up  to  a  short  while  ago! 
memory  of  many  of  us,  perhaps  some  was  riot.  At  the  time  of  the  gen-! 

eral  strike  of  1926  practically  every' 
business  firm  avalleid  Itself  of  thi.® 
protection  (some,  of  course,  had 
done  so  previously,  and  many  con¬ 
tinue  to  supplement  their  fire  poli-^ 
cles  in  this  manner.  I 

Rivalling  this  peril  in  popularity 
recently  is  that  of  damage  caused  by  i 
airrraft  or  articles  dropped  there¬ 
from.  It  is  more  than  possible  that 
a  great  many  people  had  the  idea  : 
that  this  embraced  war  damage,  but 
the  publicity  given  in  the  press  late- 1 
ly  to  the  general  exrlu-sion  of  war  , 
risks  has  probably  dispelled  the  no- ! 
tlon.  Nevertheless,  the  cover  as  it  ^ 
stands  is  extremely  valuable,  parti-  j 
cularly  at  the  low  rate  charged,  and 
an  increasing  number  of  policy-' 
holders  are  taking  advantage  of  it.  j 
Explosion  j 

Then  there  is  explosion,  which  is 
embraced  onl.v  to  a  limited  extent  by  j 
the  normal  provisions  of  a  fire  pel-- 
icy.  Full  protection  here  costs  a  1 
little  more,  but  there  are  few  insur-i 
ed  who  would  not  make  this  addition  ' 
to  their  insuranr.a  if  they  fully  real- ' 


in  the  street  in  insurance  matters, 
and  the  competition  as  betw'oen  in- 
.surers  to  secure  new  business — but 
the  real  benefit  has  been  almost  en¬ 
tirely  on  the  side  of  the  policy, 
holder. 

Reduced  RjitM 

In  attempting  to  record  some  of 
these  developments.  It  Is  useless  to 
try  and  mention  them  In  chronologi¬ 
cal  order.  One  of  the  most  rec,eBt 
may.  therefore,  be  referred  to  first 
—the  discount  allowed  for  an  under- 


Life  Insurance  Investments  °^The  English  Bank  Act  of  i844  is 
At  Low  Levels  on  June  25tll  by  many  regarded  as  the  surrender 


taking  to  continue  the  insurance  for  12^  the  potentialities  of  damage 

a  term  of  years.  A  similar  thing  to |  from  a  ■■blast’’— as  thev  cal!  it  mi 
this,  in  the  form  of  a  reduction  in  pre-  Amerlcq-<iccurring  outside  the  rre- ' 

mlum  on  payment  of  several  years  in  n,,ses.  A  motor  garage  may  be  onlv ' 
advance,  is  of  much  older  date,  hut  ^  doors  awav  while  pet^'cl  w-'g-i 
the  later  idea  does  not  call  for  anvjons  In  anv  case  'pass  dowm  mo«t  i 
such  heavy  initial  outlay.  While  gen-  main  streets:  there  mav  even  be  an 
erally  applying  only  to  the  larger  armament  factory  in  the  neighbor- ! 
insurances,  an  allowance  (normally ,  j 

five  per  cent.)  is  made  on  the  in- ;  E«.rthouake  cover  i®  rot 
have  not  been  able  to  see  anything  sued  by  the  chartered  banks,  and  In  sured  agreeing  to  pay  the  ordinary :  much  nossmu-  herance  few  neoniil 
but  their  owm  profit,  and  have  acted  time  will  supplant  them  altogether,  premium  annually  in  advance  for  I  mink  ther;  (,' ,he  r.rrr  I 

accordingly,  but  some  of  the  state-  so  that  then  we  will  have  only  possibly  three,  or  five  j-ears.  SinrveA  ler  lus  in 

ments  of  the  reformers  are  so  wild :  notes  issued  by  the  government.  Discounts  for  fire  extinguishing ;  m  this  country  'o-*-  airec.tion  i 

that  they  arouse  suspicions’  of  ihej  Whether  the  change  In  ownership  of  appliances  there  have  alwavs  been!  Passing  referonce  mav  be  * 

good  faith  of  those  who  make  them. ;  the  Bank  of  Canada  will  inaugurate  within  the  memory  of  those  in  the  such' other  ri.=  ks  a®  storm  temrAA"! 

It  is  easily  realized  that,  in  order;  the  new  financial  millennium  or  not '  Insurance  world  at  present,  but  the  flood  burst  anri  immrt  h 

to  draw  attention  to  this  cause,  |  remains  to  be  seen.  Mr.  Dunning  evl- ;  widespread  use  of  sprinklers  Is  of  road 'vehicles  hm  s  ncpThpA  =  '  ! 

they  must  use  many  vivid  colors,  j  den  tly  considers  the  change  an  er-more  recent  date  Partly  this  is 'quite  freauenMv  made  the  anhierf  ""f 

but  why  is  it  necessary  to  have  the'ror  of  Judgment,  as  similar  systems]  due  to  the  IncreaS'Sd  size  of  busi-  separate  pnlicipa  entireh  thev 
figures  in  their  pictures  so  badly  out ,  in  other  countries  have  not  proved  nesses  generally,  and  al.so  to  the  in 
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to  be  unqualified  successes. 

Good  Ist  Half  Reported 

By  Great  West  Life  Co.  I 


,  »  ir™'  corp„Ta.*on.*S.2 

f  r.o  ”mam  oV  the  eldellhes  to!  •'■le  be  or  not.  It  o»y  b.l  Wlonlp.8.  -  Accord, on  to  .  H.te- 

t  _ _  tvioco  ffssly  admitted  that  many  econo- 1  ment  released  by  H.  A.  H.  Baker. 

the  pres  .  -nded  time  being  in  love  j  assistant  general  manager  and  su- 

iPve?s  in  some  that  Act.  Jevons  said  that  it  |  perintendent  of  agencies  of  The 

fell  to  me  i  .r  was  as  full  of  faults  as  it  was  pos- ! Great-West  Life  Assurance  Company, 

lime.  -onftrtino'  mookiv  slblc  to  be,  but  at  the  same  time  he 'business  results  of  the  company  for 

lif.3  underwriters  :  advocated  leaving  it  alone,  as  thev  |  the  first  half  of  1938  were  the  best 

ini’frstiTipnts  aggregated  onlv  *la.-i  ,  .  *  j,  A  j  ' 

now  knew  how  to  handle  it.  and  an  i  for  some  time 


.  ..  .hardly  be  conpider=d  as  being  everv- 

slstence  on  such  Installations  in 'day  accompaniments  to  fire  in--ur- 
large  drapery  stores  and  similar  ance 

places  by  local  authorities.  Al-  '  Specifications  Todar 
though  the  rebate  given  for  sprmk- ^  Before  leaving  the  straightforward 
’I?  ‘’iv  ‘f  -  fire  policy,  and  turning  to  its  more 

it  may  b®  inter- 

.....  esting  to  hark  hack  again  for  a  mo¬ 


tion  is  such  that  only  the  larger 
concerns  are  interested. 

Reinstatenmnf 


ment  to  the  document  of  many  years 
ago,  and  compare  It  with  the  .speclfi- 
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With  regard  to  the  extensions  of ,  eation  of  today.  The  older  VoVirv' 
fire  cover  proper  which  are  avail- ;  would  have  been  quite 


$63,066,979 
period  last  year.  While  the  week: 
just  ended  probably  showed  some 
improvement  the  total  continued  at  j 
a  rather  low  figure. 


investments,  aggregated  only  $18, 

n93,0,.->  for  the  attempt  to  alter  it  would  only  cause!  New  business  sales  during  the  six 

P  trouble  and  confusion  with  consld-  months  were  substantially  in  excess 

erable  financial  loss.  sf  last  year  and  represented  an  in- 

Soroe  enthusiastic  reformers  con- 1  crease  of  more  than  2^/4  millions 
sider  that  the  first  surrender  to  the  compared  with  the  average  for  slml- 
..  .  -  'll  tvic  wicked  financiers  was  made  ■when  j  lar  periods  during  the  past  six  years 

Th.?.  situation  will  be  different  this  founded  in  1694.  Jiist  Excellent  results  were  also  report- 

week,  however,  since  many  i  jjow  they  m.ake  this  out  is  difficult  I  ed  in  business  in  force,  with  gains 

les  have  indicated  *■  ,  to  say,  unless  they  are  quoting  i  averaging  more  than  a  million  a 

among  the  buyers  of  from  some  of  the  old  Jacobite  at- 1  month  for  the  year  to  date.  Business 

Oil  securities  which  ;  tacks.  These  gentry  opposed  the !  In  force  for  the  company  now  stands 

this  w?ek_  Recent  inactiy.tj  o  these .  largely  because  in  it  they  saw  at  approximately  5.96  millions, 

firms  IS  due  to  the  fact  that  there  ^  ^ 

have  been  so  few  offerings  of  high- ; 
grade  bonds  and  tho®e  that  have 

been  available  have  been  unattrac-  , 

live  from  a  yield  standpoini.  'times,  however,  the  reason  whyth.-l 

Because  of  the  slower  pace  at  ♦».«  v.-i 


Staff  Appointments 


Royal  Rank  of  Canada 


able,  onq  of  the  most  important  to 
the  manufacturer  or  other  business 
man  possessing  machinery  is  that 
allowing  for  its  replacement  in  a 
ne'w  condition  after  damage  by  fire 
Formerly  the  principle  of  indemnity 
wa.s  strictly  applied,  wherebv  the 
loss  payment  could  not  exceed  the 
deprecia/ted  value  of  the  plant  at  the 
time  of  damage.  Since  It  frequently 
became  necessary  to  insta!  new  ma¬ 
chinery  In  such  circumstances,  the 
victim  of  the  occurrence  had  to  dip 
deeply  into  his  pocket,  often  to  his 
financial  embarrassment  Xow.  he 
need  only  state  at  the  time  of  effect¬ 
ing  the  Insurance  that  he  wishes  it 
to  be  on  a  reinstatement  basis,  and 
the  policy  is  drawn  accordingly.  N'o 


additional  premium  is  charged.  but|riot.  aircraft,  and  explosion:  archi- 
the  sum  insured  needs  to  represent  j  tg^ts  fees  clause;  local  authoritv 
the  full  replacement  figure,  and  ^jeot.^lcal  clauS'S;  warranties 

M  ■'9  ash  it  ts  es  dit  of  the  government  had  not  then  Grand  Falls.  X.B..  and  will  be  sue- 1  ToTi’ tern  dTse^nt  wor’dlna'  InT  ' 

tn  the  ne'ighboihood  ^f  been  established,  and  the  I,®’ .f  f  fover  Is  obtain-!  ^ut^hat  is  enough  for  ^,he  moment, 

nnoono  .  ^l!fn  viL  t^ !  TTk^^n^  ^la^b^/en'm^ade  man- '  rta’geTei^I^om^lerf 

000.00  ,  more^^th^^^^  («.  honor  them  on  demand  or  eonfe.es ,  ager  at  \  ancouver  —  Mt.  Pleasant  of  this,  probably  because  in  any  ease 

B.  C.  _  ,  the  basis  of  loss  settlement  for 

J.  H,  Coleman,  accountant  at  Xew  ,  structures  can  be  little  el.se  than  the 
er  to  defer  payment,  just  as  Alberta  I  Waterford,  is  to  be  accountant  at 
iQ  !  has  deferred  payment  of  deposit-s  on  N'ew  Glasgow.  X.S. 

also  have  ®«h®ta_nnal__  mnounts_^  of  ^  provincial  savings.  C»nly  a  fewi  H.  R.  McClung  of  Rapid  City,  Man., 

years  before.  Charles  the  Second  has  retired  on  pension, 
had  seized  the  funds  of  the  London  Rank  of  Xova  Scotia 

gold.emlths  lodged  in  the  tower,  and  T.  L.  C.  Mc.Master  has  been  ap- 
the  people  were  not  taking  any  pointed  accountant  at  the  Bank  of 
chances  of  such  another  government  Nova  Scotia.  Smiths  Falls,  Ont. 


a  rather  lengthy  descrlp'tmn' Vt^ e  ‘  ^ 

premises  and  the  process  carried  on 
plus  a  warranty  or  two,  reeardine 
pipe  stoves  and  wood-wmrking  per¬ 
haps— and  we  might  even  find 
"lighting  by  electricity  allowed  with¬ 
out  prejudice  to  the  insurance.  ’  Xow 
take  the  up-to-date  .schedule — prob¬ 
ably  printed  —  a  more  or  less  short 
description  of  the  hiilldings  and  the 
purpose  for  v'Hiirh  they  are  used, 
followed  by  —  assuming  a  by  no 
means  abnormal  instance — the  pro¬ 
visions  allowing  for  the  reinstate¬ 
ment  of  machinery;  wording  to  pro¬ 
vide  for  stock  declarations:  a  de- 
sc.rlptKTn  of  sprinklers  and  other  ex¬ 
tinguishing  appliances  with  the  ne¬ 
cessary  warranties;  extension.®  for 


substantially  higher  than  a  year 
ago.  As  of 
timated.  was 

.$730  000,000  which  is  about  $131,- 
,  .lO.OOO  more  than 

that  time  bankruptcy,  rather  than  the  notes  of 

surance  comp  i  y  aHdi^  '  government,  which  had  the  pow- j 

or  I'Sss  of  assets  in  cash.  In  addi-  i 


reserve,  which  probably  bring  ] 
the  total  close  to  the  billion  dollar' 
mark. 


The  re.®ul: 
is  a  contract  which  gives  the  insured 
many  advantages,  but  which  will 
nearly  make  him  dizzy  if  he  tries  to 
read  and  understand  it. 

No  reference  to  fire  Insurance  de¬ 
velopments  would  be  complete  with¬ 
out  comment  on  loss  of  profits,  but 
this  has  grown  to  a  sufficient  extent 


medern  life  insurance  has  taken  into 
business  man  to  be  able  to  pay  all  account  only  those  alterations  whitih 


his  insurance  premium.®  at  one  re¬ 
newal  date  with  a  single  cheque  was 
a  great  attraction  to  him.  From  that 
to  issuing  one  proposal  form  setting 
out  most  of  the  risks  for  which  he 
would  be  likely  to  require  cover  was 
but  a  short  step,  as  was  also  the  use 
of 

ceipt 


have  been  brought  about  by  the 
companies  and  underwriters  them¬ 
selves,  although  in  some  instances 
their  inspiration  has  been  from 
changed  exterior  circumstances. 
Brief  mention  should  perhaps  be 
made,  thersforp  qf  (pp  extent  to 
ingle  renewal  notice  and  re-  which  offices  and  their  .»taffs  have 
needed  to  adapt  their  ordinary  rou- 


To  follow  the  lines  of  the  prlv'ate  tin?  to  meet  the  changes  in  the  corn- 
insurance  and  provide  a  policy  cov- !  meroi.al  world.  In  recent  years, 
ering  the  various  contingencies  at  an  j  chem.i.-try,  electricity,  and  physics 
all-round  rate,  can  hardly  be  prac-  •  have  revolutionized  industrial  pro- 
ticable  for  the  business  eoneei  n. ;  cesses.  To  appreciate  the  fire  haz- 


The  clrrum.stanres  between  one. 
trade  and  another,  or  even  one  firm 
and  another  in  the  same  trade,  vary] 
.®o  considerably  that  such  a  course 
would  present  almost  insuperable 


ards  arising  as  a  ecnsequence.  It  has 
become  necessar'-  for  fire  surveyors 
and  others  to  posses.s  a  high  degree 
of  technical  knowlerjee  in  some  in¬ 
stances  heroming  specialists  in  cer- 


Rates  af  Exchange 


Approximate  rates  of  exchange  for 
tran5.sctions  between  banks  at  the  close 
of  business  July  H  as  furnished  by  the 
Bank  of  .Montreal  follow 


New  York 

Montreal 

Slerlini? — 

Close 

Clo«e 

Demand  .  . 

4.93  ‘i 

4  96  5, 

Cables  .  . 

.  4.93  s, 

4.96  3, 

Australia. 

.  3.9470 

3.9741 

New  Zealand  . 

.  3.9788 

4.0061 

France  .  .  .  , 

.  .0276^4 

.02  78  5; 

Belgium  .  .  . 

.  .1694 

.  1  706 

Italy  ... 

,  .0526 

.0529  5,8 

Switzerland.  . 

.  .2267 

.2303 

Holland  .  .  . 

.  .5507 

.55  45 

Spain  ...» 

Germany  ,  ,  . 

,  .4020 

.4048 

Sweden  .  ,  • 

.  .25  444; 

.2562 

Norv'av  ,  .  . 

.  .2480 

2497 

Denmark  .  .  . 

.  .2203 

.2218 

Czechoslovakia 

.  .0346t4 

.03  481; 

Brazil,  otficial 

.  .0590 

.0594 

Poland  .... 

.  .1886 14 

.1699 

Austria  . 

Hong  Kong  .  . 

.  .3093 

.siii 

Yen  ..... 

.  .2877 

.289  7 

U.S.  dollars 

1  I-I6C5;  P 

Can.  dollars 

ii.16'%  D 

• 

action. 

This  was  also  the  reason  why  the 
right  of  t.'-sue  was  given  the  first 
Canadian  bank.  The  public  would 
not  accept  government,  notes.  There 
had  been  two  glaring  examples  only 
a  few  years  before,  the  ordinances 


TRLMRAD’S  DEPORT  TR.\DE 

Otf.Twa.  --  Value  of  Trinidad'.®  ini- 
pnrt  tiade  moved  sharply  upward.®  to 
in  1937.  the  peak  point 
.since  1920.  and  $8,347,620  above  ti  c 
figure  for  1933.  writes  G  A.  Newman, 
A.s.sistant  Canadian  Trade  Commis- 


'  rebuilding  figure,  providing  they  are 
!  In  reasonable  condition. 

I  Declaration  Policies 

I  Then  in  connection  with  etock-ln- 
'  trade  there  is  the  declaration  policy. 

In  the  old  days,  firms  with  widely  I  Individual  mention  as 

fluctuating  stocks  must  have  have 
!  found  It  difficult,  since  the  maximum 
value  had  always  to  be  estimated  in 
advance,  while  acceptance  of  an  un¬ 
expected  delivery  meant  a  last  min¬ 
ute  .scramble  for  fire  cover.  Nowa¬ 
days  the  peak  figure  or  more  can  be 
covered  throughout  the  year,  and  at 
the  end  of  each  month  or  other  pe 


separate  matter,  although  we  can¬ 
not  in  praetire  regard  It  as  anything 
hut  an  Integral  part  of  fire  insur¬ 
ance.  Further  remarks  upon  U  need  : 
not.  therefore,  be  made  here.  j 

romprehenslxe  Policies  I 

That  is  not  the  whole  story,  how- 1 


ever.  For  many  years  fire  coyer  on!  to  jiistlf>  their  existence,  it  ha.-^  been 


difficulties.  Matters  are  eased  great- ■  tain  sub,1ects.  Keeping'  p.'^ce  with 
ly  for  the  principal  or  other  person 
responsible  In  the  firm,  however. 

If  there  is  one  proposal  form  only 
to  be  completed,  one  policy  to  handle 
(even  thou.gh  it  may  consist  of  ,? 
number  of  sheets  in  some  sort  of 
binder)  and  one  renewal  notice  and 
receipt  to  deal  with  each  year  Such 
methods  are  now  adopted  by  most 
companies,  and  form  the  subject  of 
much  of  present-day  insurance  ad- ' 
vertising. 

rnmpr*ition  I 

In  every  business.  improveni''nts 
(and  sometimes  deterioration,  uufor- ' 
tnnately)  arc  brought  about  b>’  the 
force  of  competition.  In.surance  i;® 
no  exception  to  this,  and  in  the  last 
decade,  with  the  intensiftrntlon  of  n- 
^■aI^y  between  companie.s,  the  num¬ 
ber  of  outdoor  representative.®  has 
increased  enormoii.<ly.  For  these 


scientific  prorress  which  has  creat¬ 
ed  new  dangers  of  fire,  the  method.® 
of  resists  tK-e  and  extinguishment 
have  gone  ahead  .ind  to  give  thest' 
their  correct  valu*-  rails  for  ,a  full 
under.®'tand!ng  of  the  detail.®  by 
those  making  inspection  on  behalf 
of  the  companies  In  ,i  l-^ss'^r  degree, 
the  indoor  members  of  the  .staff 
dealing  with  the  v.Triou®  risks  need 
some  knowledge  of  'he  up-to-date 
technical  detail.® 

The  fire  .insurance  m.an  of  today, 
therefore,  not  rl  bate  no  fear  of  iho 
result  of  compari.-on  between  hlm- 
.-.elf  and  his  predcressore  in  ptiint  i>f 
knowledge,  while  .'i>  a  g'eueral  ver- 
liict.  we  .shall  not  he  far  wrong  In 
■saving  that  fire  Insurance,  a.®  a 
wliole,  has  by  no  means  pur.sued  a 
retrograde  rour.se 


of  the  former  regime,  and  the  con-  .sinner  at  Port  of  Spain,  in  the  Pon. 


tinental  currency  issued  by  the  Am¬ 
erican  colonies  to  finance  the  revo 


meicia!  Intelligence  .TournaJ.  Slightly 
more  than  ssoj;  ap  import.®  cnn.si.st.® 


luiio'n.  neither  of  which  currencies : 


had  then  any  value. 


manufactured  product.®  and  live  ani 


riod  the  actual  amount  which  has  j  household  goods  was  sorn'Otinies  put ;  necessary  for  them  to  try  and  find 
been  at  risk  is  declared.  \t  the 
close  of  the  year,  the  premium  ad¬ 
justment  which  takes  place  results 

'  in  the  Insured  paying  for  no  more .  fittns  and  rate  of  premium.  Then  the  of  trade  insurances  by  the  i.s.sue  of 


on  to  one  policy  form  with  the  bur- 1  "that  little  .something  the  other? 
clary  and  domestic  insurance.®,  each,  |  haven’t  got’’  to  off^i  to  their  pro.s- 
however,  carrying  its  own  condi- ■  p?<-tive  cHent.s,  The  .simplification 


Bank  iilearines 


It  is  also  stated  by  some  of  the  Value  of  imports  from  Panada 

reformers  that  in  Panada,  the  banks  ^osc  by  over  $i. coo, one  m  1937  'o 
had  the  sole  right  of  issue.  This  reach  a  total  of  S4, 342,09*.  as  corr- 
is  quite  incorrect,  as  the  Dominion  pared  "dth  $3.282.2C2  in  1933. 


<  HARTERLD  1359 

fnurmBLB 

fbe  C^iarine  I^ttrance  0mpany 

Liability  Gu.arantefd  bv  the  Pboenlx 
Jnfiurancv  Corr.panv  of  Hartford 
Total  Security.  $42.2.37,835.12 
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L'tnited 
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GEO.  LYMAN  &  SON 
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McCILL  BLDG  .  485  McGill  Str..t 
MONTREAL 
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The  weekly  statement  of  the  Bank  of  Panada  show?  a  decline  of 
$1,382,174  in  sterling  and  U.S.  funds.  Notes  in  circulation  were  $2,538,262 
higher.  Dominion  government  deposits  up  $1,382,576  and  chartered  bank 
]  deposits  down  $4,322,124. 

i  Compared  with  a  year  ago  le.serve  in  sterling  and  U.5.  funds  i'^up 
I  $12.21.5.0!8,  Dominion  and  provincial  short  term  securities  higher  by  .$.82,- 
494,60]  and  other  Dominion  and  provincial  securities  down  $45.521.63.8. 
I  Among  the  liabilities  notes  in  clreuiation  are  up  $20,732,477,  Dominion 
I  government  deposits  up  $9,743,616  and  chartered  bank  deposits  higher  by 
I  $6,557,079. 

i  Comparative  figures  follow:  — 

I  AsfiETS:  . 

I  1.  RMftrvfte: 

Gold  coin  and  bullion  ... 

F  ih'*r  bullion . 

I  Sterling  and  I  S-  funds.  .  . 

‘  Gold  Stand.  Countri€-s  . 


I  2  Subsidiary  Coin . 

4  Advatice  to  govarnmenta,  . 

t5.  fnvestmants: 

Dom.  and  Prov.  short  tanu 
I  aecurities 

!  Cb)  Other  Dom.  and  Prov. 

'  MGurities . 

(  (cl  Other  iecuritlas  . 

Total  Inveetments . 

*.  Bank  premises  . 

:  A  All  other  arrF‘ta  . 


TOTAL  ASSETS 


I  lABIIJTIES: 

1 .  rapitnl  paid  up . 

Rest  fund  .  ,  . 

3.  Notes  in  circulation . 

4.  r>epodts: 

U'  Dominion  .  .  . 

lb)  Provincial  . 

<c)  rhartcrtNi  banka . 

idl  Other . . 

TOTAL  DEPOSITS, 
Liabilities  ravahls  abroad 

5.  All  other  liabilitln 


June  2St)) 

$ 

181,662.932 

81,859,512 

1.229 

July  6th 

t 

lSl,2'l3,507 

2'!.6**,338 

1.229 

Change  in  vreek  Ch»nr»  In  yei' 
$  $ 

—  449,425  -  310.03’ 

..  —  2,475.5t2 

--  1.682,174  -)•  12.21 ',01 9 

...  —  2.5*6 

213,023,978 

371.363 

210.892,0*4 

.329,533 

-  2.181.509 

-  41,835 

+  9,428,74® 
4-  127,431 

113,724,522 

ns, '81, 289 

—  148,284 

4-  82,494.601 

.52.086,095 

1,013,625 

•52,823,040 

1,011,116 

-t  286.954 
2.500 

—  45.R2t.«'‘8 

—  R.OOl.OS 

168.824,242 

1.684.080 

8,12s,ir4 

166.01.5,403 

L6.38,304 

5.208,147 

+  91,161 

4-  4.224 

•t-  2.169,173 

J-  27  9  1.6  8 
-t-  1.063,3  -I 

4-  1. 08 1, .1.38 

RR4.f»8R.rtfl8 

885,0  3.461 

-4-  9.5,123 

+  8:t,676,'i8-. 

10,100.000 

1,348.41.1 

lf.,3,;>9.5.061 

10,100.000 

1,348.414 

1. ',6, .533, 323 

r  2.53R.2fl2 

•-  601.698  1 

-  20, 7,32,4  (•'.  ] 

20,60R.:8R 

22.0"63r)Q 

-  I.2R2.5':« 

-i-  9,743,616  1 

194, ‘66. 310 

1,5«8,J4S 

190.414,186 

2.0-7,610 

-  1. 122.124 

'  170,465 

6.:»oi.«L.  ' 

'*•  1,411. 

217.058.289 

214,5l>8.1.56 

-  2.460,083 

-  17.712,014 

1481,621 

i4'3,'6' 

-  11.943 

627,T"6 

TOT.4L  LiABIUTIES .  S«4.»a3;888  385.(^S,4«!  -  85,123  -  3J.6r«.9SS 

Ratib  of  ri*t  .-eserv*  to  notes  and  deposit  liabilities  was  i6i2  par  cent  compared  with  .57.41  per 
cent  the  previoua  wask  and  6p.66  per  cent  t^w  preceding  year.  .  ,  . 


than  the  actual  protection 
required  —  which  after  all.  Is  as  it 
should  be  The  staffs  of  th®  com¬ 
panies  reap  some  benefit  from  this 
method,  too.  since  no  longer  do  thev 
need  to  deal  with  .a  sudden  request 
for  an  awk'wardly  large  amount  of 
cover  Just  when  they  are  about  to 
leave  for  the  night 

Minor  Extensions 

The  developments  so  far  referred 
'  to  affect  the  ■whole  basis  of  »he  in- 
-surance.  There  are  other  minor  ad¬ 
ditions  to  the  cover  of  which  advan¬ 
tage  may  be  taken.  In  building  poli¬ 
cies,  a  clause  may  be  included  to 
take  into  account  architects,  survey¬ 
ors.  legal  and  other  fee*  In  connec¬ 
tion  with  rebuilding  after  fire.  Simi¬ 
larly,  machinery  items  can  extend  to 
cover  consulting  engineers'  fees. 

-Again,  a  local  authority  may  re¬ 
quire  premises  to  be  erected  in  a  su¬ 
perior  manner  when  rebuilding  has 
to  he  done  following  fire  damage, 
and  the  extra  cost  to  which  this  may 
lead  can  also  be  provided  for. 

Less  Important,  perhaps,  but  still 
a  widening  of  older  practice,  1?  the 
reference  in  household  goods  poli¬ 
cies  (and  more  rarely,  in  thos®  on 
trade  contents),  to  an  Inventory  and 
valuation  prepared  by  a  recognized 
valuer.  The  Inventory  mav  be  used 
for  "true  value"  purposes  by  agree¬ 
ing  to  pay  til?  figures  .shown  after 
loss — whicli  method,  not  ghing  true 
Indemnity,  j.®  not  favored  by  the  com¬ 
panies  -or  as  a  ‘'b.isis  of  settlement" 
for  claims. 

Kint  nnd  Civil  Cominotinn 

.None  of  the  advantages  offered  to 
the  insuring  public  of  which  I  have 
mad?  mention  calls  for  the  payment 
of  additional  nreniium.  It  nia'-  hap¬ 
pen,  however,  that  the  premium  is 
increased  more  or  less  automatically 
owing  to  th?  fact  that  the  to'^al , 
amount  insured  needs  to  be  greater 


he  hasl'd^a  of  th?  comprehensive  (aIso(®nme  single  form  of  document  w.'gt 

doubtless  the  direct  outcome  of  this 
neces.sity,  and  no'w  It  Is  being  fol¬ 
lowed  by  the  presentation  of  special 
jiroposal  forms  and  cl.asses  of  cover 
for  individual  trades. 

Thu.®  we  are  now  seeing  the  Intro¬ 
duction  of  forms  and  polic-.e®  for 
motor  garage  premises,  for  hotels, 
for  offices  and  ono  or  two  other 
risks 

Vow  while  It  Is  very  nice  to  ive 
able  to  put  In  front  of  a  man  a  pro- , 
olc-ly  tr.  bis  class  i 


known  as  "all  in.”  and  by  various 
other  names)  form  of  cover  came 
along,  vvhich  combined  these  three 
risks  with  numerous  others  at  an  all¬ 
round  rate.  Th?  scheme  found  favor 
with  the  public,  as  well  it  mieht, 
and  today  it  would  perhaps  be,  little 
exaggeration  to  say  that  "straight” 
fire  policies  on  household  goods  are 
far  outnumbered  by  those  of  the 
comprehensive  type. 

A  somewhat  similar  transforma¬ 
tion  hsf  come  ever  building  insur- j  posal  applicable 
ances  for  private  residences.  The  i  of  trade,  that  k 
wider  types  of  policy  generally  avail- 1  overdone  If  -vc 
able  at  Is  9d.  and  2s.  .3d,  per  cent  .  j  have  a  separate  form  and  f. 
to  cover  sundry  contingencies  as  i  built  un  policy  for  every 
well  as  fire,  are  the  rule  rather  than|  husln®.*.®. 
the  exception.  I  win  he  ?i 

It  might  be  argued  that  th?,co;r^ass  of 
■‘omnibus’’  policies  can  hardly  aeit-.andl?. 
called  a  dev  elopment  of  fire  Insui - 
ance,  owing  to  the  fact  that.  In  con¬ 
tents  insurances  at  any  rare,  the 
other  risks  outweigh  the  fire,  both 
in  regard  to  premium  and  -.vording. 

Ftirther.  in  many  companies  busi¬ 
ness  of  this  kind  i.®  bandied  by  'h® 
accident  department,  as  they  .are  re¬ 
sponsible  for  the  maior  portion.  I’." 
that  as  it  mav.  it  cannot  be  deniy' 
that  the  fire  sertion  form?  the  "kei 
nel”,  so  to  spejik,  of  all  in.suratirO'. 
of  this  de.scription.  In  the  livpothcti- 
cnl  event  of  a  policyholder  being  toM 
that  it  was  ))ossihle  in  future  to  rov¬ 
er  on<>  roniingeney  only,  th?  ehoiee 
being  left  to  him.  it  i.s  unquestion 
iiblp  that  he  would  elect  to  luaintnin 
the  fire  rather  than  any  orlier  see 
tion. 

Traders*  f'oniprehensire 

These  remarks  ajipl.v  also  to  the 
‘’complete,"  "single"  "comprehen¬ 
sive’’  (mentioning  onlv  a  few  of  th 
titles  employed!  policies  for  trade 
rl6k£. 

Thb  keen  outdoor  representative 


tjank  cle^rin,;"  m  C®n®4 

ended  .July 

sam©  week  Iasi  year  follnv. 

101^ 


fftr  the  week 
isr>n  with  the 


19)7 

$ 


are  ul»‘mately  to 


the  agen*  and  !nsp?cfor 


If  is  p’-i'vb.iMe  that  ’iseful 
future  development  does  not  .lie  in 
'hat  direction-  and  Ju®t  where  and  , 
hovv  vve-  sh.all  .see  real  futiTe  pro-' 
gross  is  difficult  to  sorreast  ! 

Industrial  Detelopiiient  ' 

This  review  of  the  evolution  of' 


'lon’real 

1 21. inn  4nn 

161. 747. 213 

Torr'ntf^ 

H  4. 1 

149,169,989 

^T■lnnlpe2.  . 

27  rtrt‘^.)43 

47,388.652 

V  ancouver  . 

18.140.5  75 

23  246.975 

OMaw.-y  .  . 

24  )  72.280 

29  747,46  1 

S  1  •«,<?«  1 

9.022,733 

0‘jebec  .  .  . 

6.899.866 

Londen  .  . 

?  217.IRI 

3.749,084 

Halifax  . 

2.847,209 

3.67  1. 786 

CiUarv 

4  R8R  1 

6.3  53.580 

Saint  Jnhn  . 

2  256.062 

2  5^)  hOj 

'■ictisrie  .  . 

1.899.288 

2,275.623 

Regin® 

3.695.225 

5.48o.30I 

Edmonton  . 

4  2  47, «4J 

4.349,327 

Brantford 

1.179,708 

»  )79  222 

Kings  ten  .  . 

1  19 

809,655 

Pete-fcorsugh 

743. 12J 

858.676 

£  herb  rook** 

859.985 

836.613 

Kitchener 

1  1  :66 

'.561.61  1 

Niooie  jaw 

5  84,65  2 

796.872 

New  M'  minuter 

6^0 

891  65  7 

SasKateon 

1.357  3C0 

1,690,188 

Moncton  . 

746,360 

1.128.395 

S49  79S 

662.476 

Sarnia 

506, 109 

593,1  15 

^udburv 

I.C20,CC3 

1.1  28  2  70 

'tedicine  Hat 

23  I.OlJ 

513.403 

Prirt**  Albert 

317  311 

417  145 

l.e'hbrldge 

467  598 

$16,593 

Brandr>ri 

591.071 

442,1  78 

JO  cities  .  . 

55  1,42  1,466 

468  995  872 

MAKE  YOUR  FIRE  INSURANCE 

ptiy  you  dwidvuds  .  .  . 

Last  Tear  $1,291,497  was  returned  to  our  pollOY* 
holders.  May  we  tell  you  how  you  may  porticipoto 
In  these  diridends  ia  1938?  Writs  or  telephoa# 
our  nearest  oiHcs. 


SRANfHfS 
ACROSS  CANADA 
TtrontB  Monetfii 


Ottawa 

MAnfriml 

City 

8t  iffha 
Halifax 
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Calgary 

C  d  mantaa 
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Kaiowaa 


VaaeouVK 


NORTHWESTERN  MUTUAL 
FIRE  ASSOCIATION 
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Report  500-Foot  Condition# 
At  Wood  Cadillac  Property 


NEWS  OF  MINING  AND  OIL  SECURITIES 


In  a  proereps  report  covering  op- 
:  eratlons  at  the  property  of  Malartlc 
j  Trold  Fields  for  the  period  June  16fh 
to  jnth.  j.  p.  Xorrie.  the  general 
1  manager,  gives  his  conclusions  as 
follows: 

"The  several  ore  bodies  indicated 
by  drilling  on  the  property  have 
been  found  to  be  associated  with  ir¬ 
regularities  in  the  strike  of  the  con¬ 
tact.  The  most  pronounced  irreg¬ 
ularity  or  bend  has  been  found  in 
recent  drilling  and  with  it  is  the  best 
ore  bo(iy. 

'■nrtll  hole  No  76A  extends  the 
zone  240  feet  to  the  east  which  at  a 
de.pth  of  77fi  feet  cut  15  feet  assay¬ 
ing  $6.70  or  a  narrower  section  of  .0 
feet  assaying  $.S.50.  Much  visible 
gold  was  found  in  this  section  Other 
sections  of:  4  feet  of  .$7.70.  .$  feet  of 
$7  were  also  cut  in  the  hole. 

"This  ore  zone  is  now  1270  feet 
long,  average  width  8.5  feet  and  av¬ 
erage  grade  $10  per  ton.” 


On  the  500  foot  level  on  the  pro¬ 
perty  of  Wood  Cadillac  Mines,  Limlt- 
!  ed,  structural  conditions  are  favor- 
j  able  with  visible  gold  in  the  last  3 
:  rounds  and  car  samples  assaying  up 
I  to  $11  according  to  a  report  by  the 
I  company’s  consulting  engineer,  ac- 


McDOUGALL-SEGUR  Encouragement  for  Mining 
REPORTS  HIGHER  i 
PROFIT  IN  YEAR, 


Financing  for  Don  Martic 
Drill  Results  Satisfactory 


Ottawa.  —  Every  possible  encoura-  encourage  and  extend  industries 
gement  to  the  mining  industry  of  based  upon  them  and  emplo>Tnent 
(  anada  was  pledged  by  the  Conser-  therein; 

vative  Party  in  convention  last  week.  2.  The  National  Consen'atlve 

A  resolution  carried  unanimously  at  Party  will  at  no  time  and  under  no 
the  convention  pledged  conservation  circumstances  subject  the  mineral 
and  scientific  development  of  natu-  industry  to  discriminatory  taxation; 
ral  resources  and  that  there  should  I  i 

be  no  discriminatory  taxation  on  the !  Possible  Co-operation  . 

mineral  industry,  and  that  taxation  3.  The  National  Conservative 

on  gold  mining  be  made  as  low  as  Party  will,  by  all  Just  and  practical 
possible.  means,  co-operate  in  every  possible 

The  resolution  read  as  follows: —  manner  with  those  engaged  in  our 
Whereas  the  natural  resources  mining  Industry,  to  the  end  that  our 
of  Canada  are  the  common  heritage  natural  resources  may  be  developed  ! 

,  of  the  people  of  this  Dominion:  and  utilized  to  the  best  advantage: 

.A.nd  whereas  It  is  in  the  Interest  of  Canada,  j 

.  of  the  people  of  Canada  that  4.  That  as  gold  has  a  fixed  price, ' 

natural  resources  be  developed  |  the  gold  mining  industry  can  be  | 
and  used  in  the  moat  economical  i  expanded  by  lowering  the  cost  of 
and  profitable  manner  possible:  production,  thus  permitting  the  re- J 

1.  Therefore  he  it  resolved,  that  { covery  of  gold  from  low  grade  ore  1 
the  National  Conservative  party  i  bodies.  Therefore,  every  tax  impost' 
pledges  Itself  to  a  policy  of  conser- 1  which  can  po.ssibly  be  removed  from  ' 
ration  and  the  most  advantageous ,  gold  mining  be  removed  by  statute : 
use  of  our  natural  resources  by  |  to  the  end  that  by  such  expansion  a  I 
assisting  the  scientific  development  j  larce  number  of  workmen  may  be  j 
of  those  resources  and  that,  with  i  employed,  huge  amounts  of  addl- 1 
this  end  in  view,  it  will,  when  elected  tional  supplies  will  be  purchased  and  1 
by  research  and  such  other  means  ;  very  large  sums  of  new  money  may  | 
as  are  within  its  power,  promote  1  be  recovered  which  would  otherwise! 
the  use  of  our  natural  resources  and  I  be  lost. 


Toronto  Bureau  The  Financial  Time* 

Toronto.— Don-Martlc  Gold  Mines 
has  a  deal  virtually  completed 
whereby  its  property  in  the  Sturgeon 
Lake  area  will  be  acquired  by  an¬ 
other  company  with  finances  being 
supplied  sufficient  to  bring  it  into 
Financial  Times 


Unfavorable  Results  Due 
Other  Wells  on  West  and 
Cut  in  Prices 


Net  of  $24,834  Contrasts  With 
$15,521  in  Preceding 
Period 

OUTLOOKS  SEEMS  GOOD 


DEVELOPMENT  PLANS 


"The  205-North  crosscut  was  put 
In  order  to  check  values  cut  in  D.  D. 
hole  No.  1.  Samples  taken  from  the 
west  wall  assayed  $11.00. 

"The  206-WB  crosscut  was  -put  in 
check  values  cut  in  D.D.  hole  No.  14, 
and  channel  samples  here  assay  $78 
and  $3.50.” 


!  production, 

;  learns.  I 
]  deal  will  mean  creation  of  a  new 
I  3,000,000  share  company  with  Don- 
j  Martic  receiving  1.000,000  shares  and 
!  the  new  financing  interests  2.000,000 
I  shares.  Don-Martlc  has  around  2,- 
j  000,000  shares  presently  oiitstand- 
j  ing  which  will  mean  an  exchange  of 
1  new  share  for  2  old.  Two  com¬ 
panies  have  •.'■ompleted  examinations 
of  the  property  and  it  Is  expected 
that  definite  announcement  on  the! 
arrangement  will  be  forthcoming 
short.ly. 

A  total  of  2.000  ft.  of  diamond  | 
drilling  has  be-en  completed  by  Don- 
.Marfic  in  the  present  program  with  : 
another  1,500  ft  remaining  to  be  I 
completed  Results  are  reported  to  1 
have  been  quite  satisfactory  with  I 
commercial  ore  said  to  have  been  j 
outlined  for  a  length  of  400  ft.  while 
having  a  possible  length  of  3.700  ft. 
Deepest  holes  went  down  to  700  ft 
depth  on  a  35  degree  angle  which 
would  mean  a  vertical  depth  of  ap- , 
proxlmately  400  ft  ] 


Toronto  Bureau  The  Financial  Timea 

Toronto. — British  Dominion  Ctil  & 
Development  Corp  had  net  loss  of 
$5,518  before  depletion  in  the 
ended  March  31,  1038, 
with  net  profit  of  $15.': 
vlous  year. 

No.  4  well 


Toronto  Bureau  Th«  Financial  Timet 

Toronto  —  McDougall-.^egtir  Ex¬ 
ploration  Co.  of  I'ana.da  Ltd  had  net 
profit  of  >2 4. '34  in  the  year  ended 
March  31.  1338.  as  compared  with 
$1.5,521  in  the  previous  fiscal  year 
Prod’tcfion  amounted  to  a  net  v.alue 
of  $7.42'''  with  producMon  e.xpe.nses 
of  $5,24''  leaving  a  balance  of  $2,- 
172.  Dividend  op.  RoyrJi'e  shares 
amounted  to  '6.600  '.vhilc  royalt.es 
received  »ot,alIci1  330, S65  f-om  Tur¬ 
ner  5'ailey  Royaltiec,  from 

B  &  B  Rnvaltier  and  '637  from  .-o'-- 
ereign  Ro^'alties  nodurrod  from 
royalties  rece’p's  •.\:is  -'ll.int  .as 
u’-ite-cff  for  rccoT'er'  of  capital.  De¬ 
preciation  and  depl- t;,'‘n  ;,''isorbcd 
$7,024  whde  hi’omo  tix®.-  ’ook 
3.54  leaving  ne*  profit  as  .tbote  .md 
increasing  earned  siirpl't-  '0  $”2.- 
833. 

Balance  sheet  as  a»  Mir.  h  31.  I033, 
shows  ciiiTcn*  .ass.c's  of  ,$37  106 
.against  c  i-.';-,mf  liabilities  of  is  aa;; 
Fash  smoun's  oi  ’1.5  22'’.  No'  includ¬ 
ed  in  currcR’  .a.^.-e's  .are  inve,=  tments 
of  .>2'07,.5'0i  D  -..s  noted  the  companv 
purchased  the  ovi.iney  Oils  'veil  for 
$12O'0o  Pur  final  p.apers  on  the  pur¬ 
chase  rc  no'  ''ompleted  by  the 


year 

as  compared 
'36  In  the  pre- 
Gross  production  from 
was  20.558  barrels  of 
crude  oil  and  natural  gasoline,  hav¬ 
ing  a  value  of  $36’303,  of  which  the 
company’s  share  was  $16,412.  Pro- 1 
ductlon  expenses  totalled  $6,475,  ad-  i 
ministration  and  genera!  expenses  i 
$11,418  and  depreciation  $4,164.  j 
Balance  sheet  as  at  March  31, , 
1938,  shows  current  assets  of  $13,-  i 
780  against  current  liabilities  of  $2.-  i 
262.  Cash  Is  the  largest  item  .amount- 1 
Ing  to  $12,888.  Total  deficit  of  the 
company  is  $23,638.  British  Domin- 1 
ion  Is  capitalized  at  2.500,000  shares' 
of  which  .563,556  shares  are  Issued.  1 
J.  H.  Goodwin,  president,  states  ’ 
that  the,  large  number  of  wells  being; 
drilled  on  the  west  side  of  the  com-  j 
pany’s  property  are  responsible  for 
the  falling  off  of  production  while ; 
the  various  cuts  in  field  prices^have' 


Better  Results  Second  Quarter 
Due  to  Change  in  Milling 
-  Policy 


Now  Reorganizing  Capital  Set- 
Up  Expecting  to  Resume 
Operations  Shortly 


j  Toronto. — It  is  reported  that  Do- 
I  reva  Gold  .Mines  which  has  done 
;  some  development  upon  property  In 
i  BousquPt  township,  Quebec,  and  is 
now  reorganizing  its  capital  set-up. 
expecting  to  resume  operations 
I  shortly  that  through  the  co-opera— 

I  tlon  of  directors  and  large  holders  of 
I  .stock,  some  750,000  .shares  have  been 
remrned  to  the  treasury,  and  that 
with  300,000  shares  more  promised, 
the  treasury  position  will  be  com- 
I  fortahle  as  600,000  shares  are  still 
I  unissued. 

;  The  announcement  is  accompan¬ 
ied  by  circular  letter  from  T.  M. 
Pettigrew,  mce-president.  in  which 
he  says  that  he  has  turned  over  to 
j  the  company,  free  of  cost,  an  eighth 
,  interest  in  800  acres  of  oil  lands  in 
I  Ban  Luis  Obispo  County,  California. 

,  and  that  he  also  expects  to  convey. 

1  free  of  charge,  a  net  equival®nt 
;  spread  of  160  acres  on  the  Uption 
structure.  Bastrop  County.  Texas, 
and  a  spread  of  SO  aeres  on  the  Flo- 
res\-ille  structure,  Wilson  t'ounty. 
Texas,  on  avbich  a  test  well  is  now 
drilling  belo’.v  l.OOO  feet  He  says 
that  while  the  Doreva  mining  prop- 
perty  gives  exceptional  promise,  he 
believes  that  it  c.an  be  built  into  ,a 
successful  oil  company  as  well. 

According  to  the  D.awson  letter, 
one  well  in  the  California  field  !.s 
down  2,500  feet  and  another  ready  to 
spud  in.  If  these  wells  prove  pro¬ 
ductive.  it  Is  believed  most  of  the 
eompav’s  acreage  would  he  proven 
produetlve.  and  might  well  return 
large  benefits  to  the  company. 


Go/d  Production  in  Canada 


HIDlrOOD  KIKKLAMI  j  .MrWATTEES  GOLD 

B’dgood  Kirkland  Gold  .Mines  set  a  MeWatters  Gold  Mines  milled 
new  high  inonthl.'-  production  record  7,943  tons  of  mine  ore  in  the 
in  .tune  when  output  was  valued  at  second  quarter  ended  June  30rh.  for 
'St.i'ioo  from  4,280  rons  of  ore,  an,  recot ery  of  $98,915  and  770  tons  of 
‘cover;  of  $11.91  per  ton. '  tailings  from  which  $4,025  was  pro¬ 
duced,  making  total  output  for  the 
period  of  $102. 940,  in  the  first  quar¬ 
ter  of  tils  year  output  totaledd  $.92,- 
286  from  8.760  tons  treated,  while  In 
final  quarter  of  1937  recovery  'vas 
.$81,440  from  8.935  tons  treated.  Fol¬ 
lowing  are  comparative  figures; 

Tons 

3  Mos.  Ended.  Milled  Recovery 

$ 

J'jne  30,  1938 .  8,713  102,940 

Mar.  31, 1938  .  8,780  92.28S 

Dee.  31.  1937  .  8,933  S1.440 

Sept.  30.  1937 .  9,123  103.022 

June  .30.  19.37  ... , .  8.269  121.4661 

TARniOO  GOLD  1  -  1 

'  June  production  at  Cariboo  Gold  I  ^ ATJrASTEB  rOJTSOL. 

Quartz  Mining  Co.  amounted  to  3.- 1  Tonnage  treated  during  June  at' 
858  fine  ounces  of  gold  which,  at  $35  Paymaster  Consolidated  Mines  total- 1 
gold,  had  a  value  of  $135,030.  the  led  16  555  tons  for  the  reported  out- 1 
second  highest  In  the  company’s  put  of  $114,319,  representing  aver-! 
history.  During  the  month  8.349  tons  age  recovery  of  $6.90  per  ton  Aver- i 
of  ore  were  milled  for  an  average  age  daily  milling  rate  in  June  was: 
recovery  of  $16.09  per  ton.  In  May  500  tons  against  500  tons  in  May.  ’ 
production  amounted  to  3,749  fine  Production  for  the  first  six  months , 
ounces  ^'alued  at  $131,215  from  treat-  of  this  year  totalled  $690,848  from; 
ment  of  8,648  tons,  an  average  of  'to. 752  tons,  an  average  recovery  of; 
$15.17  per  ton.  $7.61  per  ton.  i 

A  comparison  of  monthlj’  result; 
follows: 

Tons 
Milled 


Janus  Mines  to  Speed 

Development  of  Claims 


ai-era, 

Ths  compares  with  output  of  $50,378 
from  4.386  tons  treated,  an  average 
of  .$11  8  per  ton.  A  comparison  of 
monthl.^'  result®  follow; 

Ti-;  .Average 

Milled  Recover.v  pe:  ton 


viopm'-nr  rririnc  tb.e  year  was  tne 
brinrinz  in  of  S'lnset  No.  1  as  a 
lii.-ge  p;'i'iducer  B'.inset  No.  2  is  drill¬ 
ing  beloiv  5  r'O'i  ft.  ,ind  s’nould  be 
completed  late  in  Ausnist.  McDoii- 
.fsU-Segur  o'<  ns  246. '1.83  shares  of 
-R'.n.^et  and  will  hai'e  2i'5T'  gross 
ro'-ni';-  on  tbe  N'n.  2  well  The  com- 
p,'ir.>'  also  arquii'd  a  net  trust 
rov.apv  in.  Mili'an-Broivn  vhich  is 
reported  'ine  of  the  largest  poten- 
fi.a!  preiueers  •■'f  Turner  5'allev 
This,  nlor.!.'  with  the  Sunset  hold¬ 
ings.  should  in  due  eourse  material¬ 
ly  inere.'ise  the  eomp’ny's  revenues, 
states  Mr  MeP.arland  The  eompauy 
examined  many  propositions  for  fln- 
.nneing  drilling,  bm  having  re.gard  to 
the  high  cost  of  drilling  deep  wells 
and  the  large  overriding  rovalties 
which  are  reserved  to  the  owners, 
it  has  so  far  decided  against  parting 
with  its  "hicb  class  investments”  j 
such  as  the  Peyalite  shares.  j 

Complete  list  of  the  eompanv's  in-  I 
vestments  Is  as  follows:  3n  nao . 
shares  Royal  Crest  Pet-oipums.  4.4<10  ! 
shares  B.oyali'e,  146,08.3  shares  Bun-  ' 
set,  5.000  shares  French  Creek  Hy-  1 
dra’jlic  Placers.  67.000  shares  Oso- 
yoos  Mines.  875  shares  Peklsko . 
Hills.  100  000  escrow  shares  Sunset  : 
Oils.  5  000  escrow  shares  Two  Bro-  ; 
there  Va.!!e\-  G^ld  Mines.  501.  royalty! 
B  A-  B  Rovaitie.s.  2'"^  ro.valty  Sov- 


I  break  between  the  sulphides  and 
sediments  traverses  their  property, 

I  officials  are  optimistic  that  with  this 
augmented  program  they  will  open 
up  results  comparable  to  those  be¬ 
ing  obtained  on  the  Chan.  One  vein 
recently  discovered  on  the  Janus 
propertv  has  already  been  opened  up 
for  a  length  of  400  feet  and  pans  free 
gold 

Due  to  the  absence  of  heavy  over¬ 
burden  in  this  area,  prospecting  can 
be  done  very  economirally  and  the: 
ground  explored  much  more  rapidly ; 
than  in  other  camps,  the  portable 
equipment  also  facilitating  quick  de¬ 
velopment.  A  number  of  samples  | 
were  recently  taken  and  assay  re- , 
suits  are  expected  to  be  available . 
shortly.  i 


Wiltsey  Coghlan  Resumption 
Must  Await  Needed  Finances 


Toronto  Bureau  The  Finencial  Timet 
Toronto.  — 5\'lltsey-Coghlan  Mines 
has  not  as  yet  resumed  v'ork  on  ts 
Rouyn  Twp  property.  The  Financial 
Times  Is  informed 

It  s  not  definitely  knotrn  when 
work  will  get  underway  inasmuch 
as  the  starting  will  he  delayed  until 
sufficient  funds  have  been  placed  in 
the  Wiltsey  treasury  to  purchase  a 
mining  plant  for  shaft  sinking  and 
allow  the  carrying  out  of  a  diamond! 
drilliing  program.  Arrangements 
for  the  obtaining  of  these  Dnances 
were  recently  made,  by  Mentor  Ex- ' 
ploraton  and  Development  Co.,  which  1 
controls  Wiltsey-Coghlan. 


I  PICKLE  CROW  GOLD 

Pickle  Crow  Gold  Mines  produc¬ 
tion  for  the  second  quarter  of  this 
year  amounted  to  approximately 
$691,000.  which  is  $14,000  higher 
[  than  in  any  previous  quarter. 

The  crosscut  on  the  1,350  ft.  level 
has  reached  the  orebody,  and  24  ft. 
of  drifting  on  the  vein  has  been 
i  done,,  giving  an  average  of  $59.16 
over  21  Inches  in  width  The  1,500 
rt.  crosscut  w-as  In  302  ft.,  the  1,650 
in  230  ft.,  and  the  1.800  ft.  in  157  ft. 
from  the  station  on  June  30  The 
1,956  ft  crosscut  has  just  been  start¬ 
ed  This  cro.sscut  and  otJier  explor¬ 
ation  crosscuts,  have  been  held  up 
on  account  of  a  shortage  of  power. 
At  the  present  time.  Pickle  Crow  has 
sufficient  e\'ldence  from  drilling  a 
parallel  structure  to  the  north  to ! 
warrant  sinking  a  new  shaft  in  that 
area.  President  J.  E.  Hammell  and  a  j 
party  of  Hydro  officials  visited  the 
property  recently.  All  realized  that  ■ 
more  power  was  required  In  this ; 


Inler-State  Royalty  Corp. 
Book  Value  of  $1,148,344 


SEEKS  H.  0  rH.4yGE 

Special  meeting  of  shareholder.® 
of  .Amity  Gold  ATInes  IJd.  will  b.-' 
held  July  16i^h  at  2  p.m  in  Mathe.=on. 
Ontario,  when  approval  will  be  asked 
to  change  the  head  office  of  the 
company  from  Toronto  to  the  Town 
of  Matheson.  Annual  meetln.g  will  be 
held  im.mediately  following  the  spe¬ 
cial  meeting  to  receive  financial 
statement  and  for  election  of  direc¬ 
tors. 


Tn'er-State  Royalty  Corporation. 
Limited,  advises  that  as  at  June  30, 
1938,  the  company’s  investments  ,  in 
oil  royalties  had  a  book  value  of  $1,- 
148,344. 

from  royalty  in- 


DFR-tyGD  GOLD  lIPrES 
Net  smelter  returns  at  Durango 
Gold  Mines,  subsidiary  of  Dentonla 
Mines,  is  re.ported  at  $22,000  in  June 
compared  with  $24,991  in  Maj'  when 
2.721  tons  of  ore  ■were  treated  for  an 
average  r-ecovery  of  $9.19  per  ton. 
Tonnage  figures  for  .Tune  are  not 
available. 


sn.LrTAy  roysoLiDATED 

Bullion  production  at  Sullivan 
Consolidated  Mines  for  the  quarter 
ended  June  30th  amounted  to  $190,- 
702,  as  compared  w-tih  $181,268  in 
the  quarter  ended  March  31st.  Dur¬ 
ing  ths  past  quarter  13,668  tons  were 
milled  for  an  average  recovery  of 
$13.95  per  ton,  against  13,766  tons 
treated  averaging  $13.17  per  ton  in 
the  .first  quarter.  Comparative  fig-, 
ures  follow:  I 

Tons  Average 

3  mos.  ended  milled  Recovery  per  ton 
$  $ 

June  30,  1938  13.66S  190.702  13  95 

Mar.  31.  1938  1.3,766  181.268  13.17 

Den.  31.  1937.  13,656  189,693  13.88 

=ept.  SO,  1987.  13,919  197„592  14  29 


Gross  revenue 
come  since  acquisition  amoun'ed  to 
■1413,278  as  of  May  31st,  1938,  and 
the  reserve  for  depletion  totalled 
$113,652. 

During  the  month  of  Maj'  the  cor¬ 
poration  had  a  gross  income  of  .$9,- 
429  and  accumulated  gross  income 
for  the  year  1938  to  date  wa.s  $53,889 
by  the  end  of  May. 


Amulet  Mil!  Capacity 

Being  Raised  to  500  Tons 


MAC  ASS  A  JITVES 

June  production  at  M.9cass3  Mines 
Limited  is  officially  reported  at  $130,. 
821  again.st  *138.943  in  M.tv  and 
$128,074  in  Tune,  1937.  I.ast  month 
the  mil!  handled  7,820  tons  of  ore. 
indicating  avera.ge  recovery  per  ton 
of  $16  73.  the  best  reported  this  ye.ar 
to  date. 


Can.  Comstock  to  Finance 
Mill  at  Straw  Lake  Mine 


Toronto  Bureau  The  Financial  Timea 

j  Toronto. — Officials  of  Waite  Amu- 
t  let  Mines  announce  that  the  capa- 
I  city  of  the  concentrator  on  the  Amu¬ 
let  property  w'ill  be  increased  from 
350  to  600  tons  per  day,  w-hile  the 
aerial  tramway  from  the  Waite  pro¬ 
perty  to  the  .Amulet  mill  will  be 
completed.  Direct  shipments  from 
the  Waite  property  to  the  Noranda 
smelter  will  be  discontinued,  it  i.s 
stated,  and  the  Increase  in  the  con¬ 
centrator  capacity  will  he  accom¬ 
plished  for  approximately  $35,000. 

Diamond  drilling  Is  continuing  on 
the  property  with  three  drills  work¬ 
ing  with  another  machine  to  be  add¬ 
ed  Immediately.  The  area  where 
drilling  is  proceeding  is  belie^'ed  to 
have  possibilities  so  large  that  it ; 


Toronto  Bureau  The  Financial  Times  Gi 

Toronto. — A  con'r-act  has  been  en-, 

into  between  ?traw  Lake  Beach  sOo, 
Gold  Mines  and  I'anadian  Com.=tork  P^n; 
Company  Limited  wherebv  the  latter  ^90 
company  will  erect  a  mill  of  60  tons  'op 
daily  capacity  on  the  Btj-aw  Lake  ore 
Beach  property  near  Emo  in  the  Ke-  rest; 
nora  mining  disfrlct.  Con.®rruction /he 

work  is  to  be  started  at  on' e  with  ih” 
the  mill  expecteri  to  be  re.ad\-  to  turn  ■''’iH 
o-ver  in  from  tiiree  to  four  month.®'  hard 
time.  Machinerv  and  equipment  will  luiH 
be  furnl.®hed  and  the  mill  building.®  /on 
win  be  erected  bv  the  milling  com-  ‘-9- 
pany  and  the  miil  rurnSd  over  eom- 
plefed  and  in  operation  a.®  a  turn  kev 
job 

Canadian  Com.®tock  Co  has  agreed 
to  aecep'  pavmtnt  of  the  rontrart 
priee  on  the  ba.®!.®  "f  i!!2..80n  rush. 
.$43,700  pav.able  ■‘'Ut  of  50  per  cent 
of  net  profits  'if  mill  operation  and 
2.80. Olio  gtraw  Lake  Be-orh  .stork.  Fu¬ 
ture  operation.®  '.'in  J'e  concentrated 
on  t, iking  down  b.ieks.  preparing 
sTope®  and  placing  the  mine  in  read¬ 
iness  for  milling,  following  which  at¬ 
tention  will  b'®  given  TO  tfr®  f'irther 
possibilitie.®  of  the  propert;-.  To  'he 
end  of  la.=t  vear  development  work 
on  the  100,  30n  and  425  ft.  lexsishad 
dpv^foped  19.105  ton.'-  of  ore  averag¬ 
ing  *20.17  per  ton  Further  develop¬ 
ment  ha.®  been  carried  our  on  these 
levels  although  the  results  are  not 
included  in  the  above  calculations. 


Brett-Trethewey  Pushes 

Work  in  North  Carolina 


Toronto  Bureau  The  Financial  Times 

Toronto. 


Brett  Trethewey  Mines 
has  completed  IS  diamond  drill  holes 
to  date  on  the  old  Hoover  Hill  mine 
in  North  Carolina  but  no  results 
have  as  yet  been  announced  by  com¬ 
pany  officials,  A  total  of  11  hole.® 
were  drilled  from  the  old  workings 
underground  while  the  other  7  were  price  of  7fl  cent 
put  down  from  the  surface.  Depths  for  which  has  b 
nt  the  holes  ranged  fn^m  426  ft.  to  Mr.  Anderson 
766  ft.  with  the  last  hole,  put  down  George  Hanmer 
fiom  underground,  going  to  a  depth  da  Mines.  Lim 
of  545  ft.  The  program  of  diamond  staff  of  Stadac 
drilling  is  still  continuing.  Murray  D.  Kent 


STADArOXA  OPTION  T4KEX  FT 

Roy  Anderson,  president  of  Stada. 


'  EXTEND  ST.  ANTHONY  OPTION 

Toronto.  —  An  extension  of  four 
months  ha.s  been  granted  St.  An¬ 
thony  Gold  Mines,  Ltd.,  in  connection 
with  July  1  Instalment  covering  op¬ 
tion  on  40,000  shares  at  25  cents  and 
upon  all  subsequent  instalments 
under  agreement  with  Old  Colony, 
Ltd.  of  Toronto  dated  November  20, 
1937. 


GTITNAR  GOLD  WNES 

The  drop  in  value  of  output  at 
Gunnar  Gold  Mines  from  $53,384  in 
May  to  $50,801  in  June  was  due  to 
lower  millheads.  resulting  from  over 
37%  of  tonnage  going  to  the  mill 
from  development  work,  against 
about  21'^r  in  May.  Total  of  4.316 
tods  were,  milled  during  the  month 
with  average  heads  of  $12  06,  com-' 
pared  with  $4,226  tons  treated  and 
lieads  of  $12  49  per  ton  in  May.  Fol- , 
lowing  is  comparative  results.  ' 

•c*OA'pry  p*»r  ton 

52fn71  12*84 

52,047  12  99 

_  51,747  12  .3.3 

4.249  52.278  12  64 

4.226  ."8.384  12  63 

4.316  50.891  11.77 


Milled 


A  thtilUng  plunge  into  the  cooling  waters  of  a' 
mountain  lake  is  no  more  satisfying  than  a  spark¬ 
ling  bottle  of  Black  Horse — Canada’s  Favourite  Ale; 
Hold  up  a  glassful — it’s  clear  as  crystal.  Thirsty? 
Just  take  a  sip  . . .  it’s  hale  and  hearty,  with  a  flavour 
all  its  own.  Yes,  it  aids  digestion,  too.  And,  Jor pure 
enjoyment — there’s  nothing  like  it.  That’s  why 


Jan  .  • 
Feb. . . 
March 
April . . 
May. . 
June. . 


lj*r  6  ratJS.  2?. 4' 


ISLAND  MOrNTATN  tflNES 

June  production  at  Island  Moun¬ 
tain  Mines,  subsidiary  of  Newmont 
.Mining  Corp  ,  amounted  to  $52,965, 
the  second  highest  figure  for  the 
tear  to  date,  and  compares  with 
$51,067  in  May.  During  the  past 


Smelters  Are  Said  to 

Be  in  Lac  La  Ronge  Area 


'  SAND  RITEE  GOLD 

Sand  River  Gold  Mining  Co., 
Beardmore  area,  reports  production 
for  June  at  $32,935  from  2,800  tons, 
a'-era.ging  $11.76  per  ton,  compared 
with  $34,685  from  30,030  tons  in  Maj’ 
averaging  $11.44  per  ton.  In  the  first 
six  months  of  this  year  production 
has  been  $216,679  from  16,697  tons  of 
ore  averaging  $12.97  per  ton. 


Prince  Albert — It  Is  reported  that 
Consolidated  Mining  and  Smelting 
Co.  is  sending  engineers  into  Sas¬ 
katchewan’s  newest  gold  field  in  the 
Lac  la  Ronge  area,  159  miles  north¬ 
east  of  Prince  Albert.  .Smelters  is 

said  to  be  espeeialiy  interested  in 
the  Studer  property  on  'vhlch  the 
orl.ginal  findings  of  the  section  were 
made.  Studer '  has  27  h'vldlngs  em¬ 
bracing  an  area  for  10  miles  around 
in  the  Lac  la  Ronge  district.  Chan¬ 
nel  samples  from  the  main  break  on 
the  property  have  run  from  $1  05 ' 
over  5  ft.  to  $57  a  ton  over  4  ft.  with  ^ 
all  channel  samples  containing  free ; 
gold  being  discarded.  Samples  were  ■ 
takea  from  trenches  covering  the* 
full  350  ft.  length  of  all  quartz ! 
showings  exposed  to  date  , 

Mineralization  consists  of  zinc 
blend  and  pyrite  and  the  quartz 
veins  come  in  quartz-porphvry  struc-’ 
ture.  Some  400  ft.  east  of  the  main 
find,  another  heavy'  schlsted  break  I 
was  disclosed.  Samples  from  this 
have  not  yet  been  assayed  but  pan¬ 
ning  has  shown  good  gold  values.  j 


More  people  drink 

Black  Horse 

than  any  other  bottled  ALE 


SELBAK  PRE^HER 
June  production  at  Silbak  Pre¬ 
mier  Mines  amounted  to  $155,104 
from  the  milling  of  15,816  tons  of 
ore  for  an  average  recovery  of  $9.81 
per  ton.  This  compares  with  output 
of  $132,891  from  treatment  of  15,878 
tons,  an  average  of  $8.69  per  ton  in 
May.  Operating  profits  in  June  were 
estimated  at  $68,628,  before  pro'-i- 
Blon  for  depreciation,  taxes  and  de¬ 
ferred  development,  compared  with 
$50,230  in  May. 

For  tbe  first  six  months  of  this 
year  output  totalled  $912,150  from 
94,825  tons  of  ore  milled,  with  oper¬ 
ating  profit  estimated  at  $431,817.  A 
comparison  of  results  follow;  ' 

Ton*  Re-  Operatms 

Millefi  coveiy  Profit  i 


KTRKI  AND  LAKE  GOLD 

‘  Kirkland  Lake  Gold  Mining  Co.  re¬ 
ports  production  for  the  3  months 
I  ended  June  30th  at  $350,832  from  22.- 
706  tons  of  ore,  in  which  heads  aver- 
.  aged  $16.09  and  recovery  $15.45  per 
ton,  with  extraction  of  96%.  This  is 
the  second  highest  quarterly  produc¬ 
tion  In  the  company’s  history,  hav¬ 
ing  been  exceeded  by  only  the  De-  j 
cember  quarter  figures  of  $362,824.  A 
comparison  of  quarterly  results:  j 

Tons  Average  I 

3  mos.  ended.  Milled  Reccerv  per  ton 
.fune  30,  1938  22,706  360,832  16  45  • 

Ma.'.  31.1988  22,743  .341,198  15.00  t 

Dec.  31,  1937  22.618  362,824  16  04  ! 

Sept.  30.  1937  21,11)  804.242  14  41  1 

Juno  .30,  1937  20.486  30S.439  14.96 

Mar.  31,  1987  20,671  376.219  18.36  ' 


PAYMASTER  fONSOLniATED 

During  June  Paymaster  Consolid¬ 
ated  Mines  milled  a  total  of  16,555 
tons  of  ore  and  produced  bullion  to 
value  of  $114,319.  This  represents  a 
daily  milling  rar.e  of  55f>  tons,  per  day 
against  .600  tons  dally  rate  in  May. 


Closing  Prices  Selective^y  Higher 
—  Base  Metals  Gained  Some 
of  Early  Losses 

OILS  NARROWLY  HIGHER 

An  erratic  price  trend  has  been  In 
evidence  on  Canadian  mining  mar¬ 
kets  throughout  the  past  week,  with  i 
prices  on  the  period  closing  selec¬ 
tively  higher.  Base  metals  showed 
strength  earlier  in  the  session  but 
lost  some  ground  toward  mid-week  i 
only  to  recover  somewhat  at  the ; 
close  of  the  period,  with  losses  and  ' 
gains  in  this  division  about  evenly ' 
divided.  Prospect  and  Junior  gold 
issues  moved  irregularly  during  the  ' 
period  under  review,  with  closing 
prices  slightly  above  last  week's 
close,  although  minor  losses  spot- ' 
ted  the  list.  Senior  gold  issues  mov- ! 
ed  irregularly  higher,  while  the 
Western  oils  group  showed  some  im- 1 


Record  at  God’s  Lake 

Winnipeg  Bureau  The  Financial 

Winnipeg. — .Tune  production 
by  God’s  Lake  Mines  establish¬ 
ed  a  new  high  record  It  was 
announced  by  H.  R.  Drum- 
mond-Hay,  vice-president  here. 
The  figure  was  2,275  ounces  of 
gold.  The  bullion  contains  a 
small  amount  of  silver  and  re¬ 
covery  will  likely  range  be¬ 
tween  S!)1,000  and  $!>5,Ono,  con¬ 
siderably  over  the  previous 
record  made  In  May  of  2,614 
ounces. 

The  production  for  last 
month  Included  a  hall  mill 
clean-up  and  for  this  reason  it 
Is  not  expected  that  the  July 
production  will  be  quite  so 
high. 


B.C.  COPPER  MINES 
ARE  WORKING  AT 
100  P.  C.  CAPACITY 


THE  EWANCIAL.TIMES.  MCWITREAl..  JULY  IS,  1938 


NEWS  OF  MINING  AND  OIL  SECURITIES  ALDERMAC  NEARS  ! 

^ - — — — — - 1  ORfFfTIVF  OF  A 

ERRATIC  TREND  si  Record  at  God’s  Lake  iMARTIN-RIRD  !  *^'‘'”De«'opmenl  rf'cUims  Wf  DFVFI  flPMFMTl 

IN  EVIDENCE  ON  !  HAS  ORE  FOB  ! 

by  God  s  Lake  Mines  establish-  i  M  V  It  U  1  V It  |  rcia  Mirro-  r 

MINING  MARKET  Srr  SEVERAL  YEARS 


MARTIN-BIRD 
HAS  ORE  FOR 
SEVERAL  YEARS 


Matona  Resuming  Active 
Development  of  Claims 


Canadian  Mining  and  Industrial  Stocks 
•  Canadian  Commodities 

OI  R  ST.^TISTIC.M,  ST.^FF  WILL  BE  PLE.\SED  TO  ANSWER 
I.VOiriRIE.S  REGARDING  ALL  CLASSES  OF  SECURITIES. 


Toronto  Buroau  The  Financial  Times  . .  ^  ‘ 

Foronto,— Matona  Gold  Mines  Ltd  .Diveriified  Operations  Are  Car*! 
resuming  aACtlve  development  work  ried  on  With  Low  Operating 


Costs 

SULPHUR  STILL  TO  COME 

Noranda  —  After  many  difflcul- 


SpVrliAl  VrARx  aACtlve  development  work  ried  on  With  Low  Operating 

UL I  IjA/lL  I  Li/lAlJ  immediatelv  on  its  group  of  19 ,  Costs 

_  ,  claims  in  Tyrrell  township.  Matache- 1  ^ 

j  c  —  . .  ___  :  wan  area.  A  two-compartment  shaft  i  _  '  _ _  _ 

ISumaent  Reserve  Above  375*,  is  now  down  to  230  ft.  with  levels |  SULPHUR  STILL  TO  COME 

Ft.  Level  Keep  150  Ton  Mill  !  established  at  125  and  215  ft.  with  a;  - - 

Goins  3  Years  1  objective  of  50o  ft.  Previous '  Noranda  —  After  many  dlfflcul- 

_ _ _  drifting  and  raising  on  the  first  ties,  the  Aldermac  mine,  located  10 

1 CB  srNO  TrMNTc  I  level  gave  good  results  Indicating  i  miles  "’sst  of  here.  Is  now  meeting 

100,0UU  lUPIS  UKt  i  approximately  15,000  tons  of  com-  ''’ith  success  and  making  good  pro- 

- - I  mercial  ore.  according  to  officials,  gress  towards  Its  objective  of  a  large 

Toronto  Buroau  The  Financial  Timaa  ;  Throughout  the  entire  program  of  scale  diversified  mining  operation  iu 

Toronto.— Martin-Bird  Gold  Mines '  sinking  and  drifting,  free  gold  has  "•hich  sulphur  will  play  a  leading 
Ltd.  has  sufficient  ore  developed '  ‘’s^n  encountered  in  good  quan-  role  along  with  copper, 
aboev  the  375  ft  level  to  maintain  ^  ii‘y-  I  Substantial  reduction  have  been 

a  150  ton  mill  for  a  period  of  3  years'  . - I  operating  costs,  due  to  ex¬ 
operation  or  a  200  ton  mill  tor  more  /is  ITI  ATT'TnTTvr  i  ^remely  efficient  minmg  operations, 

than  2  years,  states  D.  M.  MacPhail.  >  T  A  W  A  ll  A  S  lllilr  llT  '  ®re.  at  the  rate  of  1,000  tons  a  day 

manager,  in  the  company’s  first  an- , ^  VUll  Ul  is  now  being  brought  to  the  surface 

nual  report.  However.  Mr.  MacPhail '  AP  AAI  A  1 'T  ITPIIT  average  mining  cost  of  73 

adds,  it  would  be  advisable  to  con- i  llh  li|l|  ||  A  I  IMP  W  ® 

tinue  eYnlorntion  tor  «vorai  mnnfhc  I  UVIil/  XA  A  Illi  If  velopment.  This  compares  with  min- 


F*  J.  Crawford  &  Co. 

_  ME.MBERS. 

Tb*  Toronto  Stock  Eirhange  Winnipeg  Grain  Exchanga 

Canadian  Commodity  Exchange,  Inc. 

II  JORDAN  ST.  ELGIN  2201  TORONTO 

BRANCHES:  BARRIE  -  ORILLIA  -  HAMILTON 


ALGOMA  SUMMIT 
OUTPUT  OF  GOLD 
SHOWS  INCREASE 


Substantial  reduction  have  been 
made  in  operating  costs,  due  to  ex¬ 
tremely  efficient  mining  operations.  -  j  n 

Ore.  at  the  rate  of  1,000  tons  a  day  Second  Quarter  Production  of 


iadds,  it  would  be  advisable  to  con- 1  |ll<  |illl  If  A  I  IMP  W  ®  _ _  ! 

!  tinue  exploration  for  several  months  I  UVIil/  A  A  ALi  fT  velopment.  This  compares  with  min-  ^PVTI  APMrMT  PRnr'onn: 

I  until  the  possibilities  of  No.  3  zone  |  Uir'II  nTIDIMP  IW  i  17 '  January  ui:.vi:.L.Ljrivitl>  i  rKUUKl:.*:5  ^ 

:  are  known,  as  well  as  what  mav  be  '  Hllifl  IIIJKI  lll|  III d  Y  and  is  believed  to  set  a  new  low  re-  j 

discovered  in  the  eastern  section  of  i  xvsjia  for  Quebec.  Toronto.— Algoma  Summit  reports' 

i  the  mine,  before  a  definite  mill  deci-  . - '  Over  a  million  pounds  of  copper  gold  production  of  loS.Sbs  for  the , 

Sion  as  to  size  and  location  is  made.  Production  of  381,089  Ounces  a  month  are  now  being  produced  at  second  quarfor  of  current  year,  as 


Is  now  being  brought  to  the  surface  $58,903  Compares  With  $46, 
for  an  average  mining  cost  of  73  333  previous  Period 

cents  a  ton.  plus  32  cent.*  for  de-  _ _ 

development  progress 

and  is  believed  to  set  a  new  low  re-  — - - 

cord  for  Quebec.  Toronto. — Algoma  Summit  repor 


ird  for  Quebec.  Toronto. — Algoma  Summit  reports 

Over  a  million  pounds  of  copper  gold  production  of  loS.Sbs  for  the 


provement.  In  the  miscellaneous  Feeling  Prevails  That  Higher  ^  levels  to  a  depth' 


of  375  ft.  a  gross  tonnage  of  158.S00 ! 
tons  made  up  of  134.50b  tons  devel- : 
oped  ore  averaging  .S7.43  per  ton  and 
24,300  tons  averaging  $6.66.  Results  ‘ 
of  tests  being  carried  out  on  a  bulk 


Compares  With  340,125  in 
1937 


NORTHERN  CANADA 
MINES.  LIMITED 

Ntrv  Min*.  Fin.nc.d,  Maa«(*d 
and  Davalapad  to 
Productlen. 

44  Victoria  Straat 
TORONTO,  CA.NAOA. 


OPERATIONS  R.  L. 
GOLD'  SHORE  TO 
BE  REJUVENATED 


5  MONTHS  UP  12.2% 


To  May  31,  1938,  Martin-Bird  has  de- :  Compares  With  340,125  in  Aldermac  In  the  form  of  concen- '  against  $46  8,33  for  the  previous  KH  Kh  Illy  M  lyfl  I  It  II 

veloped  on  the  3  levels  to  a  depth'  1917  trates  which  are  shipped  to  Carter-  quarter,  the  mill  averaging  around  “  v  f  Sjg in  1  Ul/ 

of  375  ft.  a  gross  tonnage  of  158.800!  i-fot  refining.  Out-  18.5  tons  for  the  period  ending  Line  - 

tons  made  up  of  134.500  tons  devel-  :  .  lUfOMTUC  I  ID  19  f'^st  6  months  of  this  ."Cth.  During  this  period  resident  MJl  Will  Not  Be  Closed  Down 

oped  ore  averaging  $7.43  per  ton  and  "  ntiun  I  rio  Ur  vc  year  was  6.083.359  pounds  of  cop- 1  manager  R  F  .Mitchell,  M  F,  (who  During  Develnnm*n» 

24,300  tons  averaging  $6.66.  Results'  - ; -  per  with  nearly  2,000  ounces  of  gold  i  took  charge  in  March,  and  .starting  nng  L/e  eiopment 

of  tests  being  carried  out  on  a  bulk  Ottawa. — Canada's  May  production  and  over  40.000  ounces  of  sliver.  |  with  practically  no  broken  ore  Program 

sample  of  5  to  6  tons  should  be  ready  1 381,089  ounces  set  up  a  This  had  a  total  value  of  1633.695.55  '  ahead),  has  fed  the  mill  with  drift  - 

around  the  end  of  the  present  month.  1  monthly  record  and  com-  compared  with  $690,499  in  all  of  last  I  ore.  the  bullion  from  which  more  PICTURE  STILL  VAGUE 

No  metallurgical  difficulties  are  an-  368,439  in  the  previous  year.  |  than  provided  the  payroll  for  lOO  _ 


metallurgical  difficulties  are  an-  P®**®®  o6S,43D  in  the  previous  year.  |  than  provided  the  payroll  for  lOO 

fit-e  an  inrinetr-vr  ii-hirin  la-t  treating  the  mine’s  Ore.  and  340,125  in  May.  1937.  Ihel  with  copper  at  9  cents  a  pound,  employee?.  At  the  same  time  he 

ntVihiireH  mm-P  *hfln  onnWo  tn  ‘  ^’r>Tk  is  belnp*  pushed  to  the  west  price  of  gold  in  May  was  th^^  mine  is  making  a  .small  operat-  surceeded  in  carrying  on  sloping 

•ifiev,  three  levels.  On  the,  jT.o-ft.  I  -2  per  ounce.  In  Canadian  funds:  I  ing  profit.  Fach  advance  of  1  cent  i  operations  on  four  sepirare  veins 

lu.n  oiummas  m.ntng  ret  enue.  horizon  a  drift  Is  being  driven  in  No,  :  valued  at  this  price  the  month’s  out- ]  jq  the  copper  price  will  add  $10,000  namely.  igB.  JOR,  .hb  and  2B;  these 

Prices  are  still  considerably  below  5  orebody  and  while  the  material  P*^^  "'^s  wotrh  $13,421,95.5.  In  tie  month  to  its  profits.  all  being  to  the  west  of  the  main 

e  levels  piei'aHing  last  year,  and  ,  looks  promising  and  gives  high  Indi-  previous  month  the  average  was  Along  with  a  possible  rise  In  the  1  crosscut.  I8B  .'tope  is  now  through 

vernment  forecasters  will  be  .®ur-  vldtial  assays  in  places  average  and  the  value  of  the  output  copper  price,  sulphur  bulks  large  in  to  the  surface,  re.ady  to  he  milled 

i.'ed  If  even  with  increased  vol- lvalues  to  date  have  not  been  mine  $12,950,631.  During  the  five 'any  nicfii>-e  oS  Aldermac’c,  future  and  contains  a  very  large  tonnage  of 


group  prices  movJd  in  a  narrow;  Price-  Are  in  Proaneirt  Tlii«  ^  gross  tonnage  of  158,800 1  _  *'t,  .New  Jersey,  for  refining. 

range  with  los.ses  and  gains  split  “  v  ™  P  Ions  made  up  of  134.500  tons  devel-  :  .  R/iniMTUC  IIP  19  9rr  P^*^  ®  months  of 

evenly.  j  lear  oped  ore  a\'eraging  $7.43  per  ton  and  "  iviuriino  ur  vc  year  was  6.083.359  pounds  of 

The  Toronto  stock  exchange  index  !  -  24,300  tons  averaging  $6.66.  Results'  - - — ~  per  with  nearly  2,000  ounces  of 

of  20  golds  moved  up  .57  point'  to  OUTLOOK  SEEMS  GOOD  of  carried  out  on  a  bulk  ®  production  and  over  40.000  ounces  of  s 

119.55  from  118,98  in  the  previous  _  sample  of  5  to  6  tons  should  be  ready  1  381,089  ounces  set  up  a  This  had  a  total  value  of  1633.6 

week,  while  the  index  of  10  base  Vancouver —Recent  higher  nrice*  around  the  end  of  the  present  month.  1  P®"'  ccm-  compared  with  $690,499  in  all  ol 

metals  touched  a  new  high  for  the  for  coX^  has  hroughf  chre^ng  “^tallurglcal  difficulties  are  an-  P^^e®  368  4^  in  the  previous  yea,. 

ye.ar  of  91.19  at  noon  oh  the  dosing  news  to  an  indu.strv  which  last  vear  ’P  treating  the  mine’s  ore.  “cnth  and  o)40,l  o  in  May,  19o<.  The'  with  copper  at  9  cents  a  pi 

day  of  the  period  and  recorded  a  net  contributed  more  than”$5  00n‘(i(in  to'  ’®  pushed  to  the  west  tn  May  was  the  mine  is  making  a  small  op 

gain  of  .07  points  at  90,23  when  SV  rolumb  a's  S  '^ree  levels.  On  the  12.5-ft.  ;  J3.r22  per  ounce,  in  (  anadian  funds :  1  mg  profit.  Fach  advance  of  1 

compared  with  90  ]6  last  week  The  tuumma  s  m.ntng  rei  enue.  horizon  a  drift  Is  being  driven  In  No,  ;  valued  at  this  price  the  month  s  out-  ]  ^  the  copper  price  will  add  $1 

index  of  15  we.=tcrn  oils  closed  at  ^Prices  are  stil  considerably  below  -  orebody  and  while  the  material  PP$  "'as  wotrh  $13,421,955.  In  the  a.  month  to  its  profits. 

36.72  as  compared  with  36.20  last  Pievailing  last  year,  and  ,  looks  promising  and  gives  high  indi-  Previous  month  the  average  was  Along  with  a  possible  rise  li 

week  for  a  gain  of  ,52  points.  1  governtnent  forecasters  will  be  .'ur-  vldtial  assays  in  places  average  *35.15,  and  the  value  of  the  output  copper  price,  sulphur  bulks  lar 

In  the  base  metals  section  Waite '  vO:-|  values  to  date  have  not  been  mine  "'S-'  $12.956.6ol.  During  the  five 'any  picture  of  Aldermac’s  ft 

Amulet  was  featured,  after  au  an-  i  V”’®  production  the  1938  returns  average.  The  2%  west  drift  on  the  this  year.  Canada  produced  earning  capacitv  This  Is  for 

nouncement  that  the  concentrator  2’’  th®  f0PP®r  ’.njlustry  are  greater  250-ft.  level  is  being  driven  as  rapid- ,  $.*2' .■‘’5  ounces  of  gold. .  represent- ,  reasons.  The  mine  has  very  1 
capacitv  was  to  he  stepped  up  from  >®'Tr  s.  hut  ther^  is  a  feel- ,  ly  as  possible,  to  get  into  the  No.  3  increase  of  1..2  per  cenv  over  deposits  of  ore  containing  a 

356  to  500  tons.  The  sto-rk  moved  to  :  !°  0°  .»he  375-ft.  level  the  drive  '  the  output  in  the  corresponding ;  parentage  of  sulphur,  and  pulp 

a  new  hUh  of  $.>.70  and  showed  a  assert,  itself  and  L  ,  west  Is  going  out  to  get  into  the  Xo. ,  nn^ths  o.  1937.  ;  paper  companies  within  200  mil 

net  gain  of  $1.05  on  the  week  and  '’’V''  ac.cur.ate  consider- ,  3  zone.  It  is  thought  possible  the'  Ontario  produced  241.364  ounces  of  the  property  provide  a  markel 

was  traded  in  very  heavy  volume.  |  P’*®®®  ®"®  Prospect.  |  No.  3  zone  on  the  12.5-ft.  level  repre-  g^M  in  M.ay.  of  which  101,76.  ounces  joo  tons  of  sulphur  dally.  I 

Normetal  advanced  4  cents  while  While  the  copper  producers  have ;  sento  the  upward  extension  of  an  ®®®®  ^^®  Porcupine  camp  and  mills  now  import  their  sulphur 

Newbec  was  in  demand  and  was  p®  expectation  of  even  approaching  j  or®body  occurring  on  the  two  lower  bs  ®*/  frorn  the  Kirkland  area.  In  the  Gulf  of  Texas  over  a  long  v 
traded  ’Vi  points  hi'^he'  on  the  pe-  fhe  war-'ime  fieures  or  the  all-time :  l^Yels.  Drilling  results  Indicate  -A-pril  the  Porcupine  camp  produced  .aij  i,,uj 

riod.  Pe'nd  '  (Jreiife  and  Mandy  high  level  of  1929,  when  B.C.'s  out-  tbat  the  two  lower  levels  should  be  100.438  ounces  and  the  Kirkland  j  ‘  Ree  Radical  Change 

showed  advances  of  2  and  15^  cento  PP$  valued  at  $18,000,000,  the  driven  west  to  get  Into  the  No.  3  Lake  field  83.631.  Production  by  itTien  sulphur  prodiicttou  Is 
respectively,  while  Ventures  showed  industry  appears  to  be  well  on  Its  zone.  '  derwav  at  the  mine  it  la  heli 

an  increase  of  5  cents.  Coast  Cop- ; 'vay  to  hizher  ground.  Further  work  to  the  east  Is  being  009  ounces  against  71.969  in  April  warnings  outlook  for  the 

per  eased  20  points,  while  ?herritt '  The  recent  upturn  in  price  finds  carried  out  with  diamond  drill  holes  and  38,0.8  in  May  last  year.  .4n  ad-  radically  transfer 

Gordon  lost  10  cents  and  was  trad-  Britannia  Minina  &  Smelting  Co.  op-  P®  ]®''®^  ®®’®^  being  i  vance  of  .6..  per  cent,  was  shown  Aldermac’s  commercial  sul 


During  Development 
Program 

PICTURE  STILL  VAGUE 


Taranto  Buraau  Tha  Financial  Tima* 

Toronto  —  F  P  Sawyer,  recently 


commends  complete  rejinenaiion  of 


Ree  Radical  Change 

’WTien  sulphur  production  is  un- 


This  M’llI  permit  more  stope  ore  to 
be  fed  to  the  mill  and  consequently 


Quebec  operators  amounted  to  68,- '  jprway  at  the  'mine  it  is  believed  $®®®  dilution  from  drift  mterial.  B 


the  earnings  ou»!ook  for  the  com¬ 
pany  will  he  radically  transformed. 
The  Aldermac’s  commercial  sulphur 


ginning  the  current  quarter,  July 
1st,  1938,  mill  tonnage-  has  been 
gradually  raised  irom  seven  tons 


cd  in  good  volume.  Chromium  mov¬ 
ed  off  8  points,  while  Aldermac  slip¬ 
ped  2  cents.  Noranda  and  Hudson 
B.ay  were  %  and  $4  points  lower  in 
this  order. 

Hard  Rock  .\ctiTe 
In  the  prospect  gold  division. 


m:.-,  i.icci  f®'v  alterations  in  plant  chuld  step ;  , 

Hard  Rock  Active  'up  production  to  7.o"on  tons  daily.  |  shows  current  assets  of  $2(),.S3,  of  ;  compared  with  46,781  in  April  and 

T  .u  ♦  1 »  J-  •  ■  '  V  -  J  .ir-  1  o  i  which  $19,520  Is  cash,  against  cur-  45.056  in  Mav,  1937.  Manitoh.a  and 

In  the  prospect  gold  division..  Granby  Consolidated  Mining  tm  to-  -r  s-..: ‘  ‘ 

nr,  ii;  r.r,ir,t-  ir, .  Cm  in  J  c-r,  nnaroiin^  ,♦  A 1  tonK,-  I  ®®“$  liabilities  of  $10,433.  To  Mgy  Saskatchewan  operators  accounted 

K3rd  Rock  up  ib  pointj>  in  ■  Sni^Itins^  a  o..  op^r^tiGj^  3t.  Allcnn^,  <51  10*50  ♦v>a  /sriWMiaLovM*  0^^  ic  ^  ^ 

».  1  1..1  r-  1*-  J  .  a..  ..  .  ^  ai  .  a  a.  ola  1^0^,  tn©  compaiiy  sp©!it  $ / 9.-  for  J^.A4D  ounces  in  Mav  aeain?t  1^- 

heavy  volume,  while  t  chi  showed  is  hlttmg  it.s  full  stride,  too,  and  has  555  ^  ^  ’  phipments  from  Vova 

higher  as  Partanen  Malartic.  and  ed  last  sum^mer  to  handle  Japanese  |  oo1^ “Sd1c“to 'wi!l  fe  S'TS  fel  mstTl  5  tolp  1.  ^ko^n 

Naybob  gained  5. g  and  6  points  re»-  contracts  was,  designed  to  take  care'  _  22  at  200  Bay  St.  with  produrtion  ivas  recorded  at  1969 

pectively.  Lapa  Cadillac  was  in  de- 1  of  S.ooo  tons  of  copper  ore  dally, .  of  Martin-Bird  Gold  Mines  ounces  against  526  in  April  and  2  - 

mand  and  showed  an  mcrea.se  of  o  more  than  4,Oon  tons’are  actually  be- ,  j^^if  an  hour  later  at  the  same  place.  I  728  in  May  1937 
cents,  on  the  week,  while  Powell .  ine  fed  into  the  mill  every  day.  .1  j.  x 

Rouyn  advanced  6  cents  to  $2.18.1  Japan  is  buying  every  ton  of 

Kerr  Addison  and  Jellicote  moved  per  concentrates  that  Granby  can !  “VL  fjl/..^ a  — 

upward  with  .gains  of  7  and  414  produce.  Two  weeks  ago  3,000  tons'  ■*  DC  WCStCfD  C./I/5*'  ■  '  “*■ 

points  in  this  order,  while  East  Ma-jwere  shipped  from  Vancouver  from' 

lartlc  gained  5  cents  and  Gold  Eagle  the  Granby  mine,  while  last  w'eek  a'  m  1 1  avt  1^,-,  |  __aLla-_l*l 

listed  a  gain  of  4  cents.  Paulore  shipment  of  4, ono  tons  was  made  and  Jl  UrilC*  V  Clll6y^  A  OC6HllclllElGS 

slipped  314  points  in  fair  volume,'  on  July  19  a  cargo  of  1,000  ton.s  will 

while  Madsen  dipped  4  cents  on  the;  move,  '  f  All  .  -p  Z  ^  ~  “ 

week.  Losses  of  3  points  each  were '  if  copper  prices  climb  high  enough  Figures  Allotted  To  Some  Wells  May  Be  Too  High — 

taken  by  Slave  Lake.  Franroeur, ,  several  properties  now  shut  down  Present  17%  Prnvarinri  Mav 

Cons,  chihougamau  and  Augite  Pot- 'will  spring  into  production  again  rreseni  Si  /c  rroration ^ May ,  Iherefore, 

cupine,  while  Amm  Gold  and  Doval  |  .and  impetus  may  be  given  plans  for  Bc  Lxccssive 

Siscoe  each  eased  2  cents.  'restoring  the  smelter  abandoned  at;!-, - -  -  - _ _ 

Among  fbe  junior  golds  Moiieta  Anvox  by  Granby  two  years  ag^^^^^  the  subject  received  com- 1  a  temporal^  potential  of  sms  bar- i 

was  actively  higher  and  listed  an  l.ater  arqiitred  by  Consolidated  Mm-  na^^H.-elv  nttie  nnhiieitv  thore  isirels.  : 


the-  value  of  toe  mine’s 


Hard  Rock  moved  up  16  points  in ;  Smelting  Co.,  operating  at  Allenhv, 
heavy  volume,  while  Fchi  showed .  is  hitting  its  full  stride,  too,  and  has 


known  reserves  which  are  now  es-  j 
t.im.ated  in  the  neighbourhood  of  2.- 
oon.ooo  tons  of  low  grade  copper- 
,6old  ore  with  a  sulphur  iron  con- 1 
ten*  averaging  about  65  percent.  Fs- ' 
timates  indicate  that  sulphur  produc- 


si.sted  with,  until  all  has  been 
brought  to  capacity  of  ,500  tons  per 
24  hours.  The  increase  in  mill  ton¬ 
nage.  went  into  effect  with  the  com- 


rp  ro  •"-''om.partment  size  from  its  pres- 
pntiy  ®®''  700. ft.  depth,  then  sinking  '.'-inze 
ge'.  from  the  l.OOii  le^-el.  whicli  procr.sni 
Ijjiy  would  not  interfere  with  aimr'’' 
milling  oper.at!ons.  The  .1!tcr^.ati^■p 
{ons  "oiild  he  to  shut  do'vn  the  mil!  for 
,1  time  and  slash  out  the  p-esent 
intly  '^■toze  to  3-compnrtm.en*  size  .and 
pp^  eontinue  w1*h  this  dimension  below 
pp^_  the  LOO'O-ft.  If-A-el.  The  m.ina.cement 
been  'o'^ods  to  follow  the  first  sugges- 
,  ppj.  tion  and  stores  definitely  that  mill 
ton-  shu*  down, 

ppm.  In  the  past  and  now,  there  is  con- 


pletlon  of  ISB  stope,  and  the  addi-  fWivahle  disrrepaney  between  esti 


tiona!  tonnage  being  drawn  from, 
this  stope.  has  increased  the  head.s 


mated  value  of  ore  sent  to  the  mill 
and  ar'u.'il  preduetion  of  bullion 
plus  r.ai>s  Reeords  for  Vf.ireh,  .April 


..  ....  ^  hiy  pi'to  r.ai's  Keeorns  Tor  M.ireia,  April 

non  at  the  rate  of  lOO  tons  a  day  .  and  Mav  ehow  that  oii 

,w„fitc  in  <^6  betaking  to  the  suffaee  32.*  14  tens  of 


should  brlag  additional  profits  in 
the  neighbourhood  of  $:>00.00('  a 
year,  with  iron  oxide  as  a  valuable 


- The  Western  Oils‘ - 

Turner  Valley  Potentialities 

Figures  Allotted  To  Some  Wells  May  Be  Too  High — 
Present  37%  Proration  May,  Therefore, 

Be  Excessive 


iby-product.  Further  Incom.j  is  likely  ■  ‘'"“"r  7 

milling  plus  development  costs  dur- 

I  fr^  h-  ^  P-  ing  his  regime,  have  been  consist- per  ton.  During  these  same  3 

Plans  are  near.ng  comple  Ion  for  reduced  when  compared  with  I3i®te  was  letiiallv  prodtieed 

an  Initial  lh®  previous  three  months,  and  he!l-S''.®26  ozs .  ineludinc  tails  and 

This  will  utilize  approx.mateb  .3O  pj.p^jp^.  fprther  reductions  during  from  this  it  is  found  the  ore.  inste.ad 
tons  of  the  P^'”;®  ''bich  Is  be.ng  1  current  quarter,  due  to  greater  "f  containing  .2.5.5  oz.,  actually  con- 
prodtieed  now  at  toe  ra.e  of  40(9  iri  |  increased  tonnage  be-  toiiied  154  oz.  From  this  it  is  fo^md 

3OO  irins  a  day  from  ^^® /^?®®°  ing  milled  with  practically  no  in-  ihst  the  actual  value  of  the  ore  is 

tor.  in  addition  to  63  ton.  of  copper  ^  jabor  costs  about  61'%  of  indicated  mine  .aver- 

conrentrates.  The  extraction  process  I  _ 1 _  ac^  Apnlvine  thi.'  6ior^  average  m 

is  a  simple  one  and  not  ®*P®ii®'-''’® >  rnnv/iv  1  Hi®  estimated  reserA-pj,  there  is 
to  operate.  :  WIMIIf  A  UA  I  Ulf  I  A  '.available  6.890  tons  of  .142  o*.  ore, 

I  Recent  diamond  drilling  has  also  j  f f  A  aaKlilUKia  before  sot-ting,  of  which  au  average 

indicated  that  there  are  good  f\Ti  a  ¥  1  20%  is  sorted,  so  that  there  is 

ichsnees  of  richer  ore  bodies  being  1  ML  A|  A  MMIcl  IV  H  1 1  avaiiabie  for  milling  total  of  .5  512 


of  SB,  2B.  and  lOB  stopes.  mill  heads  «"®  ""p®  through  the  mill 

will  have  reached  a  desirable  le.vel  ®  t.iese  3  m.onths  and,  using  all 
Mr.  Mitchell's  costs  of  mining  and  svailable  information  and  data,  the 
milling  Plus  development  costs  aur- 1  ®®l'®®t®'^  value  works  out  at  .255 


an  initial  .sulphur  mill  Instol^  be!l.S''.®2S  02s  .  me 

Thih  vill  u  ize  approx'.  ^  7^.  predicts  further  reductions  during  from  this  it  is  four 
tons  of  t-.e  Pl®i  ®  "  ’  -  .-®  I  the  current  quarter,  due  to  greater  of  containing  .255 


Among  rne  junior  gnui-.  u.uw.c  snvox  oy  cranny  two  vears  ago  ann  the  subject  received  com-la  temporan*  potential  or  sms  bar-' 

was  actively  higher  and  listed  an  hater  arqinred  by  Consolidated  Mm-  p3^j.a^(jygjy  publicity  there,  isirels.  "  •  •  1  oar  .  ib.e  property.  Hole  99  re- 1 

increa.se  of  15  point.',  while  Coniau-  ing  &  Smelting  Co.  The  latter  has  nevertheless” a"  we"  defined  fee'i"»  Ki-cintisr’.s  crude  is  valued  a*  .si  2’  ®®i'i11y  completed  returned  203.5  feet; 
rum  moved  up  lo  cent.'  on  the  week  been  carrying  out  extensive  diam.ond  .among"  certain  We'tern  'oi’me'ti  that  barrel,  meaning  a  gro.'.'  revenue '  of  core  averaging  41.19%  sulphur  . 
Both  McM'att.ers  and  Perron  were  iUj  drill  survey  of  the  copper  ore  body  t>ie  potentiartifUfes  al'ott"^' m  most  12.292  daily  .i.*  u  will  be  2  16%  copper  and  better  th.an  toe 

demand  and  gained  8  points  each,  I  there.  Turner  Valiev  Sil" wells" are  too  high,  unde-^^u"  barrehs  a  day  average  mine  grade  in  gold  .and  sil- 

while  San  Antonio  and  Leitch  gam- - j,  =2  nointed  out  that  when  a  well  lax  ;  ver.  This  was  drilled  from  the  6t.h 

ed  4  cento  in  light  volume.  Red  Lake  p  1  ||  ArAYTinrC  ®"“®®  i’-®  temporary  potential  ts  revenue'"  ‘of  WproxfmIto!V'''"$lTsoe  ’®''®' 

Gold  Snore  dipped  to  a  neu  low  of  ;  lgAI|  IJ|7  Al  MMIlf  llV  average,  for  the  first  three ‘ivh’ie  Anglo-Canadian's  999  000  shares  n®'*  brine  run  out  and  further 

cents  and  recorded  a  net  loss  of  4'L»niL»Vtl  nV/^ vFIIlLiU  ^  comes  ou*  of  a  total  i.ssue  capital,  of  "i",.fon,‘  drilling  will  he  done  from  this  to 


Both  McWatt.ers  and  Perron  were  in.;  drill  survey-of  the  copper  ore  body  th^  potentia’  tmufes  al'ott"^’ tta" m'ost 
demand  and  gained  8  points  each,  I  there.  Turner  Valiev  Sil" wells"  are  too  high. 

while  San  Antonio  and  Leitch  gam- - j,  pointed"  out  that  when  a  well 

ed  4  cent.s  in  light  volume.  Red  Lake  p  ■  ||  a  /lAf  riprri  comes  in.  its  temporary  potential  is 

Gold  Shore  dipped  to  a  new  low  of  9  j  17  A  II  IlK  Al  IIIJIkI*  N  set  at  an  average  for  the  first  three 

cents  and  recorded  a  net  lo.ss  of  4|L»rilL»Vtt  nV/^^iJIIlLiU  ^ 

points  on  the  period  while  Premier  fiJWDVr  TI  A  f  MC  ^  at  an  initial  flow  of  1,000  barrels 

recorded  a  lo.'.s  of  the  .same  amount.  M it  may  decline  to  900  toe  second  d.ay 

Gunnar  and  Kii-kl-and  Lake  each  ea.s-  ,  an^  gbO  the  next  day.  Ttspoten- 

ed  3  cents,  while  Beattie,  Gillies  |  1  tial  is  then  struck  at  an  average  of 

Lake.  Lebel  Oro  Omega  and  tstada-'Q^g  Group  on  Quebec-Ontario ,  all  three  figures,  thus  in  the  hypo- 
c-ona  each  moved  off  2  cent.s  and,  Other  Adjoins  !  fhetical  well  noted  above  the  three- 

were  traded  in  fair  volume.  1  Tor-L  Mitc-Iiec  Pmunrl  fl'’’’''’  "’ould  be  2.700  barrels  or 

The  senior  eolrl  section  .showed  J  eCK-rlUFneS  Ijrouna  ;  _  _ 


WINOGA  PATRICIA 
DEAL  APPROVED 

Property  to  Be  Turned  0\’er  to 
Albany  River  for  200,000 
Shares 

Toronto  Bureau  The  Financial  Times 

Toronto.  —  Shareholders  of  Wino- 


the  e.'timated  re=er\-es,  there  is 
.available  6.190  tons  of  ,142  o*.  ore. 
before  sortme.  of  which  an  as  erase 
of  20%  is  sorted,  so  that  there  is 
avsilabie  for  milling  total  of  5,512 
ton.'  of  177  02,  grade  Pofsihle  ore 
should  raise  this  amoiint  to  about 
g  000.  The  known  orebodi'S  above 
•he  900  level  are  now  entirely  ex¬ 
hausted  says  the  repor*  hut  this 
does  not  eliminate  the  possibility  of 
finding  further  ore  on  the  uppes- 
les’els.  Considerable  exploration 
work  following  the  trend  of  the  main 


in  "at  an  initial  flow  of  1,000  barrels  •'b'>u!d  also ‘be  a  big’ fac-  tl<"l®ttnine  the  extent  of  the  new  ore-  ga  P.atricia  Gold  Mines  at  special  dyke  'hoiilrt  he  done  with  the  hope 


c-ona  each  moved  off  2  cent.s  and,  Other  Adjoins  !  fhetical  well  noted  above  the  three- 1  the 

were  traded  in  fair  volume.  t  Tor-L  Mtic-kec  Pmunrl  i^o-y  fl'’’’''’  "’ould  be  2.700  barrels  or 

The  senior  gold  section  .showed  j  ’  :  average  of  900  barrels  daily.  Po- 

Dome  and  McIntyre  II4  and  14  _  ,  _  i  tential  is  then  set  at  900  barrels 

points  higher,  a.s  Lake  Shore  and'  Tomntc  Buraai.  The  Financial  Tima.  though  the  well  has  de- 

Buffalo-Ankerite  gained  1  and  ij  ;  Toronto — Announcement  is  made!  mon.strated  on  the  third  day  of  its 
points  re.specth  Ply,  Gains  of  10  Bailor  Gold  RyndiratP,  Ltd.,  has  ;  life  that  it  is  capable  of  flowing  only 

cents  each  were  recorded  by  Wright  over  from  Bailor  Gold  Aflnes !  800  barrels. 

Har.greaies  and  Little  Long  I-'i-'.  „„„  rroim  of  lO  claims  In  Dasserat'  mhie  tairo,,  o.-  tv,« 


may  decline  to  900  toe  second  d.ay  comrany’.-  body.  The  mine  has  ample  reserves  m.eeting  this  week  gave  approval  to  of  finding 

d  800  the  next  day.  Its  pofen-  terest  m  yT  in-  for  5  years  milling  at  the  present  tbs  hy-laws  authorizing  turning  ar^as  such 

il  is  then  struck  at  an  average  of  '  '  p-  uetian.  !  rate  of  1,000  tons  daily,  hut  explor- !  over  of  the  com.nany’.s  property  to  the  ore  'hO( 

:  three  figures,  thus  in  the  liypo-  In  the  light  of  the  Front.ie*  result- 1  property  both  by  under- '  Albany  River  Gold  Mines  Ltd.  for  ■  associated. 

?tical  well  noted  aboi'e  the  three-  the  li.'t  of  Turner  VaHe'-’.'  largest  surface  prospecting  is;  220,000  shares  and  reduction  of  the'  - 


oval  to  of  finding  other  disturbed  dyke 
turning  areas  such  .as  the  one  with  w-hfeh 
lerty  to  the  ore  shoot  now  being  worked  l.« 


day  flow  would  be  2.700  barrels  or  producers  now  looks  like  ihi.': 
an  average  of  900  barrels  dailv.  Po-  Open  flow  Potential 


Toronto  Bureau  The  Financial  Times 


an  average  of  900  barrels  daily.  Po- 
I  tential  is  then  set  at  900  barrels 
I  daily  even  though  the  well  has  de- 


cassa  and  CfBrien  each  moved 


was  off  7  points,  as  Pioneer  closed  5 
points  lower. 

Oils  Narrow  ly  Higher 


of  the  Town  of  rhemlnls,  and  also  has  oome  in.  Following  thi.'  the,  well 


adjoining  the  Teck-Hughes  ground  ; 
In  addition  the  company  has  also 


up  of  pre.ssure  for  ten  days  and  then 
on  the  eleventh  day  Is  opened  up 


Frontier  .  . 

bbls. 

7,617 

hbls. 

5,078 

Vulcan-Brown 

.  oh  test 

Prairie  .... 

.  4,077 

2’.  71 8 

Sundance  .  , 

3,8, 58 

2.572 

Commoil  .  .  . 

.  .3.595 

2,397 

W.  Turner  No. 

1  3,481 

2.321 

Brown  No.  1  . 

.  2.9.55 

:.97(I 

Davie.'  No.  2  . 

.  2,6,36 

1.757 

Sun'Ot  No.  2  . 

.  2,564 

1,710 

Royalite  No.  30 

.  2.277 

1.518 

Rov-a!  Canadian 

.  1.922 

1.281 

Sterling  No.  5. 

.  1,916 

1,277 

I'’2re.'*one  .  .  . 

.  1,792 

1,195 

Brown  No.  2.  . 

.  1.726 

1,1.53 

being  pushed.  !  W'inoga  capital  pro-r.ita  by  one- 

— -  '  fifth  from  3.000.000  shares  to  2,400,. 

High  Grading  at  Preston  |®oo  shares. 

^  The  new  company,  .A.lhanv  River 

East  Dome  Mines  Keported ;  gom  Mines  i.td  is  the  result  of  ne- 

-  ,  gotiations  between  Pickle  Crow  Gold 

Totento  Buraau  The  Financial  Timaa  I  Mines  and  Albany  River  Mines  Ltd 
Toronto.  —  Preston  East  Dome  "hereby  the  latter  company  is  turn- 


Moneta’s  Production  in 
Second  Quarter  Off  Slightly 


‘  ‘V  %  Tnrorto  Buraau  The  Financial  Time. 

-  ,  gotiations  betw-een  Pickle  Crow  Gold 

Totento  Bureau  The  Financial  Time.  I  Mines  and  Albany  River  Mines  Ltd  „  ^1-  ^lof-eta 

!  Toronto.  —  Preston  East  Dome  "hereby  the  latter  company  is  turn- 

Mines'  new  hleh  grade  develonment'  ®*''®®  oil  its  assets  to  the  new  1®'^  'he  current  jear  w.a.-.  down 
;n  the  550  ft.  level  have  been  iden- :  "'■th  Pickle  Prow  assum-  ®A"i:r^:r 


i  tified  as  the  latest  source  of  high!  1^®  management  of  the  property. 
I  grading  recently  taking  place  in  the  ^  Poupore.  president  of  W  inoga, 


;priing  :so.  o.  .  1,915  1,277  j  Porcupine  camp.  Police  who  ha\e  the  W'inoea  nroperfv  over  to  ®'’®®018e  grade  of  ore.  Output  for 

ire.'tone  ....  1,792  1,195  been  alert  for  many  months,  and  tu  nmg  tne  w  tnoea  prnpert>  oi ei  to  .u  ,  j  ^  .  t-izc  oqi 

rown  No.  2.  .  .  1.726  1,1,53  who  have  doubled  their  effort.'  since  t>^®  h®"'  company  it  can  be  developed  '  ^ J®  7 ‘rone  of  or? 

- -  toe  Dome  Mines’  gold  ore  theft  re-  more  econom.ically  and  speedier  than  Jhe  mining  or  1..  im.,  tons  or  ore 

Of  lntere.st,  to  Canadian  oilmen  wa,.  SnGv  “earched  a  group  of  miners  ;  ^he  company  itself  could  hope,  to  do.  an  average  recovery  of 

le  celebration  held  earlier  this  month  ^  nf e  J?  to^  "‘inoga  will  receive  220,000  .hares  .P®®  l^i®  quarter 


ing  the  management  of  the  property.  ®  result  of  handling  a  lower  tonnage 
^y.  H.  Poupore.  president  of  Winoga,  ^^i^®  ®  short  shut-down  of  the  mill 

states  that  directors  believe  that  by  . -^Pril  and  a  slight  decrease  in 


in  the  Beardmore  cnee  proration  i.s  imposed  there  is  no  ^i®  celebration  held  earlier  this  m.onth !  -f..-'  oomlng  off  the  shift  at  the  i  "'moga  will  receii'e  220,000  shares  .  the  first  quarter 

4^veral  prom”tog’®®®urate  way  of  telling  whether  or  Springs.  Ont..  near  fa-'Pla.  *  Dome  The  'eatoh  ofh^  ^®  °®‘'‘  company  or  1  share  for'®f  >‘®®® 

o^'  euto  ofi  the  well  is  standing  up  to  its  rat-  ffl"®  “T  %.  I  to\v"\a"i  each  10  tVinoga  Under  the  mech-  tons  _  of  ore 


Oils  Xarrowly  Higher  1  dicate  property  comprisine  9  claims  thirds  of  thto  “open-flow".  The  well  — -  I 

The  oils  divisoin  was  narrowlv :  located  .'outh  and  east  of  Northern  is  then  prorated  on  that  ha.sis  and  to  Can.adian  oilmen  wa,*  I 

r.,-  Min.:  ^  i'r ‘SSS 

gary  &  Edmonton  listing  a  gam  of  7  minfng  area..  Seterai  promt,  tng  star.d'r='  un  to  its  rat-  ®C'’”®  the  ftr.'t  oil  weU  on  the  We.*,,  i 

points  a,'  Okalta  gained  3  cents. :  veins  have  been  exposed  on  surface  !  ^  potential  a'  It  i' ‘cpemting  o‘n  re-  i®cn  Hemtophe.'e.  Wells  drilled  a.-ou.nd  |  the  men  was  made  after  they  had 

Texas-Canadian  moved  up  2  pomto,  on  this  property  on  which  a  favor- ISeo  and  1R90  are  .st.;!!  being  pumped  I  gene  off  the  property, 
while  Royatite  Calmont  and  Paralta  '  able  geological  report  has  been  Is-  therefore  there  are  many  who  will  Jf.-f I 

moved  uii  1  point  each.  D.alhousie  sued  bv  V.  Cuihert,  M.-.  Bai.or  I  tj,f.  pre.sent  S7%  pro.-a-  p*inoue 

and  Anglo-Canadian  each  slipped  5  Gold  Syndir.ate  wil!  carry  on  an  ex- ;  tion  rate  is  really  higher  than  that  p^'e^t  wuto'^the 

points,  while  Home  and  .Nordon  eas-  tensive  surface  exploration  and  dia-  due  to  the  fact  that  it  Is  based  on 

ed  3  and  2  points  resperiiveiy.  West  mond  drilling  campaig*  on  the .  ir.C.ated  rotentia!  figures.  These  pe.*-  ^p.p.^.p^  Py  travelers  ‘and  by 

Turner  was  unchanged,  while  Brown ,  Beardmore  property  immediatey  I®* !  ’he  pioneer  ra.-mers  who  used  !t  for 

eased  IVo  points  on  the  period.  I  prove  the  exposures  to  depth,  and ;  ^^am ^.^g,  purpo.'*.'.  m  i858.  near  Oi! 

Anglo  Huroniau  adv,anoed  10  points' will  also  do  the  work  necessary  3^‘%  ‘  proration‘"rate  In  Tu"r-  “’‘vi' ifi? to  cl’  ’he 

as  Mining  Corp.  lost  10  points  on  a  hold  the  Qutoeo  properties  In  goodipp,  vailey  is  arou.nd  toe  most  effi-  , ®®- 1 

narrow  miscellaneous  list.  C.oldaie ;  standing.  Present  plans  call  for  theicient  for  wells  In  that  field  under  issi“  lohn  Shaw  drupn^ ‘toto  ti” ' 

.and  Eldorado  eased  H/2  and  2  points  company  taking  an  option  on  a  suf- 1  pre.*ent  conditions  and  potential  .'.'he-  'opened  ‘  the  fto*t  (■wei^  Veil 

respeclivelv.  while  Read  Authisr  and  ■  ficient  number  of  shares  of  Golden  dule.^  They  point  out  that  the  greater  situation  being  b,ot  18  Co"ce*s’on 

Oro  Palta  gained  5  cent.'  each.  ,  Shower  Mines  to  complete  the  drill-  the  now  flowed  at  a  well,  the  lowe'r  Enniskillen  ToVr!^hip  fVV  theV 

_  I  ing  neoe.ssarv  to  prove  the  true  size  .^'‘1  fVo,  V''"  »  notot  Vl?  hi  heginnings  developed  one  of  Canada's 

Deal  Arrant^ed  for  the  ' '’f  ’h®  «tehody  on  that  property  10-  Reached  wlere  tV  pVrfnn  cVntenl  t"iportant  industries.'' 

Acquisition  of  Nine  Claims  '  ^Vd™Min“!  wuT  ^etTln  1  VVlerliHre’^inrcV^"  o^r  p^o! 

Geraldton.— A  group  of  nine  claims  its  present  identity  and  will  con-  duction.  Turner  Valley  crude  ha.'  a  cz-owded  higher  on  the  st-vkVsVet* 
tvlng  onto  the  south  boundary  of  El-  tinue  to  hold  its  interest  of  7.50  000  par.affin  c.,ontent  of  around  126?-.  no  immediatelv  anna tont.  'r'e.o son" 


The  Preston's  new  south  ore  is 
Duthwest  of  previous  development 


each  10  Winoga  Under  the  mech¬ 
anics  of  the  deal  a  person  now  hold¬ 
ing  500  shares  of  Winoga  will  re- 1 
cei'.-e  hack  400  shares,  unde*  the  one-  1 


$256,995  from  13. 79':. 7  tons  of  ore 
treated  for  an  aver.age  recovery  of 
$18.63  per  ton. 

For  the  first  half  of  toe  current 


*  a1®<9  90  shares  of  Al-  ’V  milled  >.698  ton.* 

eveimVlm  '  baay  River  Gold.  •«'  pr^'i’-'ictirm  of  M9.r 28 .  an 

'Wk!®  'Vinoea  has  cash  of  $5,700  and  in-  recovery  of  $18.3,8  per  ton. 


ore  has  been 
lO  and  109  ft 
n  the  latter 


vestment.'  totalling  $86,669.  .all  of 
which  will  be  held.  The  company  s 
investment  portfolio  includes  lO.ooo 


A  comparison  of  the  quarterly  re- 
I  suits  follov'i 


Deal  Arranged  for  the 
Acquisition  of  Nine  Claims ' 

Geraldton. — .4  group  of  nine  claims  ' 


Bailor  Cold  i8vndicati*,  T,fd..  has 
incrcasod  it.'  authorized  caiiital  from 


of  I’crcy  50, dull  to  ’’...’lUd  Uod  .shares  and  will  is- ,  Allu  rian  oil  iiulusliy  is  fartuiiale  In  wliil.- 

A  lolal  of  sue  7,"id,du(l  idnires  to  Mailor  Cold  i  havim;  as  .  huirmau  of  the  l.oarU,  W,  i^n-i^  !,,  av; 


tying  onto  the  south  boundary  of  El-  tinue  to  hold  its  interest  of  lao  onr 
mos  Gold  .Mines  .about  seven  miles  share.'  of  Golden  Shower,  on  which  a ' 
southwest  of  (feraldton,  has  hern  considerable  amount  of  drilling  was 
sold  h.v  Sam  riloggi,  pros|ii •?tnr.  for  rpine  with  commercial  ore  indicated 
$20,00(1  ca.'ir.  payable  $l,diMi  monthly  before  the  eoinpany  sold  it  to  Golden 
for  20  nionihs,  and  I'dd.uon  shares  .shower  Mines. 

in  a  new  eoinpany  yet  fo  l)e  named.  ■  IJailor  C(dd  isvndicafe,  I,fd..  has 
'l’h(‘  sale  was  luyiadialed  williCeorne,  inereasod  its  authorized  eaiiital  from 
Milhiiry,  rein  e- 1  nial  i\ e  of  I’erey  r.o.Uuu  to  '’...■'lUd  Uod  .sliares  and  will  is- 
Hishop,  'I’oronlo  liioker.  A  lolal  of  sue  7.".U.uuU  idiares  to  Mailor  Cold 
luu.ouu  .shales  will  h"  assien-  .Mines  in  im.Niijenl  lor  the  (dutdo', 
ed  to  .Mr.  I’ileggi,  willi  2ou,-  projierlies.  I'he  eomltany  will  issut 
uod  sliares  sul),|eei  to  reeall  liy  to  Sleigold  Mining  Sindieate  ten 
Ilie  nt'w  eoinpany  as  soon  as  all  easli  sliares  of  Mailor  Cold  S,\  ndica(e  for 
liaynienis  liave  tiei  n  made.  I'ac  h  <die  share  of  St“rgold  issued 

Surface  exploration  revealed  a  mu-  from  its  treasury  in  payment  for  tlie 
jor  break  earlx  in  May,  it  is  siaied.  Beardmore  property. 

which  led  to  the  deal  ju.'t  completed.  - - 

Work  uncovered  a  vein  said  to  be  —  • 

.almost  40  ft.  in  width  which  gave  The  Financial  Times  reaches  a 
channel  and  grab  .  amplfs  ranzmg  ppople  who  are  interested 


iwered  temperature  and  cut  off  pro-  VtoarVi^  in^%ny%'''rllnlarfll 

ar.affin  oantent  of  around  120?-.  for'no'^immeiLtVv' Vpptrenf. V’.ason^ 

■All  thi.'  render.'  doubly  interesting  Finally  traders  advanred  a.'  th.s  bes* 


ble  amount  of  drilling  was  |  the  work  of  the  Conservation  Board  reason  that  there  had  .been  a  d’ ving  I  r  arder  lake  area  has  enoountered 

,  commercial  ore  indicated,  j  "  hich  is  now  gotting  underway,  its  „p  „t’  offering.'  during  to-  long  dull  j  J^V  nVn  veV  i.rVuim 

1'  t’ouipnnv  Rt)Ul  it  tu  GoldPn  P''ft‘ntials  <il  ,j1I  Thi-  porioil  jhkI  that  wlmn  sonu*  >;(.n.|  hii\  ,i.,,  r,  u.v.-l  wiili  the  vein 

Vall.y  wrll.s  may.  ..r  may  not.  p,  it.s  aiMHaranoo  tUr  rna.kr-,'^'  i-Ki-fi.  IrM-l  ntlli  tht-  W'ln 


grade  face,  with  some  sections  quite  Gold,  2.10o‘shares  K^toAddison 

!  Gold  and  25,000  shares  Lapa  cgdil- 
-  .  ^  Gold  both  of  vN'hich  latter  being 

Fernland  Encounters  Main  purchased  at  weii  below  current 
Vein  at  400  Foot  Level , '”fha"s.  a'  Lister  was  elected  direc- 

- -  j  tor  to  fill  a  vacancy  caused  by  re- 

Taronto  Bureau  The  Financial  Time*  ;  slgnation  Of  D  Porter. 

Toronto.  —  Fernland  Gold  Mine.',;  -  -  -- 

I.arder  Lake  area,  has  encountered  privateer  Mines  to  be  Made 


Tons 

Average 

Ml!!.--! 

Per  Ton 

$ 

$ 

IJ.'bM 

256  995 

16  oi 

12  904  7 

256  292 

16  47 

26.698  4 

495.287 

(8  58 

Hard  Rock  Enlarging  Mill 
To  Around  600  Tons  Daily 


(h.'lireve  (he  c.iuteni  ions  out  lined  |  Pure  ..f  nffii  iiig.s.  Ili.is 

atnivc.  tin  111,'  iv.siilts  <if  tllo.se  test  -  |  ,.,.,|,j,iiy  ..i',-,;,  i 

proralioii  qii.diis  will  lie  bused,  'n,,  I  ,ifc,,|-;,|i.,s  ^villl 


1>‘  assieii-  .Mines  in  |).'i.\ujenl  for  (he  l^ueht',';  1' •  Kno.le,  e.xpert  leva>  oilman. 

willi  2ad,-  projierlies.  I'lie  eoniliany  will  issue 
1  reeall  l)v  to  Slergolil  Mining  Svndieate  ten  l■'|’>ntier  Coynlll.-.s  .steju-ed 
.1  as  all  easii  shares  of  Mailor  (told  Syndicate  fom  ^  .J^Pm  ;V‘’"^.tov'’a;.:rof  Ji 
lie.  ('aeh  -die  share  of  Sto>rgold  issued  Km, me  over  last  week  ei 

vealod  a  inn-  from  its  ireasury  in  jiaynient  for  ttie.j,  |■|n|,.;hed  its  ii-iiay  test  with 
it  is  staled,  Beardmore  property.  hour  flush  flow  of  T.617  barrel.' 


offerings  w 
I  railin';  wa 
.  Jllii'es  .,|lo 
UII)'-  ill.stiiih 


showing  a  w  idlh  of  to  feel.  Sam|iling  ' 
is  now  iiliilerwti.i  and  results  are  ex-  |  ^ 

jieeled  in  a  f-'w  days.  Tim  liaiigiiie  1 
wall  of  (111-  vein  was  ent  J2  ft.  in  vat 


l■’l' ml ii'f  Coynllles  .stejijs'd  into  Bain  Blver  oils  Jois  sjiot 
first  i-lai-e  among  tli,'  eriide  loodii  well  to  -I'st  'he  Bam  Biv. 
-'-■r.s  of  Tiiiiier  I'alb'y  an-l  of  all  t  Iw  In  C-'iilral  \V,  stern  .\P), 
Britisti  Kmpiri'  over  last  w-ek  end  as  moil  No  7  ilriUing  bel  iw  - 
it  finished  its  11-dav  test  with  fi  24- [peels  lime  e  int.a,'*  at  7,1- 
hour  flush  flow  of  7.617  barrel.s.  New  |  vd'.s  No.  l  ha\tng  trotib 
potential  ratine  will  be  .i.oTS  barrels  i  dtie  *••'  'tuck  *nhing  ..P 
compared  with  former  fir.'t-place  32  tv!*hin  19b  f?,  ,sf  pme 


Bniii  Blver  i  lils  Ims  spot ' , 
well  to  test  'lie  Batii  BiV'-r 
in  t'-'Iilftil  \V,  dern.  .\!'),'i 
moil  No  2  ilnUibg  bel  iw  -t.: 
peels  lime  eintn-''  at  7. 1-'" 
vd's  No.  t  ha\tng  trotihl. 


compared  with  former  fir.'t-plac 
Thb  Financial  Times  reaches  a  holier  Prairie  Rovai’ie.'’  potential  o 


impared  with  former  fir.'t-place  32  tv!*hin  Ibo  f?,  ,sf  jime  a*  scci  f' 
zlier  Prairie  Rovai’ie.'’  p.oter.tta!  of  ...Merrur’'  aber  229  ft  jr,  nm'  b- 
718  barrel.'.,  Apparen’h.'  dr-.'tinrd  to|’.otv  6. .334  ft. .  .  . rbmm.oi!  ar.nti.a:  meet 


:•  nil  iti  oni  tile  stiafi  and  a  few  more  liaBos  ar-'a  .iiid  In  u  liicli  a  sul 

rounds  were  Idasle-I  out  to  re\eal  lial  inleresi  is  held  li.v  ('oninl 

,  llie  to  ft.  widili.  Iteeiu-niiig  of  the  ill;  alid  Lx  ploi  1 1  am  i 'o.,  is  pla 

t,|!,.  'hrec-cidiiparlmeni  shaft  will  be  eon-  tirraiigeiiii  iiis  fm  eoinersion  - 
tinuetl  on  completion  of  the  station  -omp..ir  from  a  pri\ ai  e  set  up. 
I.  ill  the  'tdo-fi,  liorizon  wiili  tlm  orien  ent  capital,  tmlliorized  ami  i: 
.  I 'a  ing  to  iie  carried  d-iwn  to  .o.'at  fi.  and  consists  of  L’.Mi.edd  share.'  :tn- 
;)c;ng  another  level  established  at  '25  ft.  public  .-nnipant  will  have  2,5 
The  vein  is  dipping  towards  the  shares  oiitsfandiiie  .giving  .t 

1*  be  ehaft  and  it  is  e.xpect'd  that  it  will  change  of  ten  new  for  one  old 

he  encfiuntered  in  the  shafT  around  The  mine,  which  ha-  ore  in 


to  fill  a  vacancy  caused  by  re-  I  Toranto  Bureau  The  Financial  Ttmaa 
nation  of  D  Porter.  I  Toronto  — The  proposed  plans  for 

-  ...  — procedure  with  referenec  to  mill  ex- 

ivatcer  Mines  to  be  Made  ptm.'ion  at  Hard  Rnrk  Gold  Mines 

Publicly  Owned  Organization  ""nounred  this  week  by  T.  H 

prusuloiit.  following  a  iiiootin;* 

rcron.u  Hureau  TheTinancial  Tin,*.  |  "‘  ''f  'li'-'H-tOrs.  The  plan 

us  iiiinouint‘u  IS  as  follows: 

r  oruiibi  I  lie  manat  -  nieiii  nt  I’l  i-  immediately  enltirge  to  300 

eer  .M;n  '.  id>ei;ilin.g  in  llie  '/.<■-  tun.s  ami  eimvert  tlie  present  mill 
l!i>-  ar-'a  .iiid  In  u  liicIi  a  suli>i.ui  fruiu  straiglit  eyanidalion  prneess  to 
1  inleresi  is  held  li.i  t'-mm  ll  Mm-  fiutalitin  fidlnwed  b.v  eyaiiidation, 


onto  Uureaii  The  Financial  Timet  ) 
iinlti  Tile  manat  -  nieiil  of  I’l  i- 
r  .Mill  '.  id>ei;ilin.g  in  ilie  /e- 
-  ar-'a  .iinl  In  u  liicIi  a  suli>i.ui- 


ilie  ill;  anil  L.\ pliii  1 1  Kill  I  is  jdaiinin,;'  jiiPs  eliange  lieiiig  necessary  for 
ell-  tirraiigemi'iiis  Im  ceinersimi  et  Ilie  treatment  of  ore  in  tlie  north  ore 
mil  -  imip..ir  frmii  a  jirii al e  set  up.  I’res-  i„,d>.  The  mill  building  is  to  be 
en  ent  caiiiial.  anilimized  ami  issued,  extended  and  f-iundaiions  put  in  to 
ind  eensists  of  L’Kii.-ina  shaies  and  the  provide  for  a  capacity  of  between 
ft.  public  ennipanv  will  have  2,500.nnb  ,330  and  600  tons  dailv.'This  program 
the  charts  -Mitsf-andiiie  giving  .in  ex-  will  n^t  interfere  wlto  presetn  op- 
vill  change  of  ten  new  for  one  old  erations. 

ind  The  mine,  which  hi*  ore  in  sight  pian?  and  ipeclftcatloa*  for  &  l*r- 


from  $2.85  to  $437.50  over  27  ft.  Im¬ 
mediate  diamond  drillin,g  program  i.' 
planned  by  the  new  intere.'ts. 


ami  able  to  Jmy  investment  securi- 
1  ties.  ' 


ai.'b  exceed  Pr,iirie’.'  flow  and  p,3s 
.'ibly  that  of  F.-.tt'.ttor  ..  \'u:,a.“.- 

Brown  which  will  co.mr’.et?  tz.s  te.'t 


nd  pos-jing  .I'jly  26  tr.  Calgarv. 
5'u:,'.v.“.- 1  r.er  No.  2  driiling  69  ft,  ;; 
tz.s  te.'l  I  Royaiitc  Nto.  3’.  at  7.39S 


next  week.  This  well  was  assigned  J  ft.  off  the  lime,  No  33 


he  encountered  in  the  rhif*  around  The  mine,  which  hi*  ore  in  sight  plan?  and  epeclftcattoa*  for  a.  Ur- 
, .‘  Vr».*-  Tu.--  ’he  525-ft.  horizon.  Good  pre.gree *  with  an  e,**imifed  value  of  $3,500  .  g-p-  uojgt  and  headframe  are  alto  be- 
n  the  hme  .  .  .  has  been  made  in  the  .'haft  work  '.bq  qqj.  prepared  in  order  to  take  care 

ft.,  ahvjt  150] with  an  advancement  rf  better  than  f.vr  operation  ot  a  <5  ton  mill  early  of  the  anticipated  tonnage  *vt>«**- 
at  5,429  ft.  '6  feet  a  day  being  made.  i  tnis  fall.  1  gton 


-Y  15,  1938 


lANGLO-HURONIAN  DESERT  CONVERTED 
j  OFFER  IS  TURNED  i  INTO  A  MINE  TO 
!  DOWN  COMPLETELY  YIELD  BIG  RICHES! 


I  NE  IV S  OF  MINmc  AND  OIL  SECURITIES 

^n^nnl/'rrPimTn  I  Over-thc-Counter  Mines 
TO  PROCEED  WITH 

A  125  TON  MILL 


Mining  Market  Record 

By  F.  O  HEARN  &  CO. 


I  CHA\  rL'LLOWA'yiFB  OOl^D  — 

M  F'yri.r;.  Proddost  of  Char.  Tel- 
'..I'vknlffi  h-Td.,  !n  a  wire  to  the 

■I'lr.  i->anyr.  head  office.  .<;i.atos  t.hat  .;^3;o»C»d 
ham ir).',-t  Turcorte,  one  of  the  orl.^lr.aJ  j 


Unlisted  Mine* 

<By  Draper  Dsb'.a  &  Ct...  Toronto) 
Bid  .tiL  I  MeF  LL..  03>/4 
»C»d.  O'.ii  MeO.  W-ibb  nSVi 


Acme  Cji  &  Oil  ..  .. 

Alton  Mirier . 

Augile  I'orc.  Mine*  Ltd. 
Ajax  Oil . 


Site  Chosen  and  Various  Plans  I I 

,  I  ,  /-.  •  ,  a  ,-ood  '’ftin  at  the  routh  end  .of  a  i  •’-feM  — 


Now  Under  Considera¬ 
tion 

NUNE  RESULTS  GOOD 


j  .imail  lake  at  the  end  of  the  Chan 
I  i'r.-,-ik.  T!.ir.  extends  the  '.er.irth  of  the  |  B.-ox-iBou 

i  <e.nTa’  done  to  ahoat  ll.ono  feet,  Cohn  Eai.Vi.- . 

I  .Tohn.^iton,  er.sineer  for  John  B.  H.am- 1 
I  rr.c.h,  who  rook  over  operating  control 


Toronto  Bure.ou  The  Fln.mil.xl  Time*  Is  Important  as  the  break  if.  strong  a 
Toronto.  .Romia  w.-ild  Mines  h.asith'.-"  r-nd  and  n'i,art.z  show.f  rich  pan 
decided  to  proreeri  immr-r.l.ately  with  I  ni.'  g.s. 


over  openaung  ..oniro.  |  sid-C^^e 
ago,  re.p.-)rt.s  th.at  ‘he  find  ;  siisa.;,  ...  .(n, 
as  the  break  is  strong  at  B.Tjmict  .  nhy 
0'i.artJ!  show.f  rich  nan- I  SreeB.-eert  oei. 


.t»L  MsF  LL..  03>/4  OSJd 
03 -4  McO.  Webb  05  W  07 

30  McCaig. .  .(M  05 

.tt  MrVitticK  .03)4  (BV4 
?7  .MiisetC.  .69  7) 

or.  Mvitiae  13  .14 

?1  Mi'tiiE  ,  34  35 

Oi'-t  1  Martin  M.;  .  .03 

o;»d '  MoSatsH.  .0314  0.314 
03  I  .M.v.a.-:!i. .  .0214  03 

0.3  I  .'I'Wshia.. .  .0"  0"14 


McLellan  Long  Lac  Property  ,  Premier’s  Big  Be!!  Development  ^mm  Com  Mine*  Ltd. . .  . 

Will  Not  Change  Owner-  |  in  Australia  Told  of  to  Ashley  Gold  ^ . .  . , 

ship  I  Mining  Men  H  ll  ll  : 

■  ■  ’  ■  — —  Aldermoc  Copper . 

MINING  CORP-  IN  PICTURE  I  DIFHCULTIES  OVERCOME  A  P.  Consolidated  Oil,.  .. 


erect  ion  of 
less  th.an 
shareholder 
from  F..  H 
The  mill 


i  mil '.in;  plant  of  not 
F>  t.'n.s  da:’;.-  ;  apacUy, 

.are  infci'ini  d  in  .a  letter 
ft  i  r  r.  e  .0  s  e  n .  p  r  e  side  n  t . 
has  been  chosen,  '’.ari- 


ous  tr.ii'.  plan.s  are  no'.'  under  c.on- 
sideration  and  it  i.s  th..  ce'mpar.j's 
intention  to  fet  into  prodnrtion  .at 
fh.e  «'arli<'.'t  p, -I .-.-I hie  date,  r'.ans  ;.re 
iiist^  nndf rwa;,  ti'  ohia..a  Hyd'o 
po\t-er  .and  di.’i  ns.-lons  ii.ive  ta’ri'n 
pl.ire  M'tth  the  Ontaii.o  H.  dro  om- 
inist,i,-in  with  .a  view  .at  -.a'isractory 
jir,''an,'iemer,ts  hein;  (ompleted  for 
power  .n.'ti.ll.ation  Fn-;  ...h  :  inan.'i.i!  ' 


in  let  OS'S  h.a'.'*  1' 

inents  to  pro\  id,  , 
hrin;  Rond,;  nv.-i 
wiil  he  ii.a  fnni;, 
sale  of  i  rear  a. 

M'orl.  on  th.' 
da  .1ii..;rifiod  ;.!!  ex 
xein  oil  that  hori 
as  on 

timtina  111  ■lie  :i.:. 
estiiiti  sh.o'iu.cs  .1 
Fou,  li.P.cx  ■or.' 

vein  to  rii'i'ila  •'1. 
cut  the  X  Ciii  at  ap; 
from  surfac.'  a. mi 
ft.  \!.'.n;  '.'Oh  I* 
of  rho  \-eir.  t"  depth  :  hr 
indicated  .i  x\i.ieri;:i;  ■ 

decpc;-  i.-xci.'.- 

A  >oinji!'.i  sKs 

the  property  h.i.-- 


■r,-ss.a"y  t.a 
lU  s.->  there 
Ln-  from 


A  vt.-s  reretved  from  the  property  Caii~Pi=3 
Tiily  2r.d  rsr>orte.d  that  the  nexx'  vein  forib.-s 
had  been  traced  1,500  ft.  to  the  north  • 

f”.xm  *he  point  of  discovery,  and  where 
c-vpos,.,d  it  shows  'x'i.dth  .of  3  ft.  of  w,'!!  C7ey^'~y 
mn(-r,a.'‘;e,d  o’,i.a''t;  .and  .schist  of  which  j  Oirirw. 

■2  inch^is  car-ied  high  vaJ’ie.s.  Chan- ;  T  o-ot  hvi 
n.-.i  «.amphr;g  of  the  sho-.s-ine  i.s  hein;  |  f  .  g 
•-.a— d  o"  by  Coltn  .Tohnstor.  .and  ,  p-CSStio 
s.o.mrih-s  .are  being  ^orw.ardod  to  Tor-  ;  P-wir 


.-here  (Vi’.d  Mines  announce  that  the;, 
have  .arpi’.’-e.d  the  Claim  com.pri.'ins 


’h-'rehy  further  protecting  *hc  dip  of 
ih<  A"  ixonc.  Thi.e  zone  La  behex'ed 
ro  be  the  extension  of  the  Pickle  Crow- 


10  i  North  .5hor*  .01)4 

PI  V.W.  .M:c«  . . . 

''y4  '  Ol.-i  Diaai.  PO'-i 

.54  I  Chilsk: . 05 

05  Ihklerd . 14 

.P5"si  C'  Lfiry. . .  0414 

.32  Chiole . P4V? 

20  Poro.  Like.  .11 

10  Potterdoil. 

0^  :  “Sft 


gj  Toronto  Buraau  Tba  Financial  TImaa 

I  Toronto.  —  -After  nearly  three 
mvj  hours  of  sometimes  heated  discus- 
25  I  Sion  shareholders  of  McLellan  Long 
^  ;  Lae  Gold  Mines  at  special  meeting  I 
op'4  ‘  this  week  voted  down  the  proposed  I 
®*  j  by-law  which  would  turn  the  com- 
ii5  I  pany’s  property  over  to  -Anglo-Huro-  i 


in  Australia  loia  or  lo  Ast-.iey  com . .  .. 

Mininv  Men  Astoria  Rouyn . 

ivun.ng  IV.en  Arntfleld  Cold . 

“  Aldrrm.se  Copper  .  .  .  . 

DIFHCULTIES  OVERCOME  A  P.  Consolidated  Oil, , 

Aztec . 

Bankfield . 

Wil!  Produce  a  Profit  of  Around  B.i  pama*;  Rouyn . 

$1,000,000  a  Year  —  Work-  ir^tir^'coid  . ; '  .V  .V 

ing  of  Austra!ian  Property  . 

Tested  Ingenuity  of  Man  Bralorno  Mine*  Ltd.  . . 


I  Proprietary  1.75  1.S5 

I  Q-o.^bre  £..  0.3 


LI-  i.  ‘“1^^  whirh  th.r  Crowsh.vre  .«ecu’‘.''d  .«u.'h 
'  hlchiy  Into.- ■-.‘iTug  xmlues  In  the  recent 
1  Ilf  Hon-  .  -iianiond  dri'ling  campaipm. 


I  Ilf  un-d  ihe 
;,.W  Ur  l.ing 


1..  r.Fffcnce 

c  h-.i.  .TifO  ’ 
tiV'  X*"!!)  .ht 


ooi.nr's  rnryiTT  —  tviiden  tti-  rr-.-rr-  r’l,  ^ 

..  ST  .  1.  -W.--  -  „v.  -e  -i-.r--  ri"-;  •’“H  P2  ’teft»-oo.-i.  .0114  .0214 

nitx  Mines  h-o;din,e  .a  group  .o.  v.a......  g.  g^  Wot;  r  l.  .01  .P2 

dirx'rriy  i.-iist  -if  .md  ono  property  A’- I  L  Genmi  22  34  ''".v  fi-je  .  P4 

m-xx'”''!  from.  Piiirn  Hock,  officially  re- (  L  .M.xr.iigcy  ...  05  K.xr*e  .P6  Pt 

ports  *hat  a  well  definel  vein.  5  75  5.9P  y  .  .07^  0354 

.o.-.,--  be  n  unrox-ere,i  for  a  length  of  I  0l?4  i  Vp,i.-.^S  o:  '  P3 

;ih  f.M’t  a -0.4  fhow.-i  an  .-v'-erage  width;  ~ _ 

■'-t  txx'  >  ar.'l  .o.-x  *  hi-ilf  feet.  The  X'ein,  i 

x<h' 'h  cut.,  'h'-  f  .riTi.a'io.h'  .at  right]  "TALKER  PATRICIA  —  Diamond 
.on-'lef..  .-h.'.Tx-.-:  free  g.old  anj  .s.am.p!cs  I  ^"ik'-ng  is  contin’iin.g  on  the  M'alker 
h.'i'*  hro-r.  ; '  ht  -x'lt  for  .a.r.nay.  Ten-  i  Pntrici.a  Gold  MineA  property  in  the 
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I  Lae  Gold  Mines  at  special  meeting  I  Tested  Ingenuity  or  Man  Braior.xe  Mine*  Ltd. 

(igi.4  op'4  ‘  this  week  voted  down  the  proposed  I  -  lu'*'*^' 

.05  06  j  by-law  which  would  turn  the  com-;  Vancouver  Bureau  The  Financial  Time*  g^ff^j^  “ 

'If  I  pany’s  property  over  to -Anglo-Huro- i  ^’■ancouver  —  How  modern  en-  Bunker  Hill  Ex.'. . 
.P4V4  05  nian  Ltd.  A  total  of  914,106  shares  j  gineering  methods  have  made  a  Bidgood  Kirkland  .. 

•*’  gj  were  cast  in  favor  of  the  plan,  or  desert  in  one  of  the  f.ar  corners  of  ' '  ** 

'35  40  approximately  501%  of  the  outstand- ,  the  world  yield  riches  was  told  to  can"'’°Maicartic  C  M.".’. 

,  c?  capital.  To  be.  passed,  the  by- 1  members  of  the  mining  bureau  of  Central  Porcupine  .. 

'  '  S  law  reo.uired  66  2''3-%  approval.  |  the  Vancouver  Board  of  Trade  by  Cariboo  Cold  Quaru 

^  Under  the  terms  of  the  agreement  Dale  L.  Pitt,  general  manager  of  the  Cenuai  Pat ''or^d  M.' 

gj  a  new  S.Obfi. 000  share  company  would  Big  Bell  mine  in  Western  Australia  chemical  Research  .. 

0.5  be  formed  xx'ith  McLellan  Long  Lac  .  and  long-time  executive  of  Premier  Commonwealth . 

gj  getting  $5,000  cash  and  1,125,000 ,  Gold  Mining  Company.  j  Conia?a*  •  ■ .  •  •  •• 

0114  02)4  escrowed  shares  in  the  new  com- j  “They  told  us  down  there  that  we  I  cons^"^ Smelter***. . 

01)4  J]2'4  pany.  Of  that  amount  125,000  shares  j  couldn’t  do  it",  Mr.  Pitt  recalled.  Chromium  M  a  '».!!. 
*  *’03‘  would  be  payable  to  K.  P.  McLaren  I  ‘They  thought  wo  were  just  another  Con*.  Chibougamau. . 

20  31  &  Co.  as  commission.  Anglo-Huro- 1  group  of  foreign  promoters,  headed  Darkwater  Mme*  .. 


Gold  Mine-s  propo.-ty  In  th>s 


&  Co.  as  commission.  Anglo-Huro- 1  group  of  foreign  promoters,  headed  Darkwater  Mme*  . 

nlan  agreed  to  puroha?.e  4^0. ^00  for  certain  tailure.  Others  had  tried  Denison  Nickel  Mine*  Ltd. 

shares  of  the  new  company  at  15  it  before  —  to  make  the  low-grade  Dome  Mine* . 

cents  per  share.  Option  agreements  gold  ores  of  NVestern  Australia  yield  . 

covering  1,475,000  sha.'es  were  also  a  profit.  But  they  didn’t  apply  the  Eidorado*'*!°t .  *  *.  V.  1’.  I 

proposed  to  be  granted  to  Anglo-  big-tonnage  metJiods  such  as  British  East  MaUrtio .1 

Huronian  at  prices  ranging  from  15  Columbia  and  other  parts  of  this  Faiconbhdga . , 

cents  to  60  cents  a  share  covering  a  continent  know  all  about."  round*dOo**"peta’  *"  **  ’ 

period  up  to  July  2,  ia40,  and  total-  But  Mr.  Pitt  said  that  Australia  Francoeir"  . .  *  ’,1 

ling  $745,000.  If  the  entire  $745,000  !  was  comUnced  now  that  Big  Bell  was  Gillie*  Lake-Pora  ... 

had  been  paid  In  MeXellan  would  1  a  going  concern,  and  some  of  the  . . 

then  grant  an  option  on  100,000  facts  presented  to  the  raining  bureau  ^odA  La*k"  Mina^.**  "*  * 

shares  at  30  cents  and  lOa.OOO  shares  made  it  clear  that  Big  Bell  \5-lll  fav-  Goidain  Mine*  ..  Z’.  * 

at  40  cents  to  -Anglo,  thus  leaving  orably  compare  with  gold  ventures  Gold  Cagle . . 

Mcil./ellan  SOO.OOO  shares  in  the  new  the  world  over,  especially  in  cost  of  Goodfi.h  Mining  ....  ..  . 

company.  McLellan  would  hold  ma-  operation.  Granada  Goid^***.^  .T  ll  I 

Jorlty  control  in  the  new  company  Of  Special  Interest  Crandoro . 

until  $310,000  had  been  paid  in  by  The  story  of  the  Big  Bell  was  of  Gruli  Wihksn,  Cold..  »„  .. 
Anglo.  Also  in  the  terms  of  the  deal  special  Interest  to  V'.ancouver  because  ’’  m’  '* 
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alk'-i  a  diamond '  P'Ckle-Cr.iw  River  area,  Northwestern  was  the  clause  that  R.  P.  McLellan  Premier  Gold  has  a  40%  interest,  darker  Cold 


ted  1  fOnra.-io,  according  to  .Vilan  J  .A.-.der- 


A  >iiiUji!'.i  iK'i.lo'tiral  sunvy  of  ' 
the  property  h.i.--  Iircn  .'T..a.de  and 
work  I  o.  related  s.x  ihat  dexv’opr.iT-nt  '.pV-,* 
ii.,x'  .  .ant iniie  diirin.  euii  e.'-e.  lion. 
.-i.nkir.;:  ha.-  ft.ai'v-r!  ..’■.-.m  the  .'-..xe-tT.  ! 
jexel  to  ihe  i-'X  ei  'Vlth  STil- i 

t. ..ns  r.x  be  euf  at  6T  x  ana  fL  '  .irtll 

T'p..n  eorip’eti. Ti  of  thi-  sh.itt  sink- ’  nrxv 
in;  to  xee  t*.  r.aise  will  be  put  up  .  <0olr; 
frx'V.  the  300- ft.  i.^x-el  i.x  the  2''’0-it..  Porr 

u. x’.hg  a  iixnirileT.T  noM-  3-corr,par!- 

ne-nt  shaft  fii'.Ti  ihe  viO-tt  lex-el  to  T/g,-,,' 
.aiirf.u  i'  a.r  it  us  planned  to  raise  the 
new  i,nt("-i!;.!  .x'yift  rhr.'^ugh.  to  the  i  p-.;- 
surf.aee  from  The  '-’OO-ft  level  iniiue-  i  -ond 
diafely.  !  slm: 


would  be  paid  $200  monthly  for  one  .and  the  head  office  of  Premier  has  Hard  Rock . . 

year  and  a  half.  ;  been  here  for  years.  A.  B.  Trites,  Od*  ••  ..  ■ 

A  section  of  the  meeting  heade.d  one  of  the  early  Premier  syndicates.  ^ 

by  "W.  R.  Sweeney,  a  shareholder,  ■  moved  tie  vote  of  thanks,  and  the  Homestead  T).  ” 

and  J.  H.  C.  V.'aite  president  of  chairman,  Howard  F.  Mitchell,  at  one !  Howey  Gold . 

Mining  Corp.  of  Canada,  and  a  Me- I  time  xvorked  at  the  Portland  Canal!  I”*®’’"®*-*,®"®’  Corp.. 


-.gr-  QQT  p,  _  ^  d'amond  .'tarted  in  close  proximity  '  Lellan  shareholder,  voiced  strenuous  ]  "wonder  mine"  which  has  produced  ;  jaeoi'a  . . 

or.  PFla-y  "last  to  the  1  ^  her  intersec- 1  objection  to  the  proposed  deal.  It !  more  than  $20,000,090  profits,  most  I  lack  wii t. 

rrwlv  :i  auired  p-eperty  of  Kinirftsher '  'll®  Mrmation  band  on  |  was  revealed  that  Mining  Corp.  had  '  of  them  paid  out  during  Mr.  Pitt’s  |  )«*l>“e . .  .. 

i3(x’d  I-  Tii-nbul!  towruship.  i Pooperty  which  was  indicated  by .  offej.0{j  fg,  jy  jihh.ono  cash  and  :  term  as  general  manager  there,  from  I  i  aS j"* . . 

Porcurnc  arc!-!,  and  a.-Tual  drilling  j  Pre'd('5i£ly  Mm.- j  allow  McLellan  1,000,000  shares  in  11919  to  1934.  It  was"  mentioned  by  L.akr“. 


Mr'n'*lay  vreoV 


Mr  ‘Anderson  states  that  values  company  with  no  commissions  pir.  Mitchell.  IncMentally,  that  Mr.  Kirk.  Hudson  Bay  ,, 


INCREASE  PLANNED 
PLACER  DEVELOP! 


On  Basis  of  Higher  Income  This 
Year  Expects  to  Disburse 
.More 


slmtiar  'o  rnoT.-'  ootair.ea  m,  x.ne  ..c-.' 

I  .^h.art  r-ur.k  or.  the  x'oin  c.arry  to  depth.  , 

'  a  hcaxder  drill  wtll  be  set.  tip  to  carrx'  I 
I  on  drilling  at  gre.ater  depth.  I  -g^-. 

'  Gxnsi.dcrable  surfa<y'  work  has  beep  _ 
!  -u.riicd  out  .xp  this  gr-">und  x^dth  a 
r.um.ber  of  favor-aWe  looking  xe-inx  ■ 
h.ixor.g  been  disrfoi-ed,  the  main  one  I 
i  b>cir.g  4  to  S  ft.  In  width.  .A  sha.ft  ha^x  I 
been  *oi.Pk  on  this  vein  to  depth  of : 


opment-s  In  the  area. 


1  an  extra  200,000  shares  of  the  ne^w 


‘Roughly  speaking.  I  Imagine  that  LeiTc*h 
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in  gold  per  ton  oxmj  ....  ,  - - -  .TA  .air 


of  ‘he  Ontario  Companies  Act  on  the  '  was  taken  wiLh  the  result  that  the ,  came  to  me  nineteen  years  ago  as  Maca**!  ^ . 

d'.yrihution  of  one  .share  of  Magnet '  Anglo-Huronian  deal  was  turned  office  boy  and  w'ho  is  now  assistant  ’•  ”  * 

«  Ltd.,do^wn.  manager  at  Big  Bell.  He  reports  'ked  lliki 

The  Financial  Times  later  learned  that  Big  Bell  produced  1251  long  McKinley  .M.  .  .. 

■  as...  -..x.aen.d  of  po.-sibly  2»/4  cents  tier  » _ t>  -t.  xt-t  _ _  .u-.  - _  -  j-..  _  _  _ I  m-v';..;.  u 


R.,  I P”’  ‘  ’  -  ■■■■  i  tion  wdll  tm  made  within  the  next  SO 

.wlore  I  days. 

_ _  I  T.2-LA.VGJO-r,.4.??nrR  GOLD  —  Pe-I 

tVith  Its  intom.e  !;ncre,ii.ing.  Placer  langio-l-arder  Gold  Mines,  McGarrvlj  —  — -  -  — 

Development  JoTde.i  SHarc  Options  and  , 

crease  .ts  dix  .derid  r.3_-  ■•‘f’  p--,ggam  and  w-hlle  some  valu.!S  up  !o  [  UnderWriti FiaiS  ' 

next  ye.! r.  .ind  prop.ahly  wvh  the  ao  com-me.rctal  ‘ _  'e' “UCrwrilingS  ■ 

next  semi-nnnua!  dividend  de<  iara- .  f,-gv,odies-  were  ou*lin.--d.  ~No  w'ork  Is  i - -  ~ - - - 1^ 

tion  Present  .annual  dividend  rate  is ,  g.otr.g  or.  at  the  prope.-dy  at.  the  pro-  .4.STORLA  QUEBEC  MINES  LIM- 1 

$1,20.  .-ort ‘ime  and  nothing  definite  Is  under  j  ITED  —  By  Agreement  Jxme  7,  J.  j 

Pre.sent  dividend  piiymcnts  on  j  oantemplation.  |  Ston’^ey  Clarke  agrees  to  purchase  j 

Placer  .stork  are  mo.-e  than  covered;  ~  20.000  shares  at  five  cents  per  share, 

bv  income  from  the  rompanv  s  hold-  R.-tVEN  RIVER  ~  Development  r^yable  wdthir.  ten  days  of  Sling  with 
Ings  of  Bulolo  Gold  Dredging  .stoek,  '  o^  Quebec  cxipy  | 


from  R.  F.  McLellan.  president,  that] tons  a  day  in  June.  Recovery’  was  Mc^ui«  Graham  tvL  . 
directors  intend  to  continue  lookin.;  1  about  6,000  ounces  of  gold  for  the  Mci^od'c^kihuu  '  ’  ' 

around  for  a  deal  to  develop  their  |  month,  or  .about  $210,000.  Our  costs  Mmto . ..T  " 

property  and  that  further  considera-  |are  such  that  we  can  compete  w'itb  .'■•lining  Corp.  ..  * 

tion  will  be  given  the  Mining  Corp. ‘any  mine  an.'Twhere.  Our  complete  "  * 

offer.  costs.  Including  mining  and  milling,  Morris*  Kirk.  V,  " 

- !  run  close  to  $2  a  ton.  Conserva-  .Murphy  Mine*  ..’.VJ 

GOOD  PROGRESS  AT  "  E“L,srL-- ;; 

_  _  _  _  ^  .  !  Historv  Outlined  Nipissing  .  . 

To  one  of  the  largest  .gatherings  ^^“*®*  ••  ••  --• 

miririL-  rueu  in  tbo  .MtvV  nno.-,1e  . . . 
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-  ,  ,  -  ,  -  ■  -i..  Raven  River  Go'd  Mines  continuer  to  lOf  Resolution  autho 

M.th  two  aew  dredges  oporattng  thus  ,  new  rold  at  a  oiscoun*.  c 

year,  and  anoihor  new  dr<->dge  short- j  found  on  this  horizon,  or.  fu.-fher  9S0,O00 

ly  To  start  prodiidion.  Duloio's  tur-  -rv.!,-  .^how'in.g  fTec  gold  was  dis- '  •‘•hares  at  five  cent 

rent  earnings  are  at  .!  rate  .->1  v.-ell  py  a  crorccuT  being  driven  to' 

OT'er  .$4  share.  A.s  Bulolo  has  been  under  the  stopc-r  being  ope.ned  on 

following  a  policy  of  paying  out  me  upper  le''e!s  an,1  ir  in  new  tern- 
most  of  its  earnings  in  dividends,  an  ’o.-y  and  w.a.'  unexpected 

increase  ia  the  rate  over  present  $3  ‘-t  - L. 

,  -  J-  *  J  !  mir.p  with  ove  from  th«-  neN^  r-on- 

is  indicated.  ■  -g,  -vp  rn'll  for  millfeed. 

Tn  addition.  Pato  Consolidated  Gold  sj,  ^lyg,  p-o.-r-.-din.g  on  th“ 

Dredging  stock,  of  -A-hleh  Pla>  cr  noxc  '.js-ft.  levef  with  xvork  r-p.'.rt.ed  to  bo 
0''’ns  1.1.50,000  shares  hax'ing  added  ;i  shoit  di'-tance  behind  the  7.x0-ft.  level 
l,50.0i'i0  shares  to  its  holdings  recent-  driv.-.  The  mill  is  operating  at  a  rate 
ly  should  he  in  a  position  to  pay  divi-  of  70  tons  per  day. 
dendsshortlv  Pato's  current  produc-!  7,g,v^„.g^,vn.r3T  diamond  drill 
tion  and  carnuigs  are  m  reee.i-di.^  ■  ^  Porcupine  pi'o- 

levels  Due  to  provision  of  ample  pAr-exvanda  Mines  In  Robb 

power  for  handling  inereased  .pro-  .-..viip.  ar.-i  v  i.s  .-x-peetod  that 
dnciion.  further  -ains  in  earnings  .-iriliing  operati.xns  will  l-xe  un- 

are  indir  ated.  !  d--r'.va;.'  xvirhiii  the  next  t-w-o  days.  Re- 


I  ^ *.1X1^0  .  /lAAn  nriAAnPPP  it  :  uvely  speaking,  our  prom  should  be  F;®^'®®®  . 

AlSTOR- A  QUEBEC  vivw<^  T  IM  '  PROGRESS  AT  $10^000  a  C^olden'Ro'.;  I! 

QUEBEC  MINES  LIM- 1  Historv  Outlined  Nipissing.  .  ..  .. 

iltr  June  7.  J.  j  Pf  Anr\F  MAf  A  DTir  '  To  of  the  largest  .gatherings  C^®'"®®^®  ^^“®* . 

t^- ‘'shSc  '  uLnl/tll  INALAa  llL  ' mining  men  in  the  city’s  annals  |  KorLui'.'.  ‘.1  I'. 

r-ayahi;  ww-  ter  davT  ^  _  I  described  the  history  and  Nor  Can  Mm.  ..  . . 

Provincial  •  t  o  j  details  of  operation  of  Big  Bell,  tell-  OBnm  Gold  . . 

A-  Quelje^  ^''^pyijune  Production  $o6,264  -  int?  hnw  the  ^rsOUTifi  h*id  he^n  r>T®f  . 

o.  Reso,Uwftn  aarhorizing  sharer,  to  be‘  ...n  rv,  grouna  naa  Been  put  At  Oil . . 

£-Dld  at  a  oircour.t.  and  receiver  op*'on  •  L^oubling  rlans  throu^’‘h  one  r>t  the  most  exhaustive  Okalta  OiU  -•  .• 


c.*N*  a.  5j.£,N,oan-.  ana  receiver  option 
c.  further  9S0,O00  shares  —  SO, 0^0 
**ares  at  five  cent.s  payable  by  NTo- 


Advancinf^  j  tests  possible  before  the  option  was  Om  Piaia  .  ..  ..  .» 

_ taken  and  the  mill  started.  Eighteen  Po/c-  .  .  ..  ..  .* 

The  Mlowiag  Is  a  progress  report  i  after  breaking  the  ground  pacaita  OiU . 

bv  An.frew  Walz.  consulting  engtn-  mil!  was  in  pnxiuction  on  a  1,000  Paulor« . , 

..nx.o-<uc  cmoraf.cnr  Tbo  tOn  basls.  Hay.-naster  Cons.  M . 


.'■'ored  by  a  ci-osccut  being  driven  to  j  ve.mber  1,  100,000  shares  each  at  six 
g'-r  'arvier  the  rtopcc  b<‘:ng  »'>per.ed  on  ;  cents,  s^ven  rents,  eight  cents,  nine 


♦  r^p  'iPpt'T  Ic^'els  ani  is  in  now  terr>i^^nts,  payable  sn.ooc  shares  every  two'  An«.*r©w 
•o.-y  and  w.a.-  unexpected  The  boTtem  ;  menth.e  until  February  1st,  1940,  with  !  «eL  covering  operations  at  the  sia- :  RewiToTcobarv  . 

level  is  r..oxv  said  to  look  the  b.^rt  ;r. .  ba..ance  a-  prices  from  fen  cents  to  !  den  Malartic  Mine  for  the  month  of;  Every  condition  •we  encountered  C.5IJ  bC 

♦he  mine  with  ore  from  the  new  .Thow- 1  twelve  cents  payable  by  .Vagust  1,'  June:  i completely  different  from  those  Peron  Cold  ..  .. 

mg  being  sen.  to  the  m'll  f.xr  millfeed.  j  1940.  Company  incorporated  .Tanuary,  I  -♦-•g.^  fg,_  month  of  "'C  faced  at  Premier”,  said  Mr.  Pitt.  Petrol  Oil  &  .Gas 

Crosscu'tins  is  also  proce.-din.g  on  (Cue.)  a-ut.horized  capital  5,000,- ,  j^ne'  1938  amounted  to  $56 ''64  f-om  Christmas  of  1933  it  was  1,8  be-  '  •; 

iv‘?‘'Tve  :‘V..  -  .4.UREX  L4.RDER  GOLD  vriVT-R !  ^d  $6,28,  recovery  being  94.2  per  ^■hoistmas  I  was  at  Big  Bel!  and  the  .Omn-.iei-  Cold  .. 

vVx  ^  ^  '^TM^T^O  "  a \  V.-*ra  r*!*  a-rii- :  Premier  [  *-«Pton  iL.  Dom« 

r  70  tons  por  Hay.  r  AtiT'ise  that  John  Daniel  i  A  sun-tan u*ai  iOa^nage  or  r-.-.sp.  Airways  .. 

-  ^  Limited  have  failed  to  take  up  Emulated  development  ore  w.as  treat- ! ete-yv-^e-e,  _ 

ro.VAB'.4.vn.4  —  A  diamond  drill :  on  July  fith  last  ,50.00!  .cfjares  as  re- ;  ed  during  the  month  and  brought  the  country  was  a  f-at,  Quen-.or.t  Mi.o.  .. 


basis.  Pay.-naster  Cons. 

Every  condition  we  encountered  pfonccr"cold  *B  C 
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P.ckle  Crew . 

Prairie  Rd'/alties  Ltd. 
P*>well  R<?>uyn  .  .  .  • 

PrQrr.ier  Cold  .  .  . . 


TOyAtVAXP'A  —  A  'iiamond  drib  July  6th  !a$t  .SO. 000  .«bares  as  re-  ed  during  the  monLh  and  brought  the  f 
i.x  h.xir.g  se-  up  on  the  Porcupine  pi'o- 1  <)Uired  by  Agreement  April  16.  grade  down  from  the  estimated  av- | 

perv  of  Tm.axvand!  Mines  In  Robb,  - - _  erage  of  the  orebodv. 


arid  waste.  But  we  were  able  to  lay  .R.-ad  Authier. . 
out  a  thori-xiiehlv  m.-iHern  mOl  -a-ith-  1  Bed  Crest  .  . 


Other  CO, mpanies.  in  xxhich  Placer 
owns  suhsinntlai  interests,  recently 
have  placed  their  .stocks  on  a  dix-i- 
dend  h.isi.s.  These  .■•■impauies  include 
A.snasu  Gold  Dr.''d_-in_'.  Ltd  .  Puth.  r- 
glea  Gold  Du.mps,  I.irriited.  aud  Gold 
rnimps.  I.imited 


cent  .-•'xplo.'ation  an  the  property  has 
•■-Ati-r.d  -.•1  the  test  pit  to  a  depth  of  17 
f*  and  .at  this  point  free  gold  i.s  sho'v- 
.I'.g  i.n  all  foxir  .sides  and  on  the  tioor 
of' 'he  pit.  _ 

I  UPPER  FEISE  —  Uppx^r  Seine  Gold 
1  Mine.-  h.a.s  op.-.r.ed  up  rich  vein  ♦■nate- 
ri!l  carrying  coarse  fre.-  gold  and  good 
,  m:ner.'4,l:z.!tion  on  a  .sc-ovon  of  the 
prop.ei-tx.-  xx-h-'‘re  nexv  exploration,  h.as 


-  eraee  rtf  the  o-eb.-x-lv  I  ^  thoroughly  modern  mill  with-  g*’®  y®.**  g',I’ 

iTED^'^^Grfntorri-^sfm^^^^  "Diamond  driJliW  was  recently  |  allowance  for ,  f,®®,  "c^,®  „®;„ 

rity  Is.-uer  ^xmpf-^y'^V”^^^^  in  an  entirely  unexplored  I at  Premier.  .R.oves  MacDor.ak 

June,  if-33  '  (Chacj^mhori^cd  section  of  the  companr.’s  holdings,  fit®  fa^e  of  a  Koche  Long  Lac. 

35.00,!  shares  $1  par:  is-s-ued  12.002.  about  one  and  one-half  miles  north- 1  And  we  could  put  our  .t:..;"XnUio  C. 

- : -  west  of  the  present  shaft,  and  en- 1  ®P®^  St-^wkey . 

KIRKLAND  MINES  couraglng  results  have  been  secured !  f  B’-S  Bell  because  it  never  freezes  Sherritt  cordon  . 

-^ttne  1,  j  from  the  first  two  h<)le.s.  The  area  1 -j  .•  j-  siscoe  Cdd  ’! 

Ba^er  repive.s  option  .mh-ac.es  the!  Mr.  Pitt  said  that  finding  water  Mala.-tic  . 


Brunne  .ind  Copper  Lake  '  "'cxpi.i'ratior.  has 

Telluride  Prepare  for  Work  v-  r.  ro-frriy 


■'•■'k  w  ota  in  i^-riares 

M'il'hams  P’f  l.ooo  fi.  north  of  lhc'3ft.-r 
strong  x’cin  oondi- |  par.y 
onr.  siin-lar  to  •ho  m.a’r.  Saxx'bill  x’l  inj  (Ont.) 
nd,  r  dex-.-'iopmon*.  xvith  miirh  gold  in  j  shants 
,-'idc'-,-.-  .md  though  ass, ays  haxv  not  | 

'..m  .-■-.mplc-.-'-l.  ,’hc  m:itcri.al  appear,- j  PEf 


Work  in  th-' ^  shares  .wi*hin  thirty  days  and  fhere- 
north  of  the;  aft.-.-  .50.000  shares  a  month.  Com- 


w.nn,,-,eg  TV,,-  F.nanr.ai  T.mo*  ,  p.,--  pn,'..!  f • .  north  of  ihe;3fti.r  50.000  shares  a  month.  Com-,  *  "-ater  supply  consisted  of  400,- 

xVinr.ippg  Brume  and  C.-ppe-  ha.--  ^h  -.rx'r.  strong  x’ein  rondi- ^  pany  in.'orpo.-atcd  November,  igog  i  -  osL.,.s  a.e^  ...d.cat.ae  of  Important  jy,iig,jjs  da^v  '>550011  cf  w^-toh 

T.ake  Telia, -ide  'Tines  Limited  has .  i-'.-.n'-  ,-.:m-!ar  to  •ho  ma’ n  6iaxx'bil1  x’,' in  |  (Ont.)  authorized  capi+al  5,000.000  j  ®re  deposition.  '  we-e  used  bx'  t’'*e  ’ 

c.impiered  a  .  ra n g- ments  for  a, 'tix-e  .  and.  r  dex-.-iopmen-.  xvith  miirh  gold  in  j  shares,  n.p.v..  issued  2.340;oo7.  ,  "Good  progres  is  being  made  in  I  T,..  p,'.,  'oig.*' laho- 

cxn'.-,ra-i..i'  -‘■■-•-k  ..n  nrope-ties  held  .--iden.--'.  and  though  ass, ays  hax-c  no,  - tbe  plans  and  spec.tflcations  for  dou- I  ‘  ‘ j  .v 

n.-,r-r'easl  Game-  ’.'■'•■■!  ..-.mp’.yc-l.  ,’hc  material  appear-  ,  PERTH  BREM'ERY  LIMITED  -  blinz  the  capacity  xrf  the  mill,  and  it : 
g.  ?r  '  be  high  grade  ore,  the.  engineer  r<--,Gr.anted  registration  as.  f^ecurity  j  i.;  ™-,g.teH  ^at  these  w”'  be  read- ■ boards  fixed  wages  and 

Go...  .vliue.-,  L.m.ted  T.,e  c,,n,p,i,...  j  Dsue-  Comp.any  incorporated  De-iif„  tt-n.A“tho,  cv,ft  ,vjc  rc  ‘"^‘^nditions.  but  that  the  com- 

acduireii  ihe  Blip  P.  rd  group  ,it  five  /  .^r.othx'r  shaft  at  the  south  end  of ,  cemb'-r.  19, 37  (Ont.)  to  take  over  btJsl- i  Pany  had  received  fair  treatment 

leased  elaims.  o-igmally  .staked  a’-,!  being  prepared  -or  ness  formerly  operated  by  Perth  Bretv- !  """  and,  knowing  definitely  what  its  res - 

many  '.  ears  ago  hy  .1.  K  Beti-rson,  |  pa~p;ir.g.  and  the  “Crolden^  Fussure''  e^y^^of  srratfoid  a^  Toronto  Liqiiid  ;  3-f  a  depth  of  about  900  feet  from  the  ponsibiiities  xvere.  was  able  to  Wake 
and  later  pureha.s.'d  en  bloc  by  .1.  .A,':haf*  in  “he  northern  part  o-  .,  p>-  Ma.,  C.o.  Ltd.  Authcr.zed  capita!  150,-  surface.  ■  plan.s  acco'dine'lv  Mine  labo’- 

Mathieii.  .!f  Fort  Fr.nn.ec.  !ne.-tv  l.s  being  dexvatered  preparatory  ]  nno  preference  shares  $1  par  of  which  !  "The  bridge  over  the  Thompson  j- W,..;. I  .  .W,  ! 


t-‘'addipoa*" ’'W  comp  ito-  .-.xvns  toe  i 'sampling  ir7 the  latter  section,  which  j  so.noo  a.-n  i.ssued  and  250.000  n.p.v. 

aaa.t.cnj..e  rclatix-ely  little  exploration .  common  shares  rrf  which  65.000  are 

d.uride  gr.oiip  a.  op)ier  Lake  present  -operators.  i.s.sucd.  Permission  granted  to  sale  of 

iked  by  A.  I.  (Fki)  s-texx-art  and  ■  _ _  a  total  of  25,000  unito  ■  consisting  of 


Telluride  gr.oiip  at  '  o 
staked  by  A.  I..  (Fki)  B 
the  Rapson  group  (Aga.-s 
Rtul!  T,ake  in  the  .^achiso 
Although  Brunne  and  r 
Telluride  Mine.*.  I.rd.,  ha 
corporated  for  rriore  than 
all  work  to  date  has  her 


"The  bridge  over  the  Thompson 
River  is  completed  and  railway  fa¬ 
cilities  are  now  available  at  Ma¬ 
lartic  station,  one  mile  from  the 


Gold)  .at 
ix-er  area. 


VaLCO  Cadillac  —  Follo'x'ing  a  {one  preferred  and  one  comm.on  share;  “*"0. 

-Pf,  Heva  River  prope.rty  of  at  a  p.-lee  of  $1.20;  of  this  amount'  - 

ako  Gadillac  Mines  where  diamond  $25,000  must  be  saibscribed  by  Novem- 1  WcSt  TuTHer  PetfoIeumS 


I  «'O^T)tl,DV  STvlOtOvT.^'*-.  *x**u  4.  e.  • 

by  the  dir.'-ctors  in  onfer  to  .-„g...iir<ng  engineer,  reports  to.af  en 

of  the  ron.solid.iti.on  of  fhe  .'ex-era!  .-gpniTs  a.-e  being  obtain.-.i 


pr.oupp  of  .-urface  xvork  to  |  |  "^veln  has  now  been  followe.-l  up 

date  justifies  exren.six-e  lievelopment  .  -,^-r;•  a  length  of  .•'ome  'oo  feet  with 
and  crew.s  are  leaxing  fo;  the  pro- j  co-isistent  ai-.s.ays  In  .all  holes  an. 
perties  itnmediatolv  10  establish  ''-'■■^1''  .“if'Old  shoxxmg  m  ' ‘ 

^  .  *.  *3  »  •  Violojo  As  fi-  ei  tn^  <  n- 

camps  In  p.-eparation  tor  eontinuea  I  •  ‘  '  ' 


r:  Zrz,  '  turner  reiroieums  ;now  —  there  would  have  to  be  fur- 

c»*r  1,  19^5  nth^rrt'ty.e  ali  mbscrint^ons  >  v  t  i  ¥>  r*.  r  •  t.  zn*  Cob-sli  Contact  ^ 

are  to  be  cancelled  and  monies  re- {  Had  Profit  of  $10,350  i  m  ore  handling.  Dalhoueir  ..  .. 

turned  to  subsenbers  In  full,  without  _ _  I  .  - -  F  ’ 

Interest.  |  To.-anto,  Bureau  The  Finaocia!  Time*  ,  BaSI^  Go!d  Lets  Contract  Home'  Oil  . 

ciV'twirar  vrtvTNrr  k-  nTmerTTgiB  '  Toronto— West  Turner  Petroleums!  For  10,000  Feet  of  Drilling  Bay  M. 

MENT^'oOMP.AiVy  LIMITED*'!-  Py  1  3°  operating  profit  of  $19,550'  -  .M'llrobie'*'!'’.*'!* 

.Agreem.ont  June  I  optioned  to  Keith  ! '’^“'''0  depreciation,  depletion  and  |  J.  A.  Charlebols,  managing  direc-  Mar.dy  Mine*  .. 


!  topography  such  as  at  Premier.  Rewes  r,!acDo.*.aid  ..  .. 

i  where  the  mill  is  on  the  face  of  a  Lor.g  Lac . 

!  mountain.  .And  we  could  put  our  ?®''®i‘^®.  • :  g . 

huge  settling  t.anks  right  in  the  open  shaxx'key 
I  at  Big  Bel!  because  it  never  freezes  shcTriii  c,ardon 

'down  there."  Ci-,*_ek . 

j  Mr.  Pitt  said  that  finding  water  sJadW  vuG.-u'e . 

I  had  been  a  pr.oblem  at  first.  First  Slav?  Lake  Cold  ..  .. 

1  they  looked  for  a  place  where  grass  S  5<'  Petroleum  . .  . . 
land  trees  grew.  Then  they  used  5tadacc.-.a  ■■  •  •■•• 

1  doodlebugs  —  willow  wands,  as  j.  A.xthony 
I  Premier  had  done  in  the  Saudi  .Ara-  Sudburx’  Basin 

bian  field.  Forty  test  holes  were  5ud  Contact. . . 

I  bored,  and  ten  wells  sunk.  Today  r-i  j . 

ithe  water  supply  consisted  of  409,-  Teck*^ Hughes. . 

.999  gallons  daily.  225,090  of  which  Texas  Can  Oil  .. 

.were  used  by  the  mill.  Tobum  Cold . 

I  Mr.  Pitt  said  that  all  mine  labor  iWa*dl'^*i''cona.’.*. 

'was  closely  unionized  and  that  arbi-  L'chi  Cold  ..  .V 
tration  boards  fixed  wages  and  United  OiU  ..  ..  ...  .. 

ixvorking  conditions,  but  that  the  com-  . . 

pany  had  received  fair  treatment  \x’a-ue  Amulet  M.  !  ” 
and  knowing  definitely  what  its  res-  Wandigo  Cold  Mine*  Ltd. 
ponsibilities  xvere.  was  able  to  make  Tj.'ner  Pete  .  . . 

its  plans  accordingly.  Mine  labor  whitewate^.Mi.J^f 
worked  c,n!y  five  dx'/s  a  week,  so  'tv.tsey  CoughUn  ...  .” 
mine  production  was  geared  to  sup-  At'cnd  Cadiiiac  ..  ..  .. 
ply  in  five  days  the  amount  of  ore  WrighoHargreaves  . .  . . 
.required  by  the  mil!  for  continuous  an -ee  ir  .»  . 

operation.  In  anticipation  of  a  35  UNLISTED 
;  hour  week — a  44  hour  week  prex  ails  Brett.  Treih  .. 

;  now  --  there  would  have  to  be  fur-  coS^k  ctnuct 'm.  V.  ■/. 

I  ther  adj’ustments  m  ore  handling.  Daihousi? . 

j  I  I  '■■■  ■-■ —  '  East  Crest  ..  ••  ••  •• 

Basin  Gold  Lets  Contract  Htiie‘‘oii‘^l  ’.t 


4.65 

4.70 

5.10 

5,80 

.33 

.52 

30 

V.OS 

2.18 

2.41 

1.37 

2.15 

2,17 

2.42 

1. 81 

.85 

.85 

1.34 

.67 

•  • .  > 

.55 

.98 

.50 

.42 

70 

.4  1 

.10  . 

.12 

.05' 

‘2.55 

2.65 

4.55 

2.55 

.14 

.14 

.45 

.07 

.09 

.0954 

.36 

.09 

.42 

.46 

.64 

.39' 

.55 

.25 

’  .io 

’  .i3 

.24 
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45.C0 

47.50 
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1.26 

1.30 

1.55 

1.15 

.13% 

.11 

.34 

.09' 

1.27 

1.35 

I.SO 

.91 

.96 

1.21 

.91 

2.25 

2.25 

3.40 

2.00 

1.10 

1.17 

1.38 

.86 

.13 

.13 
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.07 
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.1 1 

.1  1 
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Ymlr  Yankee  Girl 
UNLISTED 


.Malrobie  ,  .  . 
Mar.dy  Mines 


in  .all  hole?  and  Secaritir-s  Limited  900, (lO!  .shares  ~ ;  taxes,  states  a  report  cox-ering  ,->per- ,  tor  of  Basin  Gold  Mining  Corpora- 1  ..  .. 

♦  n  th>-'  t'ores  of  ZOOPOO  >.ha.rp..a  «t  r.nvr-n  .an,-!  rtne-b.a'f '  ations  diirintr  tba  nerlrtrl  AnpO  1!  ■  tlnn  re.Ortrts  that  a  eeiT-trae*  v op  I  Pawnee  Kirkland 


inond  dri 
partially 
oipation. 


able  by  .April  1,  194i9.  Corppany  tn-  Robert  Wilkinson,  president,  notes  i  der  the  supervision  of  J  T.  Burton.  CURB 
corT'Oratiid  October.  1937  (Ont.)  author-  that  company  holdings  are  noxv  160 1  geologist  and  mining  engineer,  it  is  Amo  .Mines  ..  .. 
I  Ized  capital  3,000,000  shares,  $1  par;  |  acres  in  Turnsr  A'allev  and  that  No.  |  stated.  Beaufor  Cold  .. 

I  l.ssued  1.067,807.  \  well  is  one  of  the  lareest  nri-idiic. '  -  I  Pracil*  Go*d  ' 

Brownlee  M.  . 


RTTFALH  AMTF.RITE 


i.ssued  i.ooT.so..  ^  \  is  g,ne  of  the  largest  produc- '  - - -  Bmcii.  Gold 

~  TT  r~  ers  in  the  field.  No.  2  well  is  drill- j  RTTF-fLO  .AXKT.RITE  I  Brownlee  M,  .  .  ,  , 

^Vlltsey-Coghlan  Mines  ine  in  the  llme  and  should  be  com- 1  Bullion  production  at  Buffalo  .An-  Malartic.. 

Tn  ^nn  nvillino'  around  fhe  end  of  the  present !  kerite  Gold  Mines  for  Tune  is  offi-  DuDamuei^"**”**^' ’ 

_  1  o  .joon  OMe i  L/ruimg  3  drilling  1  cially  estimated  at  $259,899,  which  Kirk.  Cold  Rand, 

Ttironto.  Jock  MacGregor  has  2,880  ft.  and  should  be  com- 1 ‘’’'mpares  with  $247,813  in  May  and  ,Moffati  Haii  .  .. 

been  engaged  by  Wiltsey-Goghlan  j  pie,g,gj  about  the  middle  of  October. ' $220,981  in  June.  1937.  Mill  •• 

Mines  as  consulting  engineer,  to  company  purchased  at  consider-  treated  a  total  of  29,736  tons  of  ore  Pat'o ^Ccna9bda*ed 


BLACK&WHITE 

SCOTCH  W  .H^-l  Y... 


make  a  thoro'ogh  examination  of  the  gax-ing  one  of  the  most  com-  ’b  Tune  for  a  recovery  per  ton  of  I 

company  s  property  adjoining  ttaite  pigig.  lines  of  drilling  eq'jipmeat  in  $$-07  In  May  recovery  was  $8.03.  I 

Amulet,  where  an  orebodv  of  ma.1or  ,i,g  neid  which  will  materially  re-' - 

Importance,  carrying  hi.e-h  copper  tj,p  gg,si  of  future  drilling.'  !  CHEHIf  AL  'EXPORTS  HIGHER 
values,  with  gold  content  of  around;  p  McMahon,  manager,  states  I  Exports  of  chemica!  and  allied  pr 


Pevi’^rH  .  . 

Thompsen  Cadillac 
X — Broken  lots. 
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.01  % 

.02 

.01% 
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values,  'vt'lth  gold  content  of  ;^roun<ii 


manager,  states  I  Exports  of  ohemica!  and  allied  pro-: 


ed  the  property,  and  spotted  drill  ^jg,^  7  Twp.  9,  totalling  249  acres. 

BlfAft  I 


BrnfiOOD  KIRELAXT) 

Gold  production  at  Bidgood  Kirk¬ 
land  Gold  Mines  for  June  totalled 


mine  and  comparing  with  previous 
high  of  $59,251  in  May.  Last  month 
mil!  treated  4,289  tons  of  ore  for 
average  recovery  per  ton  of  $11.91 


[$51,000  a  new  all  time  high  for  the  <  against  average  of  $1142  in  May. 


i 

I 
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STOCK 


Ahitibl . 

r:o..  prpf 

Do.,  cort.  of  deposit 
Do.,  7%  prpf  . .  . . 
furpats . 


Cloep 

iH 


-Week  ending  July  12 
High  Low  Prin 


IBH 


3H 

2S 


Change 


Sales  Bid  .Ask 


IhSS - Curier.t 

High  l  ow  Dlv.  Rate 


Pftrtft  Fi'^o  Bower,  prei. 

»74 

964 

995/ 

995/ 

96 

7-r. 

’^ctwnr  Coro 

144 

144 

1«4 

—  4 

15 

94 

In' 

Prerff-d  Metals . . . 

15 

154 

15 

'  ■*>  . . 

19 

10 

$2  AO 

Pri'.  Brc  . . . 

184 

194 

177/ 

+  4 

7049  .. 

194 

8  4 

Do.,  prpf  . .  . 

51 

514 

f>f) 

$07  .. 

34 

'  .'uftbf-  Powpr . 

155/ 

17 

16 

-  4 

205  .. 

18 

14 

$1  on 

Regent  Krd'Tlr.g  .... 

4 

6 

64 

-  2 

275  ,  . 

94 

4 

In^ . 

1  'o  .  rref  ...» 

23 

28 

25 

23 

31  fio 

NEW  YORK  STOCKS 


1.00 

10 


Bpmir.gto"  Band  ....  45^ 

Plvprifdp.«ik  .A” .  24 

Roliand  Paper  .  27 


24 


ii'i  II 


Alberta  Grain . 

14 

44 

3«/ 

HGO 

Do.,  pref . 

2  5 '4 

28 

244 

360 

Arealgamatod  Electric. 

3 

Do.,  pref  . 

25 

25 

20 

Asfoc.  Bi'eweries . 

14 

154 

144 

-  14 

DO 

Do.,  pref . 

109  7/ 

1107/ 

5 

Atioc.  Tel.  &  Tel.  'A” 

•8 

Do.,  pref  .... 

34 

•Am.  Cvanamid  B”. . . 

184 

23 

23 

+  44  . 

.Acme  Glov  e 

-S 

Do.,  pref  . 

82 

.i.ult  A-  Wiborg,  pref. . . 

1004 

.  •  1 

Barker?  Bread . 

■  i.'o  ,  prrf  .  . 

36 

Barcelona  . 

2H 


no 

44 

2h 


4  80c  b 


154 

111 


114 

103 -4' 


374 


54  6 


34 

204 


101 

44 


54  6 


44  14 


100 

44 

40 


60c  b 

f.O^ 

64'’- 

S'., 


.50 


Bathursr  Paper  "A**. 

.  11 

117/ 

in 

— '  '/ 

2937  .. 

114 

6  4 

Int. 

N.  Bawlf  Grain . 

9 

24 

2 

+  4 

1100  .. 

2  25 

1.15 

Do.,  pref  . 

.  20 

25 

20  .. 

25 

15 

Beatty  Bro? . 

.  10 

1075 

10 

1.5 

8 

Do.,  let  pref . 

.  108 

.  97 

105 

95 

6^:- 

Do..  2nd  pref . 

Bell  Telephone  . 

.  10.3i.< 

119 

lih 

-611 7J 

4300  . . 

m 

DO 

7*", 

.  162?/  163?/ 

1617/ 

+  4 

1740  .. 

166 

147 

Blue  Ribbon  . 

4 

34 

3 

-  4 

120  ., 

5 

3 

r>o,.  pref  . 

.  ?10 

32  4 

30 

45  •  .. 

35 

29 

$2  AO 

Brantforo  Cord.,  pref  . 

24 

25 

21 

134 


214 

31 

44 

ah 


21  h 


32V4 

2114 


14 

..  9H 

..  19 

.»  33 

..$1  00 
3 


56 


20 


3Vt 

.55 

13 

«'4 


88 

45^4' 


25. 


V4 


Braiiliar  . . 

&’  Digtillers. . . , 

b.a.  on  . 

B. C.  ‘A’* . 

To..  B’  . 

B*njck  Silk . 

BulMing  Prod.,  Claps  A 
Bur!i»'gron  Stffl.  .  .. 

Biltmore  Hats  ..... 

Burt  F.  K . 

Burry  Biscuit  ..... 

Do.,  pref  . . 

Calgary  Pow^r  . 

C  ar.  B’ak^rifs  ■  'A 

Do.  prff  . 

Car*.  Bread  . 

Do..’’  A”  pref  .... 

Do  .  ■  B  pref  .... 

f’an.  Cezr^nt . . . 

Do.,  pref  . . 

C an.  Pa.'kerp  .  . 

Can.  P.rewerios  #.... 

Do.,  pref . 

C  an.  Found.  A*  Fore.  A 
Do..  B  ■ 

C  an.  N'or.  Power . 

f  an.  F.?i.  Linos . 

Do.,  prof  . 

Can.  Wire  Cable  .A” 

Do..  B' . 

<  an.  Bro.nzo  ■ . 

f’o..  prof . . 

Can.  C armors  ... 

Do  .  1st  prof 
T  o  .  2nd  pref 
Can.  C  ar  Foundry  . . 

Do.,  pr^-f  . 

C  an.  Cf-lanepo  .... 

T  o.,  rights  .  .  . 
fV) .  rrt'f 
^  an.  C o.n  -t-rto.-s 
C  an.  CsOtfons  ...  . . 

I  >o..  prof 

C. an.  Dredge  Do''k 

Car*.  Fai.-banks.  prof., . 

Can.  Gon.  Electric.  .  .  . 

C  an.  Ird.  .Alcohol  \  .  . 

>io..  B‘ 

Can.  Iron  Foundries  .  . 
rip.,  pr.  t 

C an.  l.neomotive  .  ,  . 

Can.  Foreign  !n\ostnaents  10 

Do.,  p.rpf  . 100 

Can.  IV.  B.  Boxes .  20 

Can.  Di!  Co  .  ..  1.3 

Do.,  pref  .  1204  1204  120 

F  an.  Pac  Riy .  7  4  ”4  84 

Can.  Wineries  .  ...  3  3  3 

Co-fcshurr  Plow  .  104  124  114 

Carna'ion  Co.  1st  pref  .  102 


27010 

20 

4572 

810 

f60 

100 

521 

112 

200 


134  74  SI  on 


17 


SI  OOP 
S2  Oil 


Do.  vot.  trust 

I  Do  .  pref  . 

[  Reinhardt  Brewery 
;  Riiesell  Indurtrios 
Do.,  pref 

:-sgue-,ay  Pow.,  pref 
I  i’ilverwooi  Dairy 
'  Do.,  pref 
Thaw-.  Water  A  Pwr. 

:  .'hher,  Williams . 

Do.,  pref  . 

.'itr.on  i-  fons  . 

Do.,  pref 

i.mpson  .A"  stork  . 
Do..  ■  fi  ¬ 


ls 
81 
24  .. 
60 

100  103 

99».j  100 

1  60 


104 

25 

144 

18 


Irt. 


00 


12 


24 


1024  99 


TO 


21 


10$ 

34 

110 

28 


23 

164 

108 

10 


134 

107 

10 


•MOS 

260 

11 

100 


Do.,  pref  . 

83 

844 

r  mith  1  Howard!  Paper., 

157/ 

174 

Do.,  prel  .... 

944 

95 

f  outhern  Can.  Pwr  .... 

127/ 

134 

Frandard  Chemical . 

6 

8 

Stand.  bteeltSCon., pref  . 

41 

Stodman  Bros  . . 

16 

17 

Surereilk  Hosiery. . 

27/ 

34 

Do.,  prrf  . 

Steel  of  (  anada  . 

68 

694 

110 

10 

54 


no 

103 

14  1  00 

3  24 

23 
17 
12" 
10! 


63 
■  101 
95 


3!  "0 
SI  09 
f 
In*. 


.Allied  Chemira! 
.Ame'ada  C orp  .  . 
.Am.  Can 
Am.  Car  4  F 
Am.  4  Fnr.  Power 
Ipter.  Corp 


July  6 
1!'38 
1734 


Julv  13 
1038 
ISO 
76 

994 

24  4. 


Ket 

Change 


'Provincial  and  Municipal  Bonds 


-Am.  Lommotive .  214 


Int. 
80c  b 


12 


14 


no 

18 

84, 

?5 

18 


45 


24 


4 

58 

14 

114 

234 


37 

94 

84 

164 


294 


$2  ""n 
In'. 
.50c 
$1  20 
Int. 
$3.00 


254 
44 
02  4 


117/ 

114 

104 

—  1./ 

Ifi^A  .. 

121i 

74 

98 

98  4 

95 

—  3 

2'^:  .. 

e.  110 

ST 

68 

68 

40  .. 

T2 

53 

27/ 

2‘i 

2 

— '  4 

77.5 

2  50 

1.10 

21 

217* 

20 

66A  .. 

22 

14 

10 

8 

13 

12 

r  3 

1.50  .. 

1" 

10 

9 

194 

194 

25 

2A 

ITU 

34 

44 

34 

-7  4 

SIS  .. 

4 ’i 

1^ 

1475 

151, 

14'4 

-*-  1 

2104  .. 

6‘-i 

A  ' 
$3  00  : 


$2  00  ! 
Int.  I 


$1.20  I 


300 


OOD, 

40  ' 

lOr, 


18  4 
$4 

124 


184  184  + 


13 


134  124 
214  27 

1««4  111.5 


»5 


114 

4063 

800 

1.800 

30 


1 8  1  .®i  ..r, 


284.  IS  it. 


10 


SO 


20 

10: 

104 


105 

25 

ino 

185 

34 

50 

•661-5 


26 


25 


106^  106 
35 


—  H 


102 

394 


22  $2  OOr. 


1T5 
•  2K 


10 


S8 

250 


18H 


20 


+  h 


20 

28446 

S60 

8975 


lOH  14 


Sterling  c oal  . . 

Stuart  Oil.  pref  .  . .  . . 
St.  Lawrence  C orp.  . . . 
Do.  A” 

F-f.  Law  Flour  Mills 
Do.,  prr-f 

ft  Law.  Paper,  pref 

TambUn  Ltd  . 

1  *0..  pref . 

Tio  Top  T ailors  .  . 

Do.,  prrf  ....  .  , 

Tookrs  . 

I  ’o..  pref . 

Toronto  Elev  ators  .  . 

Do.,  pref 

Tu-’kotts  Tobacco,  pref. 
Twin  City 

Oo..  pref  . . 

\  rior*  Gas  Co  ...... 

nited  Steel  . 

\  lau  Ltd  . 

L)o  .  pref 

Wabaffo  Cottons.  .  . 

■VN  alker  Hiram  C.  A  Tl' 
Do.,  pref 

Western  C  anada  Flour 
Do.,  pref 

Western  Grocers  . 

Do.,  rrrf  ... 

^'esf.  Koo^^enay.  pref  . 
\5Vstort  Md 

Dn..  p.-e!  - 

■Windsor  Hotel  . 

Do.  p’-ef  .  .  ...  . 
Winnipeg  Elec.  ‘  ’.A”.  . . , 

Do..  B"  . 

Do..  n-4tf . 

Miff.  Co..  Pref 
Wooi.  &■  .T..*pref.. 

'i'o.-'k  K’^itting  Mills..,. 
BANKJi 

B.ank  of  Canada  . 

tTa.'.a''ienr.e  Nat . 

Commerce.  . . 

Dominion  . . 

Tmpe.rial . 

Montreal  . 

\ova  hcotia  . 

Royal  . 

To-or^o . 

tOAVii  and  TRrRTS— 

Can.  Perman^-nt  . 

Ce.ntral  Can.  Loan  .,,, 

Chartered  Trust  . 

Fcor*.  Invent  . . . 

Huron  E-ie  . 

Do.,  2^  p.c.  raid . 

Land.  Banking  &  Loan. 

■  f"  I  >-'a»  Trust  . 

Dnt.  Loan . . . 

F.eal  Estate  Loans . 

Toronto  Gen.  Trust .... 


•13 

5H 


10  . , 

98 

PO  ■ 

6*7 

15  .  . 

134 

114 

SOo 

25  .. 

8 

34 

45 

42 

40 

A 

17 

t'i’' 

315  ■ 

17*/ 

I61, 

60c  b' 

12  .. 

24 

14 

754 

79*4 

75 

A 

68 

1263  ; ; 

697, 

56 

$1  75b 

64 

465 

68 

53 

$1  -.5 

4 

5 

5 

4 

10 

13 

80c 

.Am.  Smelting 
.^m.  Steel  Foundries 
.^m.  ^upar 

.4m.  Tej  A  Tel  .  ... 
'  Am.  Woolen  .  . . . 

.Apa‘’onda  Copper 
.  or 

.Atlcntir  Refining  Co 
.Aubar»"  Mt^torp  .  .  , 
Baldwin  Lo'-o  . . . ! . 

Balt.  Ohio  . 

Fsarnsdai!  Corp  .... 
Bethleh«m  ?teei  .  , , , 
Bordens  .... 

Canadian  Pa'*ific.  ... 
C eltn«fe  C orp  .  .  . , 
Cerro  de  Fasf'o  .  .  . , 
Chicago  M  -s*  ?t.  p  , 
Chicago  Fof-k  Is _ _ 

Chrysler  Motors 
Cont  Baking  A .  , ,, , 
Do..B 

C ontinental  Can . 


5D‘, 
26  H 

27*5 

142H 

86 

24  fi- 
9W 

ilil 

174^ 

46 


214 

474 

264 


141 

83 ‘-5 
37 


t2t5 

-  14 


194 

58 

174 


-  S 
±'A 


1 


19 

2M 


17 


17 


84"2 

1580 


'140 

48 

18  V/ 
.527? 


20 


2*1 

ITh 


0O4 

13H' 


46 


13Vi  +  H 


46 


12 


52 

Ih 

102 


16 

52  H 
13 
107 


16 
43 

15?s.^  153V^ 


^  16 


1 

—  I 


15 


l3Vj 

6 

2H 


OH 


131^ 

5H 


$l  50b  ■ 


8i.no 


A 


.64  on 


45 

50 

50 

-  5 

30 

15 

18 

16 

A-  3 

150 

40 

404 

39;/ 

■p  4 

1475 

184 

18?/ 

18*4 

1.536 

3 

3 

—  4 

50 

an 

•34  Pj 

334 

-r  3’J 

TO 

597/ 

109 

120 

10*4 

11 

10  H 

880 

78 

847/ 

30 

4 

7 

7 

■'20 

3 

3 

24 

560 

27/ 

2 ’4 

24 

—  4 

4*0 

14 

14 

16 

40 

66 

4 

'4 

'34 

’■ii 

58 

58 

57 

100 

162 

161 

160 

.  .. 

17 

173 

1*7 

r2 

-f  i 

128 

jan 

205 

203 

26 

203 

203 

32 

220 

223 

220 

-b'3” 

232 

son 

300 

300 

66 

mo 

188 

1857/ 

—  2" 

227 

23.5 

240 

236 

13 

128 

132 

130 

SO 

8 


3‘:- 


26;^ 


$1  finh  I 


187/ 

12 

$1  no 

44 

40 

S2  ^24 

168 

140 

7r- 

3 

A 

157/ 

11 

6  4 

3 

8, 

14. 

SO 

45 

20 

35 

SI  APh 

444 

314 

i4  AA 

1975 

17 

SI.  on 

4 

8 

844 

28 

65 

59 

An 

112 

107 

- 

1237/ 

12 

9 

SAP  h 

844 

70 

4 

8 

7 

8 

14 

24 

i-'A 

17 

75 

40 

67 

44 

34 

$0- 

5.5 

4  4r: 

163 

160 

fiTc 

1784 

1-59 

206 

1894 

1AC-: 

214 

190 

lA^' 

220 

197 

s*; 

S02 

290 

12";  1 

191 

170 

249 

227 

10^  1 

150 

123 

• 

1*0 

c“.  1 

100 

BO 

AA  ! 

32 

19 

$1  AA  i 

694 

59 

$,*.  OA  1 

8  4 

64 

2V  • 

65 

55  ' 

$4jv»  1 

210 

190 

107 

103'/ 

J?  np  ' 

40 

2'*;  1 

85 

75 

122 

110 

12^/ 

C olumbia  Gap . 

Du  Font  .  , . . , 
Erie  Railroad  ,  . , , , , 
General  Elcrtrlr  , . , , 
General  Mo^ora  .  , , . 

Goodrich  . 

Goodyear  Tlr*  ,  , 
Great  Vorth<sTn.  pref. 
Great  \orth®'P  Ore., 
Howe  ?ound  , 

Inspiration  Copprr  , 
Internet  IDn-  N  J  . 
Inter.  Hvdro-Elcn  A.. 
Inter  Piper,  prr-f.nesp 
Int  TeJ  «€•  Tel 
Johns-M.anvillo  ,, 
Kennecotr  C opper. , , 

I  chigh  Vallrv  . , , 
Miami  Conner  . , , 
Mi=rcuri  K  and  T 
.Missouri  Facifio.  . . 

Do.,  rref  . 
Montgomery  Ward , , 
National  Biscuit  ... 
.National  Ci^h  Reg.  . 
N.  V.  Centra!  .  .. 

Northern  P.i''ific . 

PackaM  Motors  . ,, 
Penns'-lv'anii  F.  R,  , 
Pressed  St'e!  Car  , , 
Radio  Keith 
Renublic  Iron  vA*  5. , , 

Shell  I  nion  Oil  _ 

Slofs  Sheffield  .... 
Southern  Pacific  . .... 
Southern  Railway. , . 
Standard  E-ards 
Standard  Oj!  of  V.J. . 
Studebaker 
Tennessee  Copper.  . . 
Te«a.«  Gulf  Sulphur  , 
Texas  Pa-  ifiiv 
I  rion  Pa'ifi' 

I'.  S.  Indust.  .Alcohol.. 

I  '.S.  Rubber 
I  .  S.  Steel  . . 

Do..  prf.f  . 

\*anadiu.m  .... 

Westjpghoufe  ■  ,, 
\\-ool'>o-th  Co 
Worthington  Pump  . 


66  H 

3514 

120 

S'i 

42 

304 

18  7; 

244 

21 

IZli 

47 


14 

66 

194 

24 

47 


I  - 


66 


34’ 


1224' 


.3  7/ 


4"', 
39  7^’ 
184 
24-4 

2"’i 

1.34 


—  IN 

—  4 


PHOMNCIAL 

AlbprU  . . . _....« 

Do  .  . . 

British  Columbi,  . 

Do  . . . . 

Do  . 

Miritoba  .  . 

z  Do  . I , .  .  . 

Kew-  Brtin,w-.rk  . 

Do  . ; . 

•  Nova  Sroria  . . 

Ortario  . . . ’  .  . . 

Do . . 

Do 

Ortario  'Hvdro-ENotric  Power  Cotnmisalon) . 


Do 


Prince  Edward  Island . 

Quebe..  .  ...... 

Saekatchewar  . 

Do  . 


Do 


16 


664 


’f  » 

6375 


—  14 

—  34 


107/ 

84  4' 
42 
54 


11’ 


407/ 

54 

11 


-  ^ 

—  IA4 


>n'NiriPAL 

City  of  Chtrlntfetowa,....,..., 

•  Cjtv  of  Halifax  . 

City  of  Hull  . 

City  of  Le^  is 

City  of  Moncton  . 

Cjtv  of  5tontreal  . . . . . 

•  iDo  . 

City  of  Ottawa  . . 

City  of  Quebec  . . 

z  City  of  Saint  John  . 

Citv  of  St,  Lambert 

City  of  Saulr  Ste  Marie  . 

City  of  Shawinigan  Falls  . 

City  of  Sydney  . 

City  of  Three  Riverf  . . . 

•  City  of  5'ancou'.  er  . . 

City  of  Westmount 

•  City  of  Winnipeg  ,  . 

•payable  Canada  and  New  York. 


Rate 

Maturity 

Bid 

Asked 

6*t 

1  Meh. 

1947 

55 

.50 

60 

r,n 

6''o 

1  Oct. 

1959 

53 

00 

.58 

AO 

6% 

16  Feb. 

1947 

108 

00 

106 

00 

S^r. 

1  Sept 

lass 

99 

00 

102 

00 

44 

1  Oct. 

1953 

95 

00 

98 

.oO 

e'~c 

1  Apr. 

1947 

98 

50 

102 

50 

44 

1  Oct 

1951 

88. 

00 

92 

00 

54 

15  aMy 

1950 

109 

50 

112 

..so 

44 

15  Apr 

1961 

103 

50 

106 

.50 

44 

IS  Sept. 

1952 

108 

00 

111 

00 

54 

1  July 

1946 

116 

50 

119 

50 

1  June 

1960 

112 

50 

115 

.50 

i% 

1  Jure 

19*1 

109 

00 

112 

00 

4'“c 

1  .4ug. 

1957 

108 

00 

111 

00 

4'/ 

1  Jan. 

1970 

119 

00 

122 

00 

S'; 

1  Oct. 

1945 

99 

00 

102 

AO 

4k 

1  Aug. 

1959 

inn 

00 

112 

0.0 

4"? 

15  Aug. 

1953 

73 

00 

78 

no 

6*0 

15  Mch. 

1952 

8 

no 

92 

00 

sm 

1  A'ug. 

1958 

.91 

00 

-6, 

AO 

iO-r 

16  May 

1958 

99, 

00 

102 

AO 

44 

1  Jan. 

1950 

106 

00 

109. 

AO 

64 

1  May 

1952 

108 

00 

1(16. 

01 

1  .Men. 

1954 

101, 

no 

mi 

<  0 

5  c 

2  July 

19,53 

105 

•0 

108 

5) 

fi'c 

1  .Mch. 

11*45 

103 

00 

106 

00 

44 

1  Apr 

1971 

ion 

50 

103. 

^0 

54 

1  July 

1946 

115 

50 

118 

0 

44 

1  Ocr. 

in,=,o 

101 

00 

104 

00 

4*k 

1  May 

1951 

an 

00 

102 

00 

5'-; 

1  May 

1948 

SS 

00 

90 

00 

54 

1  June 

msi 

ins 

00 

111 

00 

44 

1  May 

1956 

mi 

50 

107 

'.A 

5*a 

1  .Vug 

1-14 

lOl 

no 

107 

00 

44 

1  Xav. 

1956 

10: 

no 

104 

AO 

5*; 

15  Ja" 

m:o 

6" 

no 

an 

00 

4*3 

1  May 

r.*'4 

103 

00 

106 

AO 

44 

I  .5p'. 

1961 

S'* 

on 

93 

no 

zPayaWe  Canada.  New  York  and  Londo.n 


Canadian  Active  Bond  Prices 


2*4  • 

24 

441/ 

— 

>0 

444 

u 

24’-/ 

23  V/ 

— 

ly^ 

2n 

214 

llyj 

17  4 

r4 

4 

114 

11 

— 

H 

54 

5?< 

— 

H 

2"  4 

2(1’/ 

4- 

•A 

84' 

$’•1; 

2' s' 

•  ,2;< 

-f 

i;. 

ia',4 

— 

17-4 

V: 

96  ■ 

95 ' 

17'-< 

16  4 

12 '-i 

12 

8'/ 

8  7/ 

,55  >4 

55',/ 

— 

6  4 

64' 

— 

‘-4 

Th.  followtnf  quot.tlena  are  hirniahed  by  Tlie  Inveatm.nt  Dealer.  A,soeiation  of 
Canada  a,  at  July  13.  1938. 


government  bonds 

Int 


Dob.  of  Canada  Bonds 


.33'-; 

l"4 


7  4 
,3.3  4 
10 


so  V5 

SI'*; 

■  -1- 

1 

22 

22  V, 

.30  K 

33’/ 

— 

60 

•'64 

Sit 

lA'V/ 

1 07?  j* 

— 

1 

m 

ISV/ 

S'/ 

99  V/ 

!A0 

eo 

H 

4-4 

43 

— 

H 

19 

194 

Unlisted  Canadian  Stocks 


Supplied  bv  Kippen  &  Co..  Inc  .  Montreal 
Subject  to  confirmation  and  price, ohangei 


•A". 


C  a.n.  WaMpapei 
Do..  B"  . 

C  or.s,.  Bakeri<»s 
C  elanese  C orp.  of  Am. 
<'■•>-•*5.  Min.  A-  Smelt .  . 
Co.nsumers  Gas 
<*  os.  Imperial  Mills 


263^ 
2  -5 
1.5i^ 
•fift  *>«, 
6<U-5 


W/S 
56  v4 


lOlH  104H  104V5 
20  12 
12»5  1!^ 


620n 

119 

20 


1021^ 


FTow?  .Nf7?t  r oal  .  . . 

31  4 

32 '4 

81 

24 

32 

20 

1C 

C  ron  n  Cork  ^qal 

.  16‘'a 

19 

19  -A  24 

ITO 

20 

16^ 

TOc 

I)i^til!erf-.^eagram? .  . . 

.  i.s 

15 '4' 

144  ... 

2fiA6 

16 

11 

$2  AO 

I  *0..  pref  .  . 

.  ss 

f,9 

72 

7-5 

66'/ 

,5'ri- 

I Jom.  Fnundri^? ..... 

. 

434 

421/  .... 

st: 

43,4 

SO 

$1.60 

I  'fi..  pref  .  .  .  .  . . 

.  101 

99 

mi  >4 

974 

6T 

I  nmiriinn  Bridge 

S2U 

S2 

31!/  —  i 

455 

.I. 

ta> 

33 

28 

$1  20 

I  Jom.  F  oal.  prel 

.  IS 

13 

18 

20 

Ifi 

$1  50 

1  'Om.  Ola?«i .  . . 

lAO 

99  . 

15 

*>4 

no 

DfiV 

5'“^ 

Lo.,  pref  . 

1.50 

150 

10 

1.50 

145 

7'^e 

pom.  nubbe-r,  pref 


1  nm.  :>tf-el  C oal  B . . . 

1.5'/ 

16  4 

14?/ 

I  om  Moroft . 

6'i 

6 

-  V/ 

I  Am.  Textile  . . 

65 

65 

65 

1  io  ,  prrf  . 

144 ‘4 

I  ‘r-'den  Paper  . . 

s 

84 

S 

1  :om.  Tar 

85/ 

84 

8 

~  ■»/ 

i“o  ,  pref  .....  . 

SI 

84-  • 

TS 

F'ofn.  Scottish . 

1 

1  'A  ,  pref  . 

32 

39 

FJe^'t'-ohix  Corp  . 

134 

145/ 

145/ 

+  ?/ 

F  a$t  Kootenav,  com  . . . 

1 

Eapte.'p.  Dairies . 

75r 

Eastern  ttrel  Prod  .  . . 

16*'., 

r>o.,  pref  .  .  . . 

1051, 

1024 

Eaefe.^n  Theatres,  pref  . 

54 

Las^•  Washing  Machine. 

3'/ 

34 

3;/ 

V/ 

Ena.me!  k*  Heat.  Prod..  . 

21/ 

Enghs.h  Electric  A”.. . . 

29 

La..  B'  _ 

s 

8 

8 

25764 


4*.5 

1605 

36 


1 

90c 

14b' 


1.25 


stock 

.Abitibt  Poss-p.:  4.  papf-r  70^  P>pf 
•Acadia  Sug.?**.  rom  , 

.Algoma  SteeJ,  com . . 

J  »o.,  pref 

Brandram-Henderpor.  . 


Rate 

Due 

Payable 

Matuntv 

Bid 

Asked 

2 

J'J 

C 

J’jnr 

'-■'ll 

mn 

lA: 

2-4 

AD 

C 

Ort. 

1.5 

’-939 

mr/ 

lAi“t 

2 '4 

JD 

C 

June 

1043 

IA.5-, 

3 

AD 

C 

Oct. 

15 

in...? 

11' -4 

1  Afi  •  ^ 

3 

JD 

r. 

June 

19'7.,", 

19 

ICO 

3 

JD 

r 

Jure 

1953.58 

oq 

3 

MS 

c 

$epT. 

15 

r— Pf. 

61 

AA 

34 

JD 

c 

J’ur.e 

1946-11 

ms's 

lAT  '5 

MN 

c 

Nov. 

15 

m4*-M 

Ia8-^ 

1A:D^ 

31/ 

JD 

c 

Jure 

19>:.S6 

!  A 1  ■ , 

34 

AD 

c 

Oct. 

15 

19.1.1.41 

ii!'.' 

lA  T 

4 

c 

Oct. 

15 

!943-jn 

m-?  ( 

JA 

4 

AO 

c 

OCL 

15 

194--52 

,A.' 

iA‘  H 

44 

MS 

c 

Dept. 

1-940 

m-  / 

lA'N 

4 ’4 

.1.0 

c 

O^t. 

15 

104 1 

ili'9 

44 

PA 

c 

Feb. 

1 .146 

I’L'M 

113 

44 

MN 

c 

Npv. 

194  6.  =,6 

112  s 

MN 

c 

Nov'. 

114'-'- 

i'i'/ 

44 

MN 

c 

Nav. 

!94'-*3 

1 : 2  '■  < 

4'i 

MN 

r. 

Nov. 

194 -9. '.I 

n*'/ 

11-3  ( 

5 

MN 

c 

Nov. 

15 

m-ii 

110 

11:  U 

5 

AD 

c 

Oct. 

1.5 

i;.4.3 

i:a  i 

M4\ 

PUBLIC  UTILITY  BOND5 


1st. 

Rata 


Due  Payable  Maturity 


Rid 

81 

3V/ 

12-4 


62 


B  C.  Pulp  Paper,  ennj 

..  15 

r)o.e  pref 

..  .51 

B.C.  Sugar  Refinerv . 

..  81 

Burn?  A  Cn.  Ltd.  A” . 

..  4 

Pa..  'B  '  . 

..  2 

F  ^ilgarv  Power,  pref 

..  84 

•  an.  nV  I  'om.  Sugar 

“i 

C  in.  FaKbank.^-Mor^e.  --om. 

..  20 

»  .in.  .5u''fion  F^ale?,  pref  ,  . 

..  8 

Do..  rr»m  . 

4> 

("an.  Industries  '  .'K" . 

2A7 

Do  ,  B  ' . ; 

..  2A6 

164 


Ai  adia  v^ugar  . 
••Asbestos 
.'xlumirium  f.td 
I .»o.,  pref. 
Bathurst  B" 
Bes^h  C o.. 


Do.,  pref  . 

‘-^n  Ingereoll-Rand . .  116 

C an  Inve.sto’-s  6 

O an.  Tui*e  .-^teel,  pref.  . .  60 


150 


9 

Beauha'-nois  . .  , . 

.  4 

44 

4 

4'/ 

Belding*CortirplU  .  . 

.  ’103 

03 

$5  00 

Do.,  pref 

,  L33 

1434 

B.  r.  Pa'-K,..p  ,  ,  . . 

124 

12 

-4 

4 

Bright  Gn  ,  T  G.  .  . 

.  .54 

.54 

L'a  ,  proi . 

.  60 

71 

SHI 

Bulolo  Gold  .  -  . 

e  2S 

28-/ 

28 

•f  H 

1 

Calgarv  Fow$»r,  pref  . 

.  84  4 

29 

A 

Can.  Dom.  r'Ugar.  . 

.  72 

75*/ 

4  2 

+  3*/ 

in/ 

$1  60b 

(  an  Fiud  Breweries.  . 

«  6 

6 

5’/ 

1 

('anada  Malting  . 

.  .334 

33'/ 

33  Vj 

-  4 

a5c 

C anada  Pa\ing  pref .  . 

.  MO 

14?/ 

Can.  \  inegars  . 

.  16 

164 

16 

99 

!.y 

Can.  Starch  . 

.  S}4 

7 

+  4 

.  pref 


27>^  29*-^  32 


F. quitable  Life  .  .  .  . , 

bamoup  Flayers  .  . 

Do..  \>.t.  Trust 
Fann.'’  Fa’‘m®r  Shops 
Ford  Co, .  Class  ■  -A".  .. 
Four.dation  Co.  of  Can. 
Heury  Bifsell 

pref . 

G.  L.  Paper  . 

r;o..  pref  ...  . 

Ga^i.nr-au  Power  . 

r.’o..  righ*^s  . 

Do.,  pref  . 

Cc-r..  ^t^^^  Wares  .  .  . 

Do.,  pref 
Goo-tyear  Ti'^e 
Goodyear  Tii'e.  pref  ... 
Great  West  ,'^addlery 
.  Do.,  pref  .  . 

Gurd,  Charles  .  . . .  . . 

Do.,  pref  . 

Gyptum 

Ham.  Bridge  . 

Do.,  pref  . .  .  . . 

Ham.  C otfon.  pref 
Hardirg  Garpets  .  .  . 
Ham-  l  nited  Theatre.*. 

Do.,  pref  .  , 

Hinde  r‘auch  Paper  . 
Holt  Renfrew  Co  .  .  . 
f’o..  pref 

Huc^s  (*  andie.s  '  '.A**.  . . . 

Do..  B”  . 

Imperial  Tobacco  .  .  . . 

To.,  pref  . 

Tr:terroloi3ia!  Coal 

Do.,  pref  . 

Imreria!  F  i!  ,  .  .  .  .  . . 
In*,  petroleum 
Ind-  .Accepran*  e  ‘.A” 
Inte’’.  Milli  ig,  pref 
Inf.  B-ori2e  rowders 
Do.,  pref  .  ,  . 

Inter.  Hyoro  Elec.  '  A”. 

Inter.  N  ickel  . 

Inter.  Meral  Ind . 

Do  .  pref . 

Inter,  t'oirir . 

Do.,  pref 


24 

24'/5 


23H 


19 

19T^ 

14H 


184 

184 

14 


-  ‘4 


1971 

.384" 

3.50 


24  V{ 
24  4 


60- 


19  4 

154 


144 


60' 
$1,00 
$1  00 
Int 


84 

72 


25 

104 

414 

83 


138! 


50 


124  6 '.9 


.534 


70 

69  H 


36 
8 

102 

7,4 

74 

37 
32 

3 

1.10 


2V5 


1'^ 


l«o 

406.5 

107 

3^4 

113 


60 


S2 

$2  50 


rH  H 


3H  8 


59 


15^  1.5H  15^ 


A 

$1.00 


pref 

r  an.  Industries  ' 

Do.,  pref 

Can.  Int.  Inv.  Trust  . . 

Do.,  pref  . 

Canadian  Light  . 

I  Canadian  Marconi  .  .  . 
Can.  Nor.  Pow..  pref.  . 
Can.  P.  &  P.  Invest .  . , 

Do.,  pref  . 

Can  \ic4er? . 

Do  .  pref 

CarelM  Food  Prod. . .  . 

Do.,  pref  ,  . . 

Ciry  Ga?  A'  Electric. 

G on?,  ^and  A*  Gr..  pref. 

Claude  Neon . 

C  em.  Alcohol 
('om.  Alcohol,  pref 
Consol.  Pa^er  Corp. 
r.on.'-ol.  Press  Ltd  .A”. 
C  orr.  Parer  Bo<,  pref. 

Crovxn  I  om.  Oil  . 

('ePi'  Knitting 
J  a%  id  vV  Frere  .A”.  . . 
Da'  id  V  Frere  B”  . 
r>eha\  iUnd  Aircraft  . . 

De..  }-ef  . 

Fdsher  '  teel  .  . 

fX>..  pref  . 

Pom  Eenreering  .... 
Pom-  D*d'  loth 
Donracona  Paper  “.A” 


166 

160F^ 


com 

■  n„..2ndr-ef*  ■ 

^an  ~tingViou!.e  ... 
Chartered  Trust 

A  W  .  «'*>.  pref 
f'laude  Won.  pref 
Tons.  Div.  ?tand.  Secs., 

F’o.,  com 

C rown  T rupt  Co  . . . 

Dorn.  Transport  Co  .  . . . 

Dom  Woollens,  pref. 

Do.,  com  - 

Dunlop  Tire,  pew  pref . . . 

DuTMii.w  Freres,  pref . . . 

Ea-terp  Trust  To 

Federal  Grajnr cofn  . 

^  .  6‘3Tf>,  pref  . . 

FVrr  gr:  Power  Secs.,  pref  . . 

pTeiraan.’  A.  J.  Ltd.,  pref . 

Great  We^t  T.ifa  . 

Guelph  f'arpets.  pref  . 


504 


52 

105 

28 


50c 

55r 

16 


51 4 


28/ 

37 

2 


84 

40' 


cr-m 


300 

1024 


830 


1  40 
105 


1  50  1  40  +  5c 


2 


106  7/ 


10 

84 

3.3 

^^4 


1514 

1.  50 

no 

2 


10 


40n 


70 


15c 
1  50 

g 

ISH 


•2^ 
1  60 


8 

74 

-  H 

305 

10 

26 

35 

15 

4 

25 

6V^ 

,3  ■ 

In'. 

.5 

m 

T 

40c 

4nc 

200 

7  Ac 

2'c 

so  ■ 

90 

75 

A 

20c 

15c 

^  5c 

310 

.3.5c 

i5r. 

.50 

1  2.5 

150 

1  fif) 

AAc 

31.328 

44 

i'A 

4 

40. 

8V/ 

74 

-b  vti 

s  u 

.i'i 

in 

11*/ 

12 

m 

.$L..O0 

74 

82 

63 

1V5 

2H 

Halifi*  Fire  In.«urance . 

In  -  ’  Bond  A*  Share,  pref . 

Do  ;  com  . .  .... 

Inv.  Fou.nda^ior!  T'^nits  ..... 
I  endor  A  ll’estern  Tiaists.  .... 

Mauffield  Theatres,  pref . 

Manufacturers  Life  f.ns 
MariMrr.e  Tel.  A-  Te!.,  pref  .... 

I  'o  .  com  . 

M'-reev  P.aper,  cor" 

M  -Go'-no-i/'s  T.ffi..  pref _ 

Do  .  com 
Moir’s  I.'^d  .  pref 
^I*!  .Airc-af^  Industries 
Mtl,  Ci^v  V  Digt.  Savings  Bank 
M^l.  Finacr^.  6'’y,  pref 

.^D!  TruftFA 

Royal  Hotel,  pref. 


.\ffoci3*od  Tel.  Te!  . . . 

....  5*<< 

MN 

CM. 

Ml, 

1. 

•; 

Beauha.’-noii  Power 

....  5 

AD 

C 

Ar-'i 

1. 

lU'-J 

!  •>  .  ; 

Bell  Tel.  Af  Gai-ada . 

...  s 

MX 

CN 

Mev 

1. 

•  00  ^ 

12  • 

B  C  Powi»r  . 

....  44 

MS 

C 

Ml'. 

1. 

r-6A 

B  r  TelephAne  . 

....  44 

JD 

c 

June 

1961 

!A6  * 

Calg.ar’$-  Power  .  . 

....  5 

AD 

CNX 

“.■A 

Calgf-v  Power  . 

....  6 

JD 

c 

June 

1964 

G an  Northern  Power  . , . 

....  5 

.MN 

CNT. 

.May 

Canadian  Light  &  Pwr  iTCew)  . . 

....  5 

JJ 

CL 

.Tii'y 

134^ 

lAl 

1A5 

Codar?  Rapid?  Mfg  &  Pwr 

...  5 

JJ 

CNX 

Jan. 

1 

19.V3 

III 

Dom.  ( »as  i’  Elect  . 

JJ 

CN 

July 

1A4  5 

DomiTuon  Telegraph  A . 

....  sl 

FA2 

C 

Feh 

2 

lO'ft 

101 

4ia?(  Kootenav  . 

AD 

CN 

1942 

<"6 

lOA 

Gatintaii  Power  . 

.5 

JD 

CN 

June 

1 

19^6 

IA4 

Gatineau  Power  . 

....  6 

JD15 

CN 

15. 

1941 

lOL-i 

Great  Lake?  power  ....... 

....  44 

•MS 

c 

Sept. 

1A56 

>4^ 

Hvd»^o-E1ec..  Bond  Sh  . 

....  6 

MN 

CNL 

1. 

IAS  7 

A9 

Int  Hydro  Electric  . 

....  6 

AO 

CN 

.Apr. 

1. 

1944 

71 

Int.  Power  Co  . 

....  6 

JJ 

CL 

Jen. 

1. 

1955 

lAA 

MaoLaren  Quebec  Power  ..... 

FA 

CNL 

Feb. 

msi 

102^ 

MacLaren  Quebec  Power  . 

....  5V| 

MS 

C 

vont 

1. 

1961 

101 

Montreal  Island  Power  . . 

....  54 

MN 

CNX 

1. 

1957 

lO-l 

Mnntreal  Lt.  Hr  &  Pwr . 

FA 

c 

Fob. 

1. 

1956 

lAl 

Montreal  Lr  Hr.  dr  FNrr  . . 

....  8^ 

JJ 

c 

Jen 

1. 

19*3 

Montreal  Tramwav's . . 

...»  5 

AO 

CNL 

1. 

19,55 

76 

Montreal  Tramwa\'9  . 

....  44 

AD 

CX'L 

.April 

1. 

1955 

fi 

Montreal  Tramwav?  . . 

....  5 

JJ 

CNL 

1. 

1341 

National  Light  &  Power . 

....  6 

MN 

C 

Nov. 

1, 

1A4<4 

94 

NcwfAundland  L*  4-  Pwm . 

....  44 

JJ 

c 

Jan. 

1. 

19.86 

98  W 

Nova  Scotia  L.  &•  P  . 

....  4 

MS 

c 

Mer. 

lOST 

9S  ^ 

Ottawa  Electric  Ry  ........... 

....  4'4 

JJ2 

c 

Juiv 

1951 

99^5 

D'tawa  Lt  H'  4  Pwr . 

....  5 

AO 

CNT 

i. 

1957 

Ottawa  \  allev  Power  ......... 

....  5'/ 

AO 

CNL 

Oct. 

1. 

1970 

pewer  Corporation . 

....  44 

MS 

C.N'L 

Mar. 

1. 

1959 

90:2 

power  Corporation . 

....  -5 

JD 

CNL 

l>rr. 

195- 

103 

Quebec  Power  . 

....  4 

.MS 

C 

Sept. 

1. 

\^32 

Saguenay  Electric  . 

....  s’4 

JJ 

CN 

Jen. 

1. 

1953 

>aguenav  Power  .  .  . 

....  41/ 

AO 

CN 

Ap.**!! 

1. 

1166 

104  ^ 

Shawinigan  ar.  ^  Pwr . 

....  4 

AO 

CNL 

Ocf 

1. 

196“ 

Shawinigan  55ater  S:  Pwr . 

....  4 

AO 

C 

1. 

1961 

inn' 

T.  nited  Securities  C o!^ . 

Weftern  Pwr  Co.  of  Can . 

....  54 

MN 

CNL 

Aiay 

1. 

1952 

....  5 

JJ 

CNL 

July 

1. 

1949 

- 

B’iflnipet!  rieftric 

....  4’4 

JJ2 

C 

Jen. 

2. 

I960 

W  mnipeg  Electric  A . 

....  4-5 

JJ2 

c 

Jan. 

2. 

1965 

Do  .  B.  (inc.) . . 

_  4-5 

JJ2 

c 

Ja.n. 

1965 

44 

474 

RAILWAY  AND  NAVIGATION  BONDS 


154 


330 

6V6 


44 


10 

15 

74 

40 

125 

1'4 

26 

26  V/ 
100 
24 
24 
•S'./ 
501/ 
7U 


15,4  154  +  .4 


10 

12H 


627;.' 


•164 


17«/ 

2614' 

27!4 


6936 

6687 


125 

19’/ 


29W 

102'.{  102'-; 


15 

2.34 
23  W 
OB. 'A 


$6.00 
8'- 
50c  b 
$1  .=  0h 


In'. 


24 


$1  'Ob 
$1  .50b 


51?/  481/  _  22225 


Inter.  1  tilities  '  A”.  . . 

^'4 

64 

Da..  ■  B  '.  .  ■ . 

i.no 

95c 

.lair.sica  pub.  Service. 

38 

Da.,  orr-f . 

180 

Kelvir.itor  . 

11 

io 

Lak»  Af  'd.’oods  . 

1514 

15?/ 

Do  .  pref  . 

100 

Lau-^a  Seco.“d  . 

58 

60 

Lindsay.  C.  W . 

4 

4 

Da  ,  pref . 

•78 

Lob'e-y  'A" . 

224 

23*4 

Da.,  ■  B" . 

264 

204 

Loews  Theatres  ... 

20 

o?‘^ 

80c 


c-‘‘5 

84 

S.i 


71 


.00 


144  -  1 


35 

1-30 

15 

16V/ 

120 


.^Oc 

32 

•127 

TO 

10!-^ 

100 


65 


06 


3 


A 

$8.00  j 


Ea?*^.  K''»c*tc.cay.  pref. 
Ea?ter'i  TJairtes.  pref. 
Europe.an  Klectric  '  A' 
T’o..  varrantf  . .  .  . . 

Fleet  ,\ ;.*'-raft . 

Fairchild  .-Mrcraft  .  . 
For.  Po'K..  '^ee ..... 
Kra-'cr  Coy  s  ... 

Do..  o*^.  trust 
F'‘eimJ'‘‘  e  I  td..  pref. 
Hill'  rT?t  Collerics  .  . 

Do..  P’-ef . 

Hopey  1 ’P’S!-  . 

I  in.,  pref  ,  . 
Hum.be-stci'ie  Shoe  . 

H vd-o-E-lertric  her.  . 

H  utiter  Oil  .  .  . 
Int.  P.ainTs 

Do  .  pref  .  . 

Inter.’jt  -  Faking 
I.-itersfate  Royalty  A 
pc  ,  B' 

Langley  Ltd..  tv»m 
Eo..  pref 

Lake  St.  John  P.  &  P 
Lake  >ulphi*’e  P’jlp  . 
Mari*im-C  Tel  JI;  Tel.  . 
pref  .... 


10 

8 


5 ’4 

I 

12 

S 


/H  i- 

4 

50 

'■54 

3 

13 

14 

14 '4 

0.  - 

'24 

8 

70 

44 

164 

70 

65 

874 

34 

3.5 

21 

'75/  - 

4 

2939 

'84 

^'4 

6?/  — 

620 

7?/ 

i 

m 

48 

11 

64 

30 

8 

34 

8^ 


4!^ 


Do., 

N  B  Riil  vay  Co  . 

!  N  B  -  Telephone  Co.  . 

!  N.S.  Light  A'  Power,  com 
I  Do.,  pref 

!  Provincial  Bank  . 

Pr’jdenti.al  Trust  Co 
I  Que.  Pulp  A'  Paper,  pref 
,  Reliance  Grain,  pref.  .... 

.  Do.,  com  . 

Royal  Tnist  Co  . 

;  Se.al-O-Sac  . 

I  Sherbrooke  Trust  Co 
Stand.  .A.mureip.ent  Co,  .  . 
Stand.  Clay  Prod.,  '•om.  . 
^tanfield’s  Limited,  com  . 

1  Sun  Life  .Assurance  Co 
j  Trader?  Finance.  •  A”  pref 
j  r‘o..  ■  p  '  pref . 


1 5c 
2T 
12  ^ 


10^ 

112 


10 


6 

90 

120 


40c 

1SI>^ 


64 

6 

T  H 

6627 

"4  !  ■' ; 

.  6?/ 
60.' 

3  ■ :  v : 

40c  . 

Do.,  A'  com  . 

•Do.,  '  'B”  com 

...  124 
...  12'/ 

20 

is. 

r  iw 

960 

20 

n 

Trusts  a^'d  Guarantee  .... 

...  24 

214 

13*4 

4  14 

4890 

20 

10  ■  •  ;..  . 

i  nited  Attiti^ement  '  .A’*.  .  .  . 

...  16 

40 

37  . 

1  nitH  Rond  &  Share . 

...  m 

4 

I  nit-sd  Corp.  ‘'A” . 

...  20 

40r 

%■ 


17 

•4'4 

’67V<,e 

17 

15 

6 

25  ■ 

12 

■$2  Of 

4!/- 

4 

'4 

-H 

56 

13 

4  50 

1  70 

13 

1.5 

15 

11 

$2  .=(i 

20 

2.3 

20 

28 

20 

10',/ 

ii4 

14 

104 

$1. 12 

r>o.. 

T'nited  Steel  A”,  6CJ^  pref  .... 
V/ing?  Limited 

f  nited  Gold  Equities  of  Canada. 

Zeller?  Lfmited.  pref ' . . 

Do.,  com  .  .  .  . 


New  York  Curb 


34 

3K 


m  -  4 


34 

12Jlt 


22*^ 

2(^4 


640 

890 


Do.,  pref  . 

Lang  Sons,  John  A . . . 
Lega.'-e,  pref  .  ... 

Maple  Leaf  Gardena 

1)0.,  pref  . 

Maple  Leaf  Milling  . . , 

Do.,  pief . 

Mas^ev  Harris . 

Do.,  pref  ...... 

Mitchell  Co..  J.  S.  . . 

E)o..  pref  . . 

Monaren  Knitting 

Do.,  pref  . . 

Montreal  Cottons.  .  .. 

Do.,  pref . 

Mor.t.'-eal  1..  H.  Power 

Do..  Debentures . 

Mo.nt.-eal  Loan  .... 
^iontreal  Telegraph .... 
Montreal  Tramways. . , . 
Moore  Corp .  ....... 

Do.,  ■  '.A'  pref . 

Do.,  •  B”j>ref . 

Muirheads  Corp . 

1  ‘0.,  pref  .  .  .  , 

'McD oiUF'-ontenac  ..... 

1  >0  ,  pref  . . 

McKinnon  Steel . 

Do.,  pref  . 

National  Breweries . 


141^ 


214 

21 


19li 


Sl.Odd 
$1  00b 


94 

24 


1;  lOH  4.  2 


.50c 


50c 


9^ 

.50 

•59 

no 


3V/ 

5 

94 


876 

494 


•69  ^  „ 


—  4  ,500  .. 

34 

l-i  ■ 

.. _  117  .. 

6 

3 

18.300  . , 

•e* 

4}i 

-b  34  1988 

5! « 4 

2o 

$2m^o 

.  50 

. 112 

100 

■31^ 

37 

37 

■7*7 

50 

35 

$2.00 

29 '-7 

■594 


28 


29V/ 

504 


29 

504 


-  4 


4192 

17150 


2  t 


59 


85 

.32 

1.55 

2524 

•390 

44 


58 

82 

34 

146 


334 


27  ...  ...  62 


28 


.81.50 
3%  I 
$2 . 00  I 


195 


80 
34  25 

1504  143 
205  1794 


$1  60b 


I  .VTcIi' hiT! 

Da  .  p'sf  .... 
M«r(”jrv  Mills 
Da  p'..’f 

MAntrea!  I?  Pawp- 
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MONTREU;  3UI.Y  TB,  T938 


DEVELOPMENTS  IN 
STEEL  CONTINUE 
TO  RULE  MARKET 

Wage  Cut  Rumors  Cause  of 
Erratic  Trend'for  the  Past 
Week 

SOME  GROUND  LOST 


Heard  in  the 

Board  Room 


POIN'TINO  to  past  record  of  the  j 
stock  market  In  forecasting  the  I 
trend  of  business,  H.  C.  Flood  &  Cc., 
members  of  the  Montreal  Stock  Ex-  ' 
change  see  the  recent  reversal  In  the 
market  trend  as  an  indicator  of  Im-  ! 
provement  in  business  in  the  United  | 
States.  In  a  current  market  letter  ' 
H  C.  Flood,  senior  partner  of  the  j 


Made  Sales  Manager 


But  Opinion  Mi.xed  as  to  Possi-  firm  says;  ‘‘Last  September,  the 
bility  of  .Any  Sizeable  Set-  market  slump  seemed  completely  out 
Back  —  Idle  Funds  Continue  proportion  to  the  minor  decline 


jMASSEY^HARRIS 
I  SALESUP6P.C.  ! 
I  FORJIRSTHALF 

I  Wth  Prospects  Good  For  Even  • 
More  Favorable  Compari-  I 
I  son  in  2nd  Half 

LOW  TARIFF  HURTS 


B.B.B.  Manager 


WESTON  EXPECTS  I  dividends  declared 

BETTER  RESULTS  j  I  and  Other  Official  Notices  | 

U.S.  SUBSIDIARIES  [lie  Canadian  Bank  of  Commerce 


i  Half  Year  Will  Reflect  Higher  DITII)E>D  \0.  206 

j  Earnings  —  Canadian  Busi-  Notice  is  hereby  given  that  a  dlvl- 
j  ness  Steady  <f®nd  of  two  per  cent  In  Canadian 

-  funds  on  the  paid-up  capital  stock 

i  BREAD  SALES  BETTER  declared  for 

_  the  quarter  ending  31st  July  1938 

!  Toronto  Bureau  Th*  Financial  Timaa  and  that  the  same  Will  be  payable 
j  Toronto.  —  It  Is  expected  that  im-  and  its  Branches  on 

:  provement  In  the  operations  of  the  i  after  Monday,  1st  August  next, 
-American  subsidiaries  of  George  shareholders  of  record  at  the 

\Veston,  Ltd.,  at  Passaic,  N.J.,  and  business  on  30th  June  1938. 

Battle  Creek,  Mich.,  will  be  reflected  Transfer  Books  will  not  be 

in  higher  earnings  for  the  half-year  dosed, 
ended  June  30.  The  report  will  ap-  By  Order  of  the.  Board, 
pear  early  in  August.  A.  E.  ARSCOTT, 

Operations  at  the  biscuit  and  can-  General  Manager 

p- riRfi  plants  of  the  company  in  Canada  Toronto,  24th  June  1938 

UJjLAa  h.  t.Altl)  approx'imately  at  the  same  level  1  ~~  --  ^ 

Mr.  Card’s  appointment  as  man-  as  last  year.  During  1937.  two  wages  CrnDPI?  U/CCTAM  I  IMITCn 
:cr  of  the  Better  Business  Bureau  increases  of  57c  each  were  granted  i  ULI/1\1]1j  TVLJIUIi  LIITIIIIjU 


Sales  of  Massey-Harrls  Co.  Ltd.  ! 
for  the  first  half  of  the  company's 
I  fiscal  year,  the  six  months  ended 
1  May  31st  Increased,  according  to  an 
i  official  statement  by  slightly  over  i 
i  6  per  cent  as  compared  with  the  I 
j  same  period  last  year. 

I  In  Canada  the  volume  of  sales  I 
i  with  the  exception  of  tractors,  is  less  { 
j  than  a  year  ago,  due  primarily  to 

I  j  I  the  lack  of  purchasing  power  In  the  I  PT  rvv  p  riRn  plants  of  the  company  in  Canada 

wards  drying  up  during  sessions  !  “Today  we  are  witnessing  the  re-'  C.  A  TELLMA.N,  vice-president  of  i  drought  areas  of  Western  Canada.  r.  L.\KD  approximately  at  the  same  level 

when  selling  was  in  evidence.  On  j  ^-^r-se  process.  The  market  appreci- '  the  Lasalle  Coke  ('ompany,  who.-eilf,  however,  the  present  favourable  I  ^^.rd’s  appointment  as  man-  as  last  year.  During  1937.  two  wages 

Wednesday,  howev  er,  this  tendency  j  indicates  definitely  that  busl- ,  appoin'ment  as  general  sales  man- 1  crop  prospects  materialize.  It  Is  ex- i  Better  Business  Bureau  increases  of  57c  each  were  granted 

was  reversed,  heavy  selllnz,  espe- I  generally,  not  only  la  Improv-  ag&r  became  effective  July  Isu  Mr.  pected  that  the  company's  turnover  I  became  effective  employees.  Prices  of  commodities 


Factor  business  which  had  occurred  up  * 

to  that  date.  Many  wondered  why 
.  *1  I  ,  ...  ihe  stocks  declined  so  shaj-ply.  Vet 

An  erratic  .rend  was  In  evidence  market  forecast  with  greater 
on  the  stock  markets  during  the,  accuracy  than  any  prognosticator  I 
past  week  wi^n  prices  In  general  off  t^e  general  level  of  business  which 
for  the  period.  Turnover  continued  obtained  in  the  first  quarter  of 
fairly  heavy  with  a  tendencv  to-  I 

wards  drying  up  during  sessions  “Today  we  are  wltnesslne  tha  re- 


GEORGE  WESTON  LIMITED 


dally  In  the  steel  group,  during  'he  .  mg  but  will  be  very  substantially  1  Tellnian,  since  held  the  office  (in  Canada  will  be  substantially  In  ^ 
latter  part  of  the  session,  send’.ng  bftixor  In  six  months  time.  Other  '  of  .spcre’ary-trea.-urer  of  the  Mont- ;  excess  of  last  year.  .  j  ' 

prices  down  sharpiy  lor  ’he  Uuy.  |  economic  Indices  such  as  the  minor  :  real  Coke  &  j'anufacturlng  Com-j  The  sale  of  Canadian  Implements  i  nnii 


prices  down  sharply  for  ’he  n^y.  |  economic  Indices  such  as  the  minor 
Uhlle  lo.sses  of  .-everal  points  -.veie  uptum  in  commodity  prices  have 
shown  in  the  steels  for  the  week,  aire.vdy  begun  to  confirm  a  trend 
’he  .A  p  Index  of  no  i.^sue-  OL  ‘he  umch  the  market  forecasts.  I  am 
New  York  market  off  less  tha.n  confident  that  the  monetary  and 

half  a  point  for  the  peiioii.  other  measures  which  the  United 

Commodity  prices  nioied  off  with  States  has  adopted  will  continue  to 
the  stock  m.arket.  copper,  lead,  zinc  j  effect  favorably  the  level  of  stock 
.and  cor’on  all  .^howini.'  morlcjt  de-  !  ixid.rk.6t  prices." 
dines  for  the  week  '.Mie.ir  .-’rength-  ;  rS  #  # 

ened  durin.g  the  period.  howd\er,|  Shorts  In  New-  York 

again  moving  up  o'.er  the  dollar  ■  Canadian  stock  exchanges  seldom 
mark.  ,  b.ive  much  of  an.  active  short  Inter- 

Wage  cur-  Ir  i-v,p  (n.iu;*rv  est  and  SO  do  not  publish  any  re.gu- 1 

was  the  bu-nin  .-  su.-'iec’  in  tx  all , 1°  -''e''-  Vork,  how- i 
ftreet  and  the  pro.^pecf.-  or  othe’--  '•anations  in  the  short  int,erp.=t 

wi.-e  ’hcrefo,  MT-re  .i  factor  ,-,f  con-  ‘  w.-.tched  c!o.=.elv  as  an  index  to 
sider.aMe  influr-nc-.  m  the  market ' tf’’hnical  pos.iuon  of  the  mar- 

trend  Humorc  ,,n  the  waze  s!tu.i’ion,  ket.  A  large  .^hort  interest  indl- 


:  pany.  In  Canada  has  been  further  adverse- 

- -  [jy  affected  by  the  loir  tariff  of  71^ 

CR/fCI  TCD  DI/'TTTDIT  ■"■hlch  has  permitted  Amer- 

^(TiriLlEiK  1  ILilUitlj  manufacturers,  whose  business 

has  been  suffering  as  a  result  of  the 
CCCIU  DDfr^UXCD  recession  In  that  country,  to  expand 
JCLIi  DAIuII  1  LA  their  operations  here, 

t  n  w\r\mw^n  Sales  In  certain  foreign  countries 

PlifipS  RiSr'  been  'disappolntihgto  some  ex- 
nO  1  AlUljiy  lYluLijtent,  largely  due  to  drought  condl- 
_  I  tlohs,  ■  but  as  a  whole  they  exceed 

Earnings  for  First  Half  Year !  of  last  ye^. 

I J  c  \»/  II  rv Engineering  departments  of  the 
Should  be  well  enter  ,  company  have  continued  their  active 
$1  Share  ( development  of  new  Implements  and  I 


DOM.  SCOTTISH 
EARNINGS  ARE 


during  the  year  have  reached  a  low  u 

point  and  offset  in  some  degree  the  div^£Id  of  One  OoLr  and  f-Il^^snJy.nve 
higher  wage  cost.?.  cents  ($1.25)  per  share  has  been  declared 

During  1937  labor  trouble  of  U.  ^rOUe  V7efe?ence'^To:k^^"  We^: 

subsidiaries  caused  the  closing  of  l  ton  Limited,  payable  on  the  1st  day  of 
the  plants  for  .several  weeks.  The  I  August  1938,  to  shareholders  of  record  at 


the  close  of  business  on  the  iSth  day  of 
July  1938. 

By  Order  of  the  Board. 

W.  H.  KEMP. 
Assistant  Secretary 


Linniiinuj  trouble  was  settled  later,  with  the  *^1130°^  business 

--  granting  of  a  wage  increase  and  op-  ■'“J  ^  - 

OFF  SlilGHTliY'  have  proceeded  sa-  ^  r  er  o  t  e  Bo 

-  The  company’s  bread  manufactur-  Toronto,  July  6th.  1938 

Gross  Higher  But  Net  Moder-  sub.sidiaries  are  operating  at  aj 

.t,iy  Low.r-i^estme„t  S' ':e  THeRoyal  Bsi 

Value  Off  j  the  previous  year.  A  bumper  crop  DITIDEXD 

_  -  j  of  wheat  in  the  Canadian  West  might  x/i-rTcr-.  <• 

Toronto  Bureau  The  Financial  Time.  ^rive  flour  prices  even  lower,  blit  M  ^ 


ftreet  and  the  prc.-pecr.-  nr  ‘-'’’■her- j  5'. Share  .  de^-elopment  of  new  Implements  amd  I  Toronto.  —  Dominion-Scottish  In-  from  present  indications  It  is  held 

wi-e  thcrcfni  wer,-  .i  factor  of  con- ,  "  ’tched  c.n.-elt  as  an  mdex  to  -  'improvements  and  have,  produced  , vestments  Ltd.  reports  an  increase  unlikely  that  the  drop  in  flour  price, 

Fider.aMe  infhi-nc-  m  the  market ' 4  Recent  firm.lng  metal  prices  has  thi.?  year  new  machines  which  will  j  gross  Income  during  the  fiscal  i  if  any.  would  be  .sufficient  to  war- 

trend  Humors  on  the  wage  fitu.i’ion  ,  --  *'  '  u inte.e.i  mai-  brightened  earnings  prospects  of :  reduce  the  farmer’s  cost  of  produc- '  -i  moo  o  Tent  reduction  in  bread  prices, 

in  the  steel  industry  fieu-  thick  and  j  ^  strong  technical  position,  as  c.onsolidated  Mining  &  Smelting  Co.  ;  tion.  Among  the  nomble  develop- ;  ^  J  ^  ^  p 

f..sf  during  the  veek  but  anv  deJin-  I  \  ^’t.Iden  rise  usually  sends  the  ^f  Canada  for  this  year.  On  basis  jments  are  cited  the  new  tractor  ana' compared  with  $178,380  in  the  pre-  thfee  jnonThs  ended  March  31 
ite  Indication  of  wh.it  might  hap-  fhort.-  .-craniblin?  to  coter  and  of  present  production  an  Increase  of  |  grn.alJ  combine,  both  of  which  have  profit  was  re-  f,o„r,ares  with  $65  .57‘>  for  a  c’orres- 

pen  h...-  been,  so  f.ir.  lacking  '’Tings  special  buying  into  ’h»  mar-  1  cent  in  the  price  of  lead  would  In-  recentlv  introduced  .and  can  he  $133,512  from  $138,309  due  '  la  mo:-  n-L  ZJL 


Ite  Indication  of  wh.it  might  hap-  ...  ...  -  -  _  _ _ _  ...  _ _ -  .  ,1 

pen  ha.-  been,  so  far,  lacking.  m  ^  '’"en  recently  Introduced  and  can  be . 1133  512  from  $138,309  due  1  p^Xg  period  in  937  Thus  s  a^e- 

fuprdy  of  funds  for  the  crease  actual  earnings  by  annual  as  leaders  m  their  ' 

.  f  UiTH  ”1  TP.')) 6.  I  Or  soffie  time,  prlor  ,  fate  of  » 1.2o  u  Share,  and  au  Incrcase  '  1 .  profit  on  preferred  shares  of  $o0  par,  ,  ,  i  ta  -.i-iiiev. 


shorts  scrambling  t< 
brings  special  buying 


.  on“‘nue?  to  he  T  faemo  of  mT’enai '  ^  of  a  share,  and  an  increase  ' 

in  n?  -t  .A  "'^oept  market  upturn,  the  of  1  cent  in  the  price  of  zinc  would 

nrirec  le  Avidnnnpd  h'-  thn  Carr  tbjt  interest  wd.-.  substantial  at  work  out  at  90  Cents  a  fihare  annual-  , 

nf  -riPn  ^ork.  At  the  end  of  May  the  ly.  Advancing  prices,  in  the  last  half  I 

\  ■  ■  6  -b  stiort  position  amounted  to  1.343.573  of  the  year  would  tend  to  reverse  j 

upper  hand,  buying  support  is  soon  I  situation  of  1937,  when  high 

or  J  oiii  Tif..  rcording  to  ad-t  .ce?  cover,  when  the  market  started  to  prices  In  the  early  months  brought.  ,  . 
ron^  .  eu  \  nrk.  hroker.a^e  houses  j^^ve  up  on  June  20.  is  indicated  by ,  large  earnings  Mobile  commodity 
e  lecp  that  e  advance  has  frarce- :  ,jjp  figijres,  for  the  end  of  June.whlch  '  price  declines  In  later  months  result-  I  fP^' 
..  tnu.  ned  .he  large  .amoun..  of  .die  a  reduction  of  22'T-  from  the  ed  In  substantia!  curtailment  of  po-  ® 

money,  awaiting  investnic-nt,  and  _  ,  ere  m...  mo. and 


New  York.  At  the  end  of  May  the  ly.  Advancing  prices,  in  the  last  half  i  ^  ^ 

short  position  amounted  to  1.343.573  of  the  year  would  tend  to  reverse  j  -jn„„%Qqn 

shares.  How  quickly  the  shorts  ran  the  situation  of  1937,  when  high  ‘  .  noiomH 

to  cover,  when  the  market  started  to  prices  In  the  early  months  brought  j  f,  , 

move  up  on  June  20.  Is  Indicated  by  ,  large  earnings  '.vhile  commodity  |‘  ''  ^ 

the  figures,  for  the  end  of  June.whlch  '  price  declines  In  later  months  result-  npsrat.ons,  em 
shoM-ed  a  reduction  of  22'^-  from  the  ed  In  substantia!  curtailment  of  po-  seasonc  ol 

end  of  May.  Of  interest  amon.t- spe- .  tential  profits  Indicated  earlier. 


pf  lvalue  was  $2.72  pe^  sha’re  as  com- ^  of  McCormiok'.s,  Ltd,  which 

of  persons  em-  ,  7  moc  0-  a-  i  acquired  as  a  wholly-owned  sub- 

ly  at  May  Slat,  i  '  sidiary  in  1.937. 


The  total  number  of  persons  em- ,  .  ...  looT  ,  mo;,-  j  rVo- 

ployed  by  the  company  at  May  31st.  i  1936-3  <  and  $18 1 

1938  was  6209,  this  being  the  largest ' 

®  1  was  realized  on  securities  sold  and 


flour  is  considerably  lower  than  TheRoyal  Bank  of  Canada 

the  previous  year.  A  bumper  crop  nTrTT>F\n  vn  o/u 

of  wheat  in  the  Canadian  West  might  .  -,.,0,  '  *  -m 

•“  drive  flour  prices  even  lower,  but  1\[  jT  .j  j  hereby  given  that  a 

Id*  from  present  indications  it  is  held  .  dividend  of  tw.  per  cent, 
?ase  unlikely  that  the  drop  in  flour  price,  (‘*^’Tig  at  the  rate  ot  light  per  cent, 
-pal  if  any.  would  be  sufficient  to  war-  *^Tinum)  upon  the  paid-up  cap- 

,  rent  reduction  in  bread  prices.  stock  of  this  bank  has  been  de- 

'  4  r.— -.f  tQi  9--  fy—  flared  for  the  current  quarter  and 

A  D€*t  profit  of  v9L3f0  for  th^  first  •i-iti  u  i  j 

pr®'  01  lO'^Q  payable  at  the  bank  and  its 

^  three  months  ennea  March  31,  il^o8,  j 

re-  -  branenes  on  and  after  Thursday. 

^  compares  with  $6o,Di2  for  a  corres- ,  ♦  / 

'  ponding  period  in  1937.  This  state-,  ° 

'  ment  takL  into  consideration  the  ab-  cL 

^  s^OTplion  of  McCormiok'.«,  Ltd.,  which  ^  ,iv  ^ 

om-  '  •  ,  9  1,  ,1.  jui\,  lyoo. 

-  o-  j  was  acquired  as  a  wholly-owned  sub-  «  j 

'•3'  Uiriiflrv  in  191-  0^  Board. 

Eidiarv  m  193,.  g  ^  dOBSON. 

and  :  .In  1937  net  profit  amounted  to  i  •  General  Manager. 


was  realized  on  securities  sold  and  |  _[n  193 <  net  profit  amounted  to  |  ■  General  M 

transferred  to  investment  reserve  :  ^503, 612,  including  McCormick's  Ltd.,  |  Montreal,  (^ue.,  July  12, 1938. 
account.  During  the  past  5’ear  divl-  1  compared  with  $506,111  in  1936,  i  — 


It  Is  pointed  out  ^at  the  second ;  during  the  past  year^divl- i  as  compared  with  $506,111  in  1936, 

six  moi,  hs  period  of  the  company  s  5^^  ^.gj-e  paid  on  the  pre- ;  not  including  McCormick's,  Ltd. 

operat.ons,  em  Tacing  ^  e  arvest-  -  stock.  Surplus  In  revenue  ,  Interest  requirements  on  the  bonds 

mg  seasons  of  both  the  Northern ,  account  was  reduced  to  $60,630  from  '  of  McCormick's.  Ltd.,  which  are 
and  Southern  .. emu- pheres,  accounts  ^gg  233  due  to  writeoff  of  $18,324  on  !  guaranteed  by  George  AVeston,  Ltd., 


make  its  appearance.  In  anj’  o'ent,  |  g  grip  ^j^ares  In  the  short  cents  regular  and  50  cents  extra)  nemisp.nei-i 

ihore  appears  to  be  a  .er-lmg  t-.at  gg  090  shares  as  aaaiii.-t  a  pa^Tnent  of  $1.50  for  favourable. 

there  are  enough  potential  buyers  |  ij»37.  On  basis  ol  six  - 

‘•under  the  market"  to  prevent  a  sus-  j  ^  ifi  tf.  months  production  figures,  now  /I  I  T 

tained  open  bre.ik,  failing  some  un- ,  General  Steel  Wares  available,  and  taking  average  prices  1 1|  I  F 

favorable  news  developing.  reported  that  sales  of  Gen-  ■  duriny  the  period  of  various  metals  * 

Equipments  Strong  Feature  era!  Steel  M’ares  have  shown  a  produced  and  making  approximate  Clll] 
A  feature  of  the  week  on  the  Can- 1  tDatked  gain  during  the  month  of  deductk,n.9  for  eoepemses  and  fixed  j  OIllJ 
adian  m.arkets  was  heavy  buying  of  I  June.  According  to  reports  the  charges,  earnings  for  the  six  months  | 


hemispheres,  the  present  outlook  is ! 


favorable  news  developing. 

Equipments  Strong  Feature 


on  'Wednesday  following  announce¬ 
ment  that  another  British  mission 


year  ago  and  as  a  result  of  this !  share.  For  the  full  year  1937  com- ' 
improvement  combined  with  the  -  pany  reported  earnings  of  $4.50  a , 


.  !Off  32%  in  First  6  Months 


is  coming  to  Canada  with  the  objec- ,  f^’Tly  satisfactory  showing  made  in  share. 


live  of  actually  placing  orders  for 
aircraft  on  a  huge  scale  in  this  coun- 


May.  the  company’s  cumulative  to- 1  auch  calculations,  however,  can- 1 
talto  June  30  was  down  only  some :  not  be  very  reliable.  Some  contracts. 


try.  The  equipments  had  been  tak-  i  9  P^t  cent  from  the  first  sLx  months  are  made  by  company  on  basis  of  a  | 


Compared  With  38%  in 
Whole  of  industry 

Toronto  Bureau  The  Financial  Timet 


market  value,  6.67%  of  investments 
are  in  bonds  and  debentures,  28. 6305- 
in  preference  stocks  and  64,7%  in 


ing  a  back  seat  to  tjie  pulp  and  pa¬ 
per  and  other  groups  in  recent  mar¬ 
kets  due  to  the  absence  of  any  de¬ 
finite  indication  tha’  aircraft  orders 


|ot  1937.  against  a  decline  in  the '  definite  price  while  other  contracts  ^akes  Paper- Co  in  the  six  months 
[cumulative  figure  of  around  1344  per  ^  provide  for  payment  on  basis  of ,  ^  jggg  32  cent 

cent,  at  the  first  quarter.  '  I  under  shipments  in  the  correspond- 

-  In  connection  with  the  preference  addition,  there  is  usually  a  lag  of  ,  ,  ^  ^gg-  compared  with 

_ J _ ij _ ^ _ ij» _ J.  »  j-9  _ IcckT’ihral  mnntKe  riz-tH’CiAn  rtfHftrc  an/i  »  1  *  k  ♦  .  x 


Shipments  of  Great ;  65.09%  a  year  ago  while  investment 


In  This  Issue 


ou!d  be  forrheoming  at  an  early  i  db'!dend  policy  President  J.  C.  decrease  of  3S  per  cent  for  the  j  Series  on  the  New 

_ i _ z.-l  mian  nninta  niif  tha.t  the  it  ;  production.  Allowing  for  this  latter  _ ^  oerieb  un  uie  *>ew 


date,  a  disanpolntine  factor  in  view  points  out  that  the  dividend  .  *  -Lii  /in  hacie  newsprint  industrv  as  a  whole,  ac- 

of  earHpr  eynsotaTionc  cumulative  from  May  1  and  he  stat-  ^«ctor,  and  still  working  on  basis  to  r  H  Carlisle  nresident 

*Tin...  Tpattftr  will  come  un  fnr'ii'eraee  prices,  earnings  for  the  half : 1’“"’  Ti.  ta.iisie.  presia  t 

The  opinion  .seems  to  be  growing  ea  tnat  tne  matter  -win  come  “P  ror  j  n  I  of  the  company.  Decrease  m  ship-! 

that  the  sudden  reversal  in  market  consideration  in  the  fall,  probably;-  ,  ®  *  j  ments  resulted  in  higher  costs  of  op- 1 

sentiment  in  the  third  week  of  .Tune  early  in  October.  Mr.  Ne\vman  makes  ,  - -  ^  n.  ^  .4  j  eration  and  reduced  profits  but  the 

marked  the  beginning  of  a  major  up-  predictions  as  to  what  amount,  1  company  had  a  net  profit  of  $41,303  ! 


;  eration  and  reduced  profits  but  the 


Recovery . 

States  Po.sition  Constitutional 

Reform  in  N.B . 

Hea'T  Volume  New  Financing 
Tends  to  tVeaken  Price  Level. 


swing,  but  ideas  are  varied  as  to  I  be  paid,  but  in  Street  gos-i£ea(j. 


what  the  intermediate  trend  over  the,  '‘P  v  is 
nex't  two  months  may  be  So  far  any  j  a.  share 
reaction  has  failed  to  develop  into 
anything  more  than  a  check  to  the 
up  trend  in  stocks,  but  There  are  Walke 
still  those  who,  pointing  to  the  ab-  ne.ss  in 


ip  it  is  suggested  that  it  will  be  $3,?'’'= . 

.  share.  I  . 

■¥■  48  46  I  Hvr 

Walkervillp  Brewery  I  - 

Walkervllle  Brewery.  Ltd.,  busl-  '  1||/I  AC 
le.ss  in  the  first  half  of  the  current'  ffll/L 


1S38 

.51,328  tons 
40,641  “ 

434  " 
14,871  OSS. 
2,3.33.062  ‘  ■ 


I  company  had  a  net  profit  of  $41,303  :  N-ewsprint  One  of  Commodities 


'  Of zsTT. ;  Quebec  power  company 

[guaranteed  by  George  tVeston,  Ltd.,;  - 

j  were  earned  12.80  times  before  and  ‘  NOTICE  is  hereby  given  that  a 
9.83  times  after  depreciation  in  1937.  |  dividend  of  tweniy-five  (25c)  cents 

j  -  I  per  share  has  been  declared  on  the 

[  a  mig  AT'  A  1  MTM  A  I  '  common  shares  of  the 

KAnIn  Hr  I  AnlAIIA  i  company  for  the  quarter  ended  June 
VI  VAilAl/A  [30th,  payable  August  15th,  to  share- 
nil  APP  nPHilAirFA  hoW^'ts  of  record  July  25th.  1938. 

I  uHAKEu  KEMUVEU  by  order  of  the  board, 

i  -  j  JAMES  WILSON. 

'  Transfer  Books  Permanently  I  Secretary. 

Closed  As  of  July  15  Under  j  Montreal.  July  13.  1938. 

Amended  Act  1 

;  The  Montreal  and  Toronto  stock '  EASTERN  DAIRIES 

[exchanges  announce  that  the  stock. 

[of  the  Bank  of  Canada  was  taken'  CAOlUIIUr^C  CVDAATH 
from  the  official  list  at  the  close  ot  L/lAlllllUu  LAl  xililH 
;  business  Jul5'  15,  owing  to  the  fact  | 

that  the  transfer  books  were  closed  I ,  .cl  •  ..i 

permanently  as  of  that  date,  xhe  I  Shown  in  Current 

last  day  of  trading  for  regular  trans-  Year  to  Date  President  Informs 
j  fer  was  July  13,  and  the  slock  was  Annual  Meeting 

'traded  in  for  cash  on  July  14  and  Earnings  of  Eastern  Dairies.  Ltd., 

up  to  date  this  year  have  shown 
I  The  following  Is  a  text  of  ’he  Act  |  improvement  as  compared  with  the 
,  to  amend  the  Bank  of  Canada  A.ct  came  period  of  1937,  W.  R.  Alrd. 
as  re.eards  redemption  of  class  ‘‘A”  |  pre.sidentof  the  company,  told  share- 
shares;  I  holders  at  annual  genera!  meeting 

“9.  17A.  (2)  The  Bank  of  Canada  '  fn  Montreal.  Continued  expansion 
shall  on  the  date  of  the  coming  into  ,  in  profits  Is  anticipated,  he  said. 


i  874  which  is  book  value  after  deduc-  ,  11  1  1^11/  AP  A  A  MN  TY  A 

. . . . .  Ur  lANAUA 

,  . ,  !  investments  had  a  market  value  of 

-at ou. able. _  '$2,756,300  as  at  May  31,  1938,  and,  ClIADrC  DCMAVrn 

Gf  nifinn  aa  '  MAlYlij  lYlllflUYrU 

I  DADmD  1*11  $3,610,133  at  May  31,  193i.  IVhile'  j 

,  L,  1  /ll  LA  vv»  book  value  of  investments  has  in- i  r  ;  ~ 

creased  by  $200,854  during  the  past  Transfer  Books  Permanently  I 
CUIpMCKITC  AAWAJ  year,  market  value  has  declined  by'  Closed  As  of  July  15  Under  j 

uUll  lilLll  I U  l/vffll  $853,833  or  23.6%.  The  trust  ha.?'  Amended  Act 

_  1  268  investments.  On  the  basis  of  _  1 

market  vahie,  6^67%  of  investments  ,  ^yjontreal  and  Toronto  stock  ' 

j  are  in  bonds  nnd  debentures  2_8^630'.  |  exchanges  announce  that  the  stock: 
[in  preference  .stocks  and  64.,%  in  .  1 

'be  official  list  at  the  close  ot 
cii3.li  securities  codprise  <0.31 /c  of  thi*-  i—  I 

1,,  _ _ --  ...wu  i  business  Jul5'  lo,  owing  to  the  fact 

the  portfolio  as  compared  with  .  ,  j 

‘  c~  _ _ _  that  the  transfer  books  were  closed  i 

»  6o.09  /C  3  J  63r  3gO  YYJllle  illY  eStDlOUt  /4nyA  TVia  i 

i  permanently  as  of  that  date.  The 

: -  last  day  of  trading  for  regular  trans- 

[  Issue  j  •''-'V  13,  and  the  slock  was 

,  'traded  in  for  cash  on  July  14  and 


83  26^  *94“  for  the  period  after  pro^nding  for  j 
’357  depreciation  and  bond  interest.  This  j 


357  ■■ 

11,901  OZ9. 

2.332.462  “ 


pi-i-o  rnniiirv  i  'crce  of  this  subsection  pay  to  each  Sales  during  the  past  year  showed 

rriye  _  lu-._  ••  I  holder  of  class  “A"  sViares  of  the  ,  an  increase  of  S618.000  for  all  cities 


.4  -New  Leader  and  New  Plai- 


.shares  of  the  an  increase  of  $618,000  for  all  cities 


sence  of  any  real  change  in  the  im-  1  year  is  reported  to  ha'-e  been  quite  I 
mediate  business  and  industrial  out-  favorable  while  prospects  for  future  [ 
look,  look  for  a  sizeable  set-j^ack  as  '  operations  are  better  than  they  have  ' 
j  stage  setting  for  a  Fall  market.  [  been  for  some  time.  The  company  , 


WIDE  UPTURN  IN 
TRADING  VOLUME 


net  profit  is  equal  to  20.6  cents  per  form . 

!  share  on  the  class  A  and  class  B I  urge  Limiting  Use  of  Term 
.shares  outstanding,  on  which  divi- 1  “Stock  Broker"  to  Executives, 
dens  are  cumulative  at  the  rate  of  g  g.  to  Encourage  Developments 


f:,.m  *  ^  I  Bank  the  sum  of  fifty-nine  dollars!  in  which  the  company  operates,  .Mr. 

tL  I'iCnitiT,.^'  Tprm  Und  twenty  cents  for  each  class  ’’A'' [  Aird  said.  This  improvement  was  ac- 

'' ^ TTo-o-i.+u-ea  c  Share  registered  in  his  name  as  at  counted  for  by  an  increase  of  9.4 


$2  per  year. 


Pulp  and  Paper  Field  . . 


The  last  half  of  the  year  should  j  Market  Advance  Ha.?  Brighten- 
show  greater  profit,  states  Mr.  Car-  ;  ed  Face  of  Business . 


I  the  close  of  business  on  the  fifteenth  Per  cent,  in  prices  while  unit  vol- 
(•  day  of  July.  1938  together  with  the  ume  was  maintained.  Toronto, 
amount  of  dividends  accrued  to  the  Hamilton  and  Winnipeg,  as  well  as 


,  -  -  -  - lisle,  due  to  better  business  condi-  Record  of  Financing  First,  Half  - .  -  >  i-  1..1 

!  been  for  some  time.  The  company ,  _  savings  made  bv  the  of  1938  .  6  of  ths  Bank  shall  be  deemed  to  be !  ^b^btly.  During  the  present  year 

has  just  completed  a  new  ale  cellar  j  j  3  yVeeks  Ended  July  company  on  water  shipments  which  Lutle  Prospect  Early  Reopening  'cancelled  as  of  the  date  of  the  com- [  there  has  been  a  substantial  gain  in 
nUAIgnnO  t  /\  I  itn  "‘ith  a  capacity  of  82,000  gallons.  |  *  ®  vyeeKS  tnaw  JUij  A  tj  ®  xViiie  -  ing  into  force  of  this  subsection"  ;  mt'k  powder  production  in  the  To- 

BROKERS  LOANS  i  | 

HirUITP  fW  IIIAIC'  various  Advisory  Services;  -  |  the  building  of  a  dam  and  roadways  Responsibilities  of  Management  It  is  expected  will  be  j 'cus^ng  Producer-diem^^^ 

niullLA  ilil  JUilL  'o  he  of  the  opinion  that  the!  Volume  of  trading  in  industrial  [  on  the  Black  Sturgeon  limits  while  —Svmposmm  of  Views  of  Busi-  |  done  -hortly.  ,  tib°ehipe.  Mr^  Aird  ^ 

.longer  term  outlook  for  the  stock  share?  on  Canadian  .stock  exchanges  improvements  have  been  made  to  ness  Executives . .  S' _ 'J® 

Gained  is  definitely  encouraging.  As.  immediately  after  the  price  uprush  j  the  plant  which  result  in  higher  ef-  “Hints  to  Investors”  for  Inquir-  I  .  ^  '  Xibuted  to  X  better  relation- 

Li^.ed  5>d9,i,.351  to  $1  a, 364,*  ;  however,  the  market  rise  rests  on  started  late  in  June  has  not  been ;  fidencv  and  greater  economy.  With-  ing  Subscribers .  9  m  U.S.  securities  is  down  to  20  0%  j  ^''riout^d  m  tne  tetter  relation 

9oS  —  First  Increase  Since  ;  the  expectation  of  a  sharp  improve-  equalled  in  .some  time.  Dirring  the  pe- :  m  the  next  60  days,  screenings  Sees  Threat  to  Future  Outlook  i  from  26  81%  and  in  British  securitie.?  ,  ^  “ceaw  nei« 

November  1937  “^ent  in  business  and  corporate  earn- ■  riod  June  20  to  July  8,  inclusive,  in-  which  for  some  time  have  shown  a  x  s.  Coal  Mines .  10.  to  6  0%  from  7.11%.  '  groups  coum  get  quicKiy  to 

-  ,  ings  the  views  regarding  the  imme- 1  dustria!  stock  turnover,  on  the;  material  loss  to  the  company,  will  u  S  Dollar  at  High  in  Terms  '  During  the  past  year  the  amount  j 'duoamentai  conaiiions. 

Collateral  borrowings  of  member  1 exchanges  amounted  to 'be  converted  and  will  show  a  sub-  Pound  Sterling .  11  [of  4%  first  collateral  trust  bonds 

firms  of  the  Montreal  Stock  ex- ; 'he  Advisors  sugge.st.mg  a  cautious  8, 6.6')n  shares.  stantial  profit.  Extensive  Development  of  Mod-  1  outstanding  was  increased  by  $2o0,-  P'^e'n®n'  ‘“  '“®  eompanrB 

change  totalled  $13.964  9.58  3,  '^7 ;  Policy  and  some  liquidation  ;  This  total  for  a  period  of  less  than  in  addition  to  meeting  its  current  ern  Fire  Coverage . .  11  T  there  bdLfn^lc^  nrSled^  and 


“a  fi  ■  date  of  tne  coming  into  force  of  this  ;  head  office,  showed  gains,  while 

TViVU'waVf  subsection  and  all  class  ‘‘A’’  shares  -Montreal  and  Ottawa  were  down 


BROKERS  LOANS 
HIGHER  IN  JUNE 

Gamed  $392,351  to  $13,364,- 
95S  —  First  Increase  Since 
November  1937 


with  a  capacity  of  82,000  gallons.  ;  _  Ahead  of  Anv  One  '  reach  their  maximum  in  tie  summer  rC-  Pulp  Mills..  ..  .  ..  .. 

i  V  Y  T  iv/i...«fl,  TkL  I  ^■'’'1  months.  During  the  past  six  Small  Home  Plan  Reinves  inter- 

>.  T.  Opinions  ^  |  Month  1  his  Year  ,  months  the  company  has  completed  est  in  Home  Building . 

^  The  various  Advisory  Services  ;  j  the  building  of  a  dam  and  roadways  Responsibilities  of  Management 

seem  to  be  of  the  opinion  that  the  1  Volume  of  trading  in  industrial  [  on  the  Black  Sturgeon  limits  while  —Svmposium  of  Views  of  Busi- 

,  longer  term  outlook  for  the  stock  share?  on  Canadian  .stock  exchanges  improvements  have  been  made  to  ness  Executives . . 

.  market  is  definitely  encouraging.  As.  immediately  after  the  price  uprush  |  the  plant  which  result  in  higher  ef-  “Hints  to  Investors”  for  Inquir- 

i  however,  the  market  rise  rests  on  started  late  in  June  has  not  been !  fidencv  and  greater  economy.  With-  ing  Subscribers . 

I  the  expectation  of  a  sharp  improve-  equalled  in  some  time.  Dirring  the  pe- ;  m  the  next  60  days,  screenings  Sees  Threat  to  Future  Outlook 


Last,  year  the  bulk  of  the  Im- 


June  30th,  1938,  an  !ncreaa.e  of  $392. 


Clients  of  Moody’s  Investor? 


This  total  for  a  period  of  less  than  jn  addition  to  meeting  its  curvent  ern  Fire  Coverage . .  ..  11 '  OOO  to  $1,000,000  but  there  was  no 

Ser-  :  three  weeks,  and  covering  only  15 :  obligations  during  the  first  half  of  Encouragement  for  Mining  Pro-  I  change  in  capital  stock  outstanding 


351  from  the  previous  month,  when’'’'’®  outlook  for  full  sessions,  is  far  in  excess  of  anydg-sg  the  company  has  also  paid  de-  mised  by  Conservatives 


12 1  ■which  remains  at  49,136  shares  of 


ations  came  from  the  butter  division 
where  better  prices  prevailed  and 
in  the  ice  cream  and  frozen  con- 


oOi  rrom  tne  previous  mont.h.  wnen  •  .  .  .  - -  '  ,  ---  --  ‘  ‘  "  - -  ■  :  •  ; - i  ZJOO  I,ue  uumtJduy  u<is  aibo  paia  ae-  misea  oy  Louservauvcb  ..  ..  -  --  —  - -  llfArtion  divisions  Tn  this  connec- 

loans  amounted  to  $13,572,607.  At  the,  'I*®  y^^’:J°[ferred  bond  interest  amounting  to  Erratic  Trend  in  Evidence  on  I  ofe  preferred  and  «9,lo3  shares  of  | con^ 

end  of  Tune  a  vear  ago.  borrowings,'!"''®®  favorable,  and  reten- ;  January,  industrial  volume  was  603  -  $163,155.  The  deferred  interest  is  Mining  Market .  13|$1  par  value  common.  The  Wefer- 1 


amounted  to  $37, 451. lie.  This  is  the*'''"'  of  selected  6on  shares,  in  ^  February  420,8001  the  result  of  bondholders  agreeing  Week’s  Developments  in  the  Tur-  lence  shares  a 

first  increa.?e  that  has  been  record-  .  „  .  *  ,  shares.  March  725,800  shares,  April  j  to  a  postponement  of  interest  in  or-  ner  Valley .  IS '  dends  to  the 

ed  since  .Vovamber,  1937  I  Trader  in  Barrens  feels  5.d2.100.  May  411,300  For  full  month  der  that  the  company  could  tempor-  Trading  in  Over  the  Counter  [share. 

The  fo!!o'ving  tabulation  jhows  '  ^'"'f !  arlly  finance  improvements  to  the  Mining  Securities .  14  ^ 

the  Montreal  .=rock  Exchange  brok-'  ®  ^ood  many  earmarks  of  a'  521.500  shares,  in  June,  1936,  589,400, ;  jjjju  ^rhen  the  plant  was  taken  over!  Statistical  Record  of  the  Secu- 
ers  loans  by  months  from  the  be- '  28i,200  shares.  June.jjjt  1336.  The  balance  of  deferred  rlty  Markets . -  .....  15 


I  ence  shares  are  in  arrears  of  divi- ! been  an  increase  of  $8,000 
;  dends  to  the  amount  of  $5.25  per  I  ^  total  of  $60,000  sales  tajc  paid 
I  share.  i  '’F  company  mainly  on  Ice 

I  cream 


ginning  of  1936; 
l»:i6 

3l£t  January  . 

2&th  Ftbrjary . 

3 1st  March . 

30th  April . 

31st  May . 


$ 

17.374.614 

17.842,208 

18,8.-t0.806 

:'''.3')2,!)4S 

20.121.010 


30th  June .  20,r)£3,850 

31st  July .  20,cl3.257 

3lst  August .  22.018,704 

80th  September .  24.477,8.50 

Slst  October .  26. .587, 771 

.30th  November. . 30,042,022 

Slst  December . . 35,650,773 


1937 

Slst  January .  30,153.049  J  Iv  Improved  slncc  th 

27th  February  . .  40.680,641  eprnritv  nrirps;  s-nt 

8ist  March .  46,7oo..5S6  Security  prices  got 

.30th  April  .  41,233,086  j  Cording  to  Standard 

30th  jlnl  i 

Slst  July .  37.701.645  business  volumes  an 

31st  August .  38,899,280  current  quotations  n 

30th  September .  26.390,705 

Slst  October  .  18,033,057  some  distance 

30th  November  .  18.085,400  - 

Slst  December .  17,523.85!  «-■.  •  •  .*.• 

Financial  Imi' 

1938  s 

31st  January  .  17,096.812  25 

28th  February  .  17,077,365  InHust 

Slst  March .  14,1.58,814  Open,  Jan.  1.  ’34  23  5 

30th  Apri! . ,  13,628,799  Dec  High  ..  ..  29  0 

?lst  May  13,572,607  pee.  Low  ....  28  1 

.3(Jth  June  I.3.?f4..n8  ;  Close,  1934.  ..  29,9 

.The  foregoing  figures  do  not  In- 1 '434,  High..  ..  29.9 

elude  loans  on  foreien  securities  but  ■  j  ‘  .jj  \\  \ 

only  borrowings  of  the  Montreal  iqs's"  H?gh  ..  30  0 

Stock  Exchange  on  Canadian  seen- 1  Open.  Jan  2,  'H  29  i 


Investors*  Index 

Bell  Tel  .  »  .  1  Goodyear  Tire  .  2 1 

BC  Pulp  ...  7'  Inter  C.  Baking  161 

C.  F.  R.  .  .  •  I  Int.  Utilities  .  .  9  ' 

CNR...  T  ;  1  State  Royalty  12! 
Can  Packers.  2.  1 6 '  Loblaw  InC  .  .  2  ' 
Can  Marconi  .  .1  Massey  Harris  .  16  [ 
Can  Canners  2  Mex  U.  ic  P,  ^  2  I 

Can.  P  &  P  Inv.  9  ^  Moore  Corp.  .  .  2  ^ 

Can  Industries  .  2  i  Noranda  ....  0  ; 

Cons  Smelt.  12.  !6jNS  Steel  &C.  1,2  1 
Dom.  Tar  .  .  .  9  ;  Pago  Hersey  .  ,  7  1 


;  pirated  by  recurrent  stampedes  of  j  19^4.  SSOAOO  shares.  I  bond  interest  will  be  paid  July  2.  ‘  Tn-opct/vro’  Tndev 

j  short  interest.  This  is  not  charac- 1  Coinciding  with  the  increased  ac- 1 1933,  invesiors  innex 

I  teristic  of  a  healthy,  sustained  rise. '  tivitv  in  industrials  during  June  20  j  Bell  Tei  .  »  .  l  Goodyear  Tire  .  2 

j  and  in  the  opinion  of  this  financial !  to  July  8  period,  however,  was  aj  nnwAiwm  c^p^r”  *  *  i  int*  uulitifs  9 

j  commentator  the  market  level  war-;  sharp  falling  off  in  interest  in  min-  ||| |T|  DDIf^UT  c!  n!  r!  !  *  *  l  State  Royalty  12 

I  rants  considerable  scepticism  at  the  ing  stock  trading  As  a  result,  the:  Y/UIlivY/IY  DIYlUlll  Can  Packers.  2. 16'  Loblaw  ine.  .  .  2 

moment.  i  aggregate  volume  of  trading  in  both  |  /h  •  nt  a  ix  •  i>  a  i  r'“''  *  I 

Fitch  Investors  Service  feels  that  ‘  industrials  and  mines  did  not  make'  I  AiyAIIA  PAf  iLHl/Xican!  P*&"*P*lnv.  9  .MooreCorp.  T  2 

the  market  appears'  to  be  in  a  vul-  so  favorable  comparisons.  Due  to  i  viaiaiil/ia  1  /1Y/1\1j1YiJ  can  industries  .  2  |  Noranda  ....  0 

nerable  position  to  any  adverse  news  the  higher  price  of  industrials  gen- 1  _  j  Cons  Smelt.  12.  N  s  steel  &  C.  1,2 

which  might  develop.  erally,  however,  value  turnover  was  ■  Edmonton  Plant  Now  Showing  I  Dom!  Texule ’.  !  1  I  Quebec  To'L'  !  1 

Bu.'iness  sentiment  has  been  vast- 1  considerably  better,  and  brokers;  Prr»G»  IR  MnntKe  .  Dosco  ...  2  Seiberhng  Rub,.  6 

ly  Improved  since  the  current  rise  in  commissions  consequently  improved.  10  ivioniTO  or  ,  Engineer..  2  Sherwin  Wms.  .  2 

security  prices  got  under  way,  ac- 1  The  mining  share  turnover  was  |  Unprofitable  Operation  Scottish  .  16  j  steel  of  Can.  .  .  9 

cording  to  Standard  Statistics,  al-  1,056,900  .shares  for  the  three  weeks,!  Toronto  Bureau  Tb.  Financial  Time.  [  Fou'datfon  Co,  ‘  9  I  Umted'"  Fuel  !  5 

I  though  the  substantial  upturns  in  while,  with  tie  exception  of  May.'  Toronto. — Prospcls  at  the  present;  Ford  .  .  .  .2.5  Waterloo  Mfg  .  2 

business  volumes  and  earnings  which  when  only  1,493.300  mining  shares  j  time  are  for  a  good  year  in  the  pack-  P  •  •  I6 

current  quotations  now  discount  are  were  dealt  in.  monthly  turnover  ln|  in’  industry,  although  it  is  still  too;  q  ^  LUe''  .’  11  i  'Wpg.” Electric  I  9 

still  some  distance  in  the  future.  j  the  mines,  previously  this  year,  had  early  to  make  any  predictions,  J.  S.  j  ’ 

- -  ;  been  running  around  214  million ;  McLean,  president  of  Canada  Pack- i  Mining  and  Oil  Companies 

Finanrial  Times  Averacxe  shares,  and  in  March  mine  stock :  ers.  Ltd.,  told  shareholders  at  an^,  Aigoma  Summit  13  1  Matona  .  .  ,  13 

rinanciai  iimes  /sverage  trading  ivas  3,451,200.  |  nual  meeting,  held  on  July  12.  Live- 1  Aldermac  .  .  I3  Maiartic  C.  .  »  12 

,  25  5  Average;  ‘ _ _  i  Stock  deliveries  remain  light  with  ;  Aurex  Larder  .  14,  Mining  Corp.  ,  14 

InHust.  Utilities  30  stock.  I  i  )in;»  Holivoripc  ahniit  ‘Iflf,  hpinw  iqi?  '  Anglo  Huronian.  1 4  Moneta  .  .  *  .  13 

Open,  Jan.  1.  ’34  23  5  20.2  22  9  |  fy>iVp''r|{  niy  FISHING  PROBLEMS',  '  J  1  ■  -nr->  1,  \  ^  j  Astoria  Quebec.  1 4  |  Paymaster.  *  ,  1 2 

Dec  High  ..  ..  29  0  21.1  27.7  •  rHiinLr,.  Iv  jjj  East,  and  close  to  o0%  below  Brett  Treth..  .  12  1  Pickle  Crow  .  ,  12 
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[Open  Jan.  2,  ’35  29  9  21.9  28  6  ;  ficjals  of  his  department,  official?  .  had  been  somewhat  disappointing  al- 1  Buff  .Ank'erite  .  14  Pnvateer  ...  13 
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ronimerce.  officials  of  the  provin-  problem,  declared  Mr.  McLean.  It ,  Orowshore"' '. 
cial  government  as  well  as  all  pha-  ivas  stated  that  the  Fdniontnn  plant  Doreva  .  ,  . 
ses  of  the  fishing  Industry  in  ’his  '  lo.-t  .approximately  ,$150, onn  in  the '  Durango  .  . 

province,  is  expected  to  have  cons'.d-  first  year  and  a  half  of  its  opera-  G^^^e^'Laki-' 
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that  ail  buvin?  should  be  temporar-  ‘‘'irrine  losses  of  about  sS.OOO  week-.  .Ma,t.in  Bird  . 


that  all  buving  should  be  temporar- 
ilv  suspended  awaiting  clarification. 
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